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OTTAWA— Those  who  have  been 
I  expecting  a  price  decline,  on  the 
.  .  ;  strength  of  pre-Christmas  price 

Costliest  of  All  -  Major  Economic  Direction  reductions  and  the  general  slack- 1 

Must  Woit  Some  Months,  Although  Condi* jenlng  of  business,  were  disap 
..  A  I,  .  *  1  pointed  this  week  as  the  Bureau 

tions  Are  Pressing.  Statistcis  released  its  latest  re-; 

jport,  showing  the  consumer  price 
By  E.  J.  DeSEAU  |  index  resuming  its  climb. 

OTTAWA.  —  As  we  said  last  week,  the  business |  Prices  before  Christmas  were 
orecasts  have  made  an  early  election  almost  a  neces-jlower  in  large  part  because  of 
lity.  To  this  might  perhaps  be  added  the  very  hot  potatoj^asing  food  prices.  Food  prices 

Iwhich  Justice. Kellock  has  thrown  into  the  game  with  climbing  again,  particularly 
.  meat  prices  whose  gams  were 

■his  diesel  firemen  decision.  ^n„ugh  to  offset  the 

It  may  not  have  had  anything  to  do  with  sending  post-Christmas  sales  of 

’arliament  home  but  it  could  hardly  have  been  com-  consumer  goods, 
letely  overlooked.  “Negotiations”  between  the  railways:  Increased  meat  prices  result 
nd  the  union,  such  as  are  now  demanded  by  Mr.  Diefen-  heavy  volume  of  beef 

tiaker,  will  probablv  go  more  smoothlv  without  Parlia- exported  to  the  I’mted 
lent  asking  every  day  what  does  the  government  mean 

0  do  about  the  matter,  jaud  prices  generally  are  higher. 

Should  it  come  to  a  railway  strike  early  enough  in'  The  movement  of  meat  prices, 
■the  Spring  for  roads  to  be  still  barred  to  heavy  transport  j  though,  and  minor  fluctu.ations  in 
and  waterways  still  unavailable  for  bulk  movements,  it | consumer  goods  prices,  can  not 
could  make  a  fine  mess  out  of  the  Canadian  economy. 

The  pity  now  is,  of  course,  thatC* - 

>nce  again  all  major  problems  gpd  likely  to  grow  heavier,  since 
vill  be  “solved”  by  stump  speak-,  1953  jg  3  ye3i.  of  wage  contract;  ,  .  . 

?rs,  unanswerable  in  their  judg-! renewals  in  many  industries,  (he  ^ 

nent  and  promises;  irresponsible  next  inflationary  wave  may  be  influence  on  prices  despite 

n  their  appeals  for  poll  support,  much  more  directly  a  monetary , 

The  machinery  here  will  not  stand  inflation,  characterised  not  so  Latest  index  figure  for  average 
itill  and  rust,  of  course,  but  it  is  much  by  a  feeling  of  well  beingl''^^^®  salaries  was  160.2  at 
ilsc  a  certainty  that  all  major  315  i^y  one  of  more  real  distress,  1  compared  to  148  on  Jan.  1 

lecisions  must,  perforce,  be  of  a  ^^e  past  four  months  of  govern- 

emporary  nature  until  they  are  reflecting  pri-l  Average  wage  indices  are  149  4 

■ither  confirmed  by  the  new  Par-  ^3^;,^^  p3,ijiP3,  necessities  ofi'"  141.7  in  19,55,  137.1  in  19,54, 
iamert  or  denied  sanction.  Im  a  k  i  n  g  transfer  payments,  of!  133.4  in  1953,  126  in  1952,  115.5  in; 

He  is  a  fine  civil  servant  these;  attractive  and  of 1 951.  104.4  in  1950  and  100  in  1949, 

lays  who  knows  his  minister,  par-ljp^yj^g  g^y  g^^^j  effects  I  the  base  year, 

icularly  since  it  is  known  that,  it|^,hjch  such  payments  may  have.  I  Increases  in  wages  during  the 
he  government  returns  with  thej  impossible  to  quarrel  with 'current  year  were  given  an  initial 

lesired  majority,  a  cabinet  shuf- j^P3  jj^gj  ^ome  sections  of |  push  by  the  settlement  of  the 
Iri  is  inevitable.  (j,p  Canadian  people  have  been  months-long  strike  in  the  west 

If  the  important  business  port-  ,pj,  j^p  ,3^^ 

race  to-  coast  pulp  and  paper  industry 

olios  are  affected  by  the  shuffle  .continued  on  Page  11)  ,  (Continued  from  Page  11) 

t  will  again  take  some  time  be- _  _  _  _ 

ore  anything  but  hit  and  miss*  .  ^11 

iscal  and  economic  decisions  can  Vv  GSfSm  OH  EXPOttS  COUlu 
e  expected.  f 
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Hot  Potato  Election  May 
Solve  Much,  Or  Nothing 


If  Present  Campaign  Becomes  as  "Promising" 
os  the  Last  One  It  May  Well  Become  the 


Wage-Prices 
Spiral  Is 
Higher  Again 


COMMODITIES  &  PRICES 


Crude  oil  and  products  prices  continue  under  some  pressure 
in  eastern  Canada  although,  to  date,  very  few  independents 
was  found  to  be  cutting  prices.  Stocks  are  higher  than  normal  at 
this  time  of  the  year  because  of  the  unseasonable  weather  that 
has  prevailed  for  most  of  the  winter. 

Widespread  cuts  in  production  of  cooper-generally  of  about 
100  of  normal  output— are  now  in  force  in  most  major  producing 
countries.  There  has  been  no  indication  that  a  lift  in  prices  is 
imminent,  as  inventories  continue  at  a  high  level. 

Automobile  inventories  are  increasing,  even  although  produc¬ 
tion  is  about  25'>  lower  than  a  year  ago.  For  one  reason  or 
another,  mostly  economic,  the  1958  models  simply  are  not  selling 
at  the  accustomed  pace.  This  is  having  an  important  effect  on 
the  steel  industry  and  on  a  number  of  supply  industries,  including 
textiles,  rubber,  etc.  Industry  feels  that,  with  new  contracts  due 
to  be  negotiated  with  unions,  the  new  cars  may  look  cheap  com¬ 
pared  with  forthcoming  1959  production. 


Coal  Market 
In  Japan  On 
Barter  Basis? 

I  _ 

I  By  A.  F.  C. 

j  OTTAWA  —  The  government  is 
I  giving  consideration  to  a  deal 
jwith  Japan  for  Canadian  coal, 
.reports  here  indicate, 
j  Collieries  in  British  Columbia 
land  Alberta  are  principally  in¬ 
terested.  Whether  Nova  Scotia 
icoal  mines  are  going  to  bid  for 
iany  of  this  potential  business  is 

not  known.  1 

I  ! 

The  principal  difficutly  lies  in 


^n^ell  from  London 

U.K.  Steel  Industry 
Faces  More  Trouble 


Threat  of  Renationalization  Holds  Forward 
Development  Down  —  Sterling  Strong  As 
Government  Indicates  it  Will  Keep  Lid  On 
Wage  Rates. 


distract  from  the  heavy  upwards 
pressure  on  the  general  price 
structure. 

The  wage-push  inflation,  as  it  is 


Events  have  moved  fast  in  re- 
ent  months.  Economic  events 
.hich  started  turning  a  year  ago 
re  now  actually  moving  faster 
han  the  men  under  whose  direc- 


Be  a  Lot  Worse;  Better  Soon? 


(Special  to  The  Financial  Times) 

CALGARY— Canada's  crude  oil|the  import  of  oil  from  foreign 
ion  they  are  supposed  to  be.  Who- iP’^Ports  may  actually  have  beenicountries  has  been  increasing  bc- 
ver  returns  on  March  31st,  and  s^'sisted  in  the  long  term  by  the'eause  of  heavy  investment  of 
nder  whatever  conditions  of|Fnited  States  voluntary  quota  American  companies  in  those 

■najority  or  plurality,  will  haveisystem  on  imports  of  oil.  This  isicoiintries. 

0  tackle  an  accumulation  of  prob-  the  opinion  of  some  officials  ofl  Shell  Oil  Company  has  been  the 
ems  that  could  scare  the  mostlmajor  oil  companies  who  are  principal  buyer  of  California  oil 
ardened  of  deputies.  .engaged  in  the  day-to-day  busi-  from  minor  companies  wnich 

It  is  with  these  thoughts  in  ness  of  buying  and  selling  oil  as  were  being  squeezed  by  this 
lind  that  serious  political  men  in  3  commodity.  iclosure  of  markets.  In  .January 

oth  major  parties  look  with  some;  jhis  is  a  vastly  different  side  Shell  found  that  it  was  saddled 
^oreboding  towards  the  next  few  pjI  industry  from  the  pro-  with  more  oil  than  it  could  dis- 

ducing  branch.  In  a  way  it  is  pose  of  in  California.  It  decided 
more  important,  because  regard-  to  send  10.000  barrels  a  day  to 
less  of  government  policies  or  oil  its  Anacortes  refinery  in  Washing 


Notice  meat  prices  inching  upwards?  Substantial  buying  by 
Americans  of  Canadian  beef  cattle  is  having  the  effect  of  tighten¬ 
ing  prices  all  through  the  field.  Alberta  particularly  is  doing 
exceptionally  good  business. 

Important  changes  are  due  in  heme  building.  Too  much  em¬ 
phasis  is  being  placed  on  building  to  keep  the  economy  going; 
not  enough  on  the  actual  market  for  new  houses.  Housing  short¬ 
age  is  all  but  over  in  Canada,  and  prospective  buyers  today  are 
being  made  interested  primarily  in  REAL  low  cost  homes.  Many 
frills  and  costly  fancies  are  being  by-passed.  Builders  who  do 
not  by-pass  these  extra  expenses  are  stuck  with  homes  that 
cannot  be  sold  at  prices  expected. 

Lead  and  zinc,  which  had  a  bit  of  surge  on  London  markets 
following  the  launching  of  the  American  satellite,  are  back  to 
their  depressed  prices  and  trading  volume.  It  is  realised,  of 
course,  that  there  is  relatively  little  market  in  a  missiles  program 
tor  these  two  metals.  Zinc  is  actually  better  off  than  lead  in 
this  connection,  but  neither  is  to  be  regarded  as  being  in  a 
bullish  position. 

Big  promotion  spree  is  in  the  offing  for  man-made  fibre  yarn 
and  cloth  as  this  particular  industry  is  also  feeling  the  pinch. 
Constant  development  of  new  material  and  occasional  heavy  prod¬ 
uction  runs  are  giving  the  industry  the  same  sort  of  feeling  the 
cotton  and  wool  industry  had  when  man-made  fibres  first  started 
to  cut  into  natural  fibre  markets. 

Consumer  credit  is  not  being  used  to  the  extent  it  used  to  be. 
Merchandisers  now  analysing  their  business,  particularly  in  dur¬ 
ables,  are  finding  a  general  cutting  back,  and  finance  companies 
under  the  small  loans  act  are  turning  down  more  prospective 
borrowers  than  they  have  for  a  number  of  years.  The  business 
and  employment  uncertainties  are  leaving  their  mark  here 
and  there. 

Possibilities  of  a  railway  strike  are  being  studied  by  pur. 
chasing  agents  in  many  Canadian  plants  and  commercial  houses 
as  the  result  of  a  Royal  Commission  decision  about  firemen  on 
freight  train  diesels.  The  dispute  is  expected  to  have  far-reaching 
effects  on  industrial  supplies  and  inventories  if  it  brings  about 
a  strike. 


By  ALFRED  W.  GINGELL 
London  Correspondent  of  the  Financial  Times 

.  ,  ^  ,  LONDON.  —  (By  Mail)  —  Sometimes  the  govern- 

Iflush  wi'th^dla^rwantrto  bur"'''"^ 

jcanadian  coal  on  time.  In  to  the  current  round  of  wage  claims.  As  of  now 

lelcgant  jargon  of  the  Ea.st  Block,  it  has  switched  to  a  policy  of  resistance  and  is  emphasis- 
ithat  calks  for  extended  credits,  ing  that  it  has  not  changed  its  policy  of  fortifying  the 
jfSuch  as  we  gave  to  Poland  and  pound  by  disinflation. 

others  who  wanted  to  buy  Cana-  q,.,  other  hand,  (he  unions  are  moving  toward.® 
dian  wheat).  ^  •  a  r  au  xt 

militancy  once  more.  One  important  district  of  the  .Na- 

!even  like  better  a  pro.spect  of  Railwaymen  has  decided  that  our  exe- 

Ihartering.  There  are  some  things  committee  make  all  arrangements  to  put  our 

!in  .Japan  which  we  might  want. [strike  machinery  on  an  effective  footing.” 

'although  we  are  getting  much  otj  The  government,  therefore,  will  have  to  do  a  con- 
the  things  we  don’t  want  right 'sjfjerable  amount  of  what  the  Duke  of  Wellington  called 
mow.  A  .sugge.stion  that  we  barter  pounding”  if  it  is  to  stop  the  inflationary  spiral 

Icoal  for  some  of  the  acceptable  ,  a  r  u  a 

jthings  may  be  made.  ^‘^nd  once  more. 

i  There  are  other  countries  want-  not  optimis--:* - 

ing  to  buv  our  coal.  A  good  part  Posi'ion.  Whatever  ^13,  ,hpre  should  be  a  strong  cam- 

of  Europe  seems  to  want  coal  but!,'’". 

Canada  has  not  gone  after  this  "’’f ,  ‘‘’J';'" .  "  ni«  ans  of  mass 

trade.  Neither  have  the  ol  indu.stnal  Icgi.s  ation.  A  -  .hat  higher  wages 

nitration  tribunals  u.siially  pay  lit-  rniKi  necessarilv  he  nassed  on  n 
mine.  The  government  continues,,,  ,,,3,,  „  posi- ^JlVe,  ilig:^^^^^^ 

s  ecked  when  it  comes  to  bar-  ,„.pvious  experience  is  ^oiild  mean  higher  fares,  higher 

tei.  Pei  haps  the  enlightened  Tory  anv  guide,  the  unions  will  get  miners'  wages,  increased  coal 
adminisl ration  could  pick  up  a  about  halt  ot  their  current  claims.  pricoAS  and  so  on.  It  is  simply  a 
few  pointers  from  schoolyard  what  tho  government  needs  is:„-,a,(,.r  of  counting  heads  and 
economics  where  the  grand  old  a  top-class  Public  Relations  man.lself  interest.  Although  the  unions 
,swap  still  prevails.  He  would  probably  tell  the  cabinet  .his  country  arc  strong,  the 

I  majority  of  workers  are  still  un- 
I  organized.  The  current  wage 
claims  could  be  represented  as 
an  attack  on  their  standard  of 
living  and  the  labour  politicians 
would  not  be  able  to  say  a  word. 


other 
communication 


Tentative  Approval  Given  To 
Quebec  Compulsory  Insurance 


The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a  dis¬ 
count  of  P's  as  of  noon  Wednesday, 


Trends  in  monetary  markets, 
hich  are  actually  merely  by- 

lays  from  week  to  week  in  the  •  .u  x  • 

bsence  of  a  confirmed  and  stated, development  it  is  the  ba.s.c  ton  .state  for  a  few  months^  .start- 
olicv.  occasionallv  are  pointing'^"'’  company  to  sell  its  mg  in  February,  and  to  do  this 

owards  greater  ease  of  supply  . """  °'''  ‘’a®  had  to  cut  back  Canadian 

nd  lower  rates  of  interest.  This  industry,  free  enterprise  still  oil  at  this  refinery  by  the  same  | _ 

rend  could  be  deceiving  however:  sw^y.  it  accounts,  foriamount.  Thus  Canadian  and  Cali-: 

could  arrive  at  assuming  its'^^^nmple.  for  the  depressed  mar-ifornia  oil  will  be  running  in  jj, 

xistence  simply  by  watching^ket  in  heavy  gravity  oil  in  Saskat-  approximately  equal  quantities.  .^1,  ^3,  j^houted  down  by  a  vo- 

aily  movements  and  by  remem-  chewan  and  Alberta,  and  the  However  if  the  import  quotas  cj.erous  Opposition  in  the  Corn¬ 
ering  those  which  happen  to  fit  urgent  steps  which  Canadian  had  not  been  imposed  at  all.  mens  this  week  end  just  past,  the 

he  theory.  Husky  Oil  Limited  is  taking  to  Canadian  oil  men  explain,  the  full  prjine  Minister  climaxed  a  fast 


P..M.  -Made  His  Party,  As 
W  rll  As  Opposition,  W  ritlio 


Many  Members  on  Both  Sides  of  the  House 
Are  Wondering  If  They  Will  Come  Bock  — 
Ottawa  Generally  Looking  tor  Return  ot  Gov¬ 
ernment. 

by  TEMPOS 


QUEBEC  CITY— The  insurance  in  the  province,  against  which  un- 
indiistry  spokesmen  said  this  paid  accident  claims  may  he  ap-  The  great  debate  as  to  whether 
week  they  approved  a  move  byiplied,  and  an  overall  provision  for  come  to  stop  the 

Ihe  provincial  government  to  re-  financial  responsibility  require-, disinflation  continues 
quire  a  minimum  of  $20,000  cover-  ments  hv  all  drivers  would  be  bankers  has  said  that 

000  K,.  ,11  _ _  _  I  J  ,  .  ”he  position  will  need  careful 

age  by  all  minors  operating  motor  major  forward  steps  and  are  ,  u-  1.  1  ■ 

.. watching  if  a  major  unheaval  is 
vehicles.  vJallv  necessary.  1.  u  -j  j  -  .u  .  r 

I  •  to  be  avoided  in  the  next  few 

“We  que.stion  that  compulsory  1  “Compulsory  accident  insur-; months.  The  two  great  obstacles, 
insurance  for  drivers  is  the  bestjance,  where  applied  elsewhere,  j  however,  to  relaxation  are  the 
way  of  reducing  the  accident^has  not  reduced  accident  rates. "iwages  situation  and  the  need  to 
rate,”  one  said.  “In  this  instance, jhe  said.  "The  requirement  of  fin-jsirenglhen  .sterling  before  the 
how'ever.  the  compulsory  faclor'ancial  responsibility  has.  \Vc  foci' weak  season  arrives  in  the  sum- 
serves  as  a  deterrent  for  many  .00  that  a  tougher  policy  in  Ihe  mer.  The  government  would  like 
minors  and  we  think  that  it  will|courts  would  help  reduce  acci-  to  reduce  taxation  in  the  next 

budget  and  bring  Bank  Rate  down 
to  a  more  reasonable  level.  But 


serve  a  useful  purpose.”  'dents.” 

Insurance  sources  estimated'  _ 

that  about  15  per  cent  of  drivers  » 

are  minors  and  that  they  are  re-  Iff OflitOuQ  Looks 
.sponsible  for  30  per  cent  of  the  .  -  _  ..  - 

accidents  in  the  province.  AftCT  itS  NccdV 


The  Quebec  measure  has  been  .  .  |»  • 

imposed  informally  for  the  last  18  IlIuniCtpQlltt€S 

months  or  so  by  the  provincial!  _ 

authorities  although  during  thisj  Special  to  The  Financial  Times 


Diefenbakor  did 


5.2.5  and  6.12,  was  null  and  use¬ 
less.  Rut  let's  leave  that  for  con- 
slitiitionalisls. 

If  you  read  what  follows  below, 
you  will  road  what  I  wrote 
earlier  in  Ihe  day  before  Parlia- 

A  fact  with  which  increasing  convert  its  refinery  facilities  toipressure  of  foreign  oil  from  places  fUght  to  Quebec  and  back  by  menfs  dis.solution  was  really  .so 

umbers  of  business  managers  produce  a  different  range  of  pro- other  than  Canada  would  now  he  rushing  into  the  House  and  an-  close.  F'rankly,  I  picked  up  the 

re  by  this  time  very  familiar  is  ducts  which  will  fill  the  slack  left  Iso  severe  that  if  would  probably  nouncing  that  the  23rd  Parlia-  news  first  when  motoring  back 

hat  the  supply  -of  money  is  be-  by  reduced  use  of  bunker  fuel  oil.  have  backed  out  California  oil  ment  was  all  over.  Sometime  '  from  Col.  Eberts  MacIntyre’s 

oming  easier  in  only  certain  very  in  turn  this  will  help  the  market  from  its  own  state  to  the  extent  after  March  31,  19.58,  a  brand  home  at  kirk's  Ferry,  P.Q.;  and 

pccific  situations:  that,  for  an  in- 'for  rrude  oil  produced  by  Hu.sky’s  of  cutting  off  Canadian  oil  alto-  new  Parliament,  Canada's  24tli, 
rrasing  number  of  business  ^i-ell.s.  mother  from  the  Anacortes  re-  would  be  as.semhled. 

roiip.s,  it  is  actually  becoming^  qp  g  b^oad  scale  this  is  the  finery.  They  think  that  as  stand  Actually.  Parliament  had  no 
lore  difficult  to  maintain  I'Quio- situation  right  acro.ss  the  oil  ing  contracts  are  switched  over  business  sitting  as  long  as  it  did. 
y  as  sales,  or  earnings  or  (it  er  present  tight  squeeze  will  H  turned  out  that  Gov('rnor  Gen- 

actors  begin  to  reflect  oitiicui-  present  there  is  a  surplus  of  loosen  and  Canadian  oil  will  be  «‘rfl  Massey  had  signed  the  pa- 

.  crude  oil  all  over  the  world,  be-  restored  to  the  Anacortes  refinery  prr  that  sent  the  boys  and  girls 

The  inflation,  for  want  of  a  pause  capacity  to  produce  has  got  The  quota,  as  far  as  the  w-est  home  some  32  minut(*s  earlier, 

lore  accurate  term,  of  recent  fgj.  g^ead  of  demand  and  the  coast  is  concerned,  has  not  anything  done  between,  say 

production  from  refineries  has'affected  Canadian  oil  at  all.  be-  . 

nvlhtg  thaf  could' somehow  be  “P  in  the  refinery  tanks.  |Cause  the  market  for  it  is  so  far  ]/\/ fjQQf  SitUOtiOn  St  HI  SOrlOUS, 

xplained  as  fitting  into  Canada’s  ^«''f'’'-nia  has  been  hit  parti- helow  the  quota.  .Some  Canadian  TV  fICUl  ^Ifll  IWWJ, 

rowth  can- officials  even  think  that  if  the  A  UL^.  f  C7  1 

Thf  .stringencies  which  have  de-  and  reduction  of  con- market  improves  to  the  point  All nOUJfn  <D/  rFOQUCTIOnLJO\^n 

olope(i  over  the  past  year  and  a  n^'htary  and  aviation  where  demand  is  more  than  the  -  - - - 

alf,  and  the  iniquities  of  which  ^^cl.  This  in  turn  has  backed  uP|quota,  an  increase  will  be  granted  Special  to  The  Financial  Times 

ere  to  be  wiped  out  by  a  change  P''c^'iction  from  California  wells,  quite  readily.  This  is  still  a  few  WINNIPEG— The  official  slat-  cent  of  the  entire  grain  supply 

I  government  are  still,  to  some, and  to  complicate  the  situation  months  in  the  future,  at  best.  1956-57  crop  year,  last  July.  Wheat  production  last 


siderable  inflow  into  the  reserves. 
The  I'.K.  balance  of  payments 
position  is  also  in  good  shape.  II 
should  not  be  forgotten,  how'ovor. 
that  for  three  years  now,  .'ipari 


1  told  my  wife  we  would  divert 
to  Parliament  Hill  to  sec  if 
CKO'i"s  flash  had  been  correct. 
I  walk('d  into  the  Commons  that 
Saturday  afternoon  to  learn  that 
the  place  was  seething.  Photo¬ 
graphers  waited  outside  Diefen- 
bakcr's  office,  and  Hon.  George 
(Continued  on  Page  6) 


Ktent  present,  although  money 
as  become  more  freely  available 
“socially  acceptable”  pro- 
osals.  “Nobody  likes  to  kick  an 
lid  woman”  is  good  political  philo- 
ophy  but  what  this  has  to  do 
ith  directing  an  economic  pro- 
ross  is  not  so  clear. 

<• 

Currently  the  trend  towards  re¬ 
flation  is  strong:  substantial  de¬ 
ck  financing  —  due  to  falling  re- 
cnue.s  as  much  as  to  rising  ex-, 
cnditurcs  —  and  the  monetisation; 
f  perhaps  half  a  billion  in  excess 
pending  and  borrowing  will  pro- 
ide  a  heavy  inflationary  push 
will  be.  however— unless  there 
a  rapid  improvement  in  busi- 
ess  and  in  forward  development 
a  different  kind  of  inflation  com- 
ared  with  the  1955-56  variety. 
There  may  well  be  considerably 
ore  money  floating  around  for 
asically  the  same  volume  of  pro- 
uction  and  of  trade.  With  the 
ost  factors  largely  irreducible 


Money  and  CAapital  Markets 


I'UESUAV  CLOSt 


,  .  ,  .  1  summer  was  phenomenally  low, 

released  last  week  in  Winnipeg  u-  r  V  . 

due  to  a  combination  of  factors 
b>  the  Board  of  Gram  Commiss-  ,3 

loners,  confirmed  the  piivatc  esli-  export  business  in 


mates  of  several  months  ago  that 


wheat  is  meeting  with  more  corn- 
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visible  supplies  of  the  f*V«'  Pnn-  ,^,3,  jg 

Cipal  grains  were  at  an  al -time  j,^3jg^^  ^3^.^ 

p(>ak  la.st  July  31.  Although  the  reduced  next  July  does 


wheal  visible  was  short  of  the 


not  hold  out  much  hope  that  it 


•  Prim*  Rates 

iSupglied  Dv  Koval  BanK  01  Canada  Greenrnield*  and  Co 
and  Dominick  Corp  of  Canada  t 


historic  high  mark  by  48  million  g^g  g^^  gg^^j^gg 

bushels,  it  was  up  34  million 


,  high  figure  at  the  end  of  the  1959 

bushels  from  the  end  of  the  1956  ^^g^. 

crop  year,  and  other  crops  wore,  Technically, 
up  9  million  bushels.  The  total 
visible  supply  was  532,500.000 
bushels. 


the  line  elevator 
companies  have  never  had  such 
a  soft  touch  because  their  ele¬ 
vators  are  bulging  with  grain  on 
The  grain  trade  is  concerned  which  they  are  collecting  full  stor- 
mainly  about  the  declining  export  age  charges  without  having  to 
business,  because  the  basic  do-  run  their  machinery  to  ship  out. 
mestic  consumption  of  about  200  The  lakehead  terminal  elevators, 
million  bushels  of  all  grains  is  only  ^ which  depend  on  turnover  for  their 
half  in  what.  The  1957  crop  year  profit,  are  feeling  the  pinch.  Most 
saw  substantial  increases  in  coarse  of  them,  actually,  are  subsidiaries 
grain  exports,  except  in  rye,  but  of  the  line  companies,  and  their 
wheat  shipments  abroad  were  off  profit  margin  is  small  at  best  in 
15  per  cent.  Wheat  visible,  at  relation  to  the  country  elevator 
407,500,000  bushels,  was  77  per  operation.  | 


when  one  looks  at  the  wages  .sit¬ 
uation  alone,  any  relaxation  looks 
very  risky. 

A  popular  move  would  be  to  re- 
Iduce  direct  taxation,  for  the  cur- 
jrent  rate  is  a  great  disincentive 
jand  encourages  waste.  Rut  it 
jmighl  b(  damaging  to  sti'rling  if 

i  m  .  minors  were  required  0  WINNIPEG:  Disappointed  with  through  by  the  unions  was  fol- 
siow  insuiance  coverage,  or  1  s  amount  involved  in  the  pro-, lowed  bv  a  generous  budget.  A 
equivalent,  to  the  extent  of  $100,-;  t-  u.i  'i  n  1  r,  ,  •  1  ■ 

Imised  increase  of  tax  rental  pay-|-'^''St'*Iy  lower  Bank  Rate  might 

.  i,.,  _ _ 'ho  possible  later  on,  but  the  dif- 

.Mea.surcs  similar  10  mat  an-,  if, cull v  is  that  in  the.se  davs  wage 

nounced  by  Premier  Duplessisiment,  Manitoba  premier  Douglas |gg„g,'jg,jggj.  3,.^  almost  per- 
have  been  in  effect  elsewhere  in  L.  Campbell  nevertheless  intim-  rnanent. 

Canada  and  the  United  States  ated  last  week  that  there  will|  Sterling  is  doing  yery  well  at 
with  good  results.  Iprobably  be  no  change  in  the  pro-ithe  moment  and  there  is  a  con- 

Othcr  industry  spokesmen  point- ivincial  government  policy  of  turn¬ 
ed  out  that  the  provincial  move  jng  over  95  per  cent  of  tax  rental 
adds  urgency  to  proposals  to  set|agreement  money  to  the  munici- 
up  assigned  risk  insurance  for  palities  as  unconditional  grants, 
minors  to  take  care  of  those  who  The  municipal  grants  are  made 
,do  not  qualify  under  normal  auto- gg  3  pp^  capita  equalized  basis, any  exceptional  circiiin- 
'mobile  insurance  requirements.  jagej  |a^(  ypac  (hey  received  a  the  seasonal  trend  has 

!  The  insurance  business  gener-|total  of  $2.ono,()fKi  unconditionally. ^  '’iin  on^the  poiiiicl. 
ially  has  been  hard-hit  by  a  rising  The  expected  increase  roming  to,  ***  *•* 

jaccident  rate  across  Canada.  Que-ljviagjtoba  under  Ihe  tax  rental'  ^  is  particularly  c.ssential  to 
|bec,  however,  has  had  the  highest  j  advance  is  $3,481.(X)0.  , maintain  the  strength  of  sterling, 

:accident  rate  with  16.2  accidents  's  largely  carrying  the 

I  1  nC  nrnvinfial  nrf>mipr  hns  rp- 

for  every  hundred  policies 

jten,  compared  to  Ontario’s  10  [position 

accidents  for  every  100  policies  _  ,u-  u  ,  ,  1  ■  .  . . 

L.pj„p_  money,  as  this  will  ne  .set  up  m  pgp,  restrictions  are  being  iin- 

'  A  cint  claim  costs  have  aver  legislature  'g^p^,  ^gg,p  gf  ig,po,.,gp, 

I  Accident  claim  costs  have  aver-|^.jjj  assemble  on  February  I2.!rggpl^pfj. 

aged  higher  in  Quebec  than  in  However,  Mr.  Campbell  has  becn|  , 

Ontario  and  are  continuing  to  jgsjstcnt  about  the  needs  of  muni-j  .J'!;  knows  that  siih- 

I mount.  Icinalities  and  school  districts 

“The  measure  announced  by  Ih^dominion  provincial  fiscal' con- desperately 
p,  ,  .  .  ,  ,  /  me  aominion  provincial  I iscdi  con  gl^ggj  jgfjgjjgg  (^ggg^ 

Mr  Duplessis  is  a  step  Kiwards Terences,  and  he  has  .said  for  pub-i^iag  Trade  Mission  was  fairlv 
-making  all  drivers  finnacially  re-jication  that  “it  would  be  a  good  favourable  on  British  prices,  but 
'sponsible,  said  one  insurance; guess  a  portion  of  the  increase  jwas  concerned  about  salesman- 
isource.  He  added  that  provision; will  go  to  this  destination,  in  the'ship  and  after-sales  service  One 
jof  an  unsatisfied  judgments  fundi  unconditional  category.  -of  rny  pet  theories  is  that  it  is  the 

great  weight  of  taxation  which 
affects  the  vigour  of  salesman¬ 
ship.  Given  the  right  conditions. 
U.K.  salesmen  would  be  as  good 
as  any  in  the  world. 

The  picture  I  have  given  is  a 
rather  gloomy  one  of  a  govern¬ 
ment  in  a  straight  jacket.  It  ha.« 
little  choice,  but  to  be  cautious. 
The  best  it  can  do  now  is  to  con 
vince  people  that  its  caution  has 
some  purpose  behind  it.  It  would 
be  helpful  if  it  could  convince  peo¬ 
ple  that  restraint  is  necessary 
now  so  that  expansion  can  be  re¬ 
sumed  later  on.  Meantime,  it  is 
still  difficult  to  discover  whether 
the  government  itself  is  convinced 
that  its  own  strategy  is  sound. 


The  provincial  premier  has  re- 
to  say  exactly  what  dis-' 
will  be  made  of  the 


sterling  area  on  its  back  at  the 
moment  and  the  U.K.  export  pro¬ 
spect  is  not  so  good  now  that  im- 
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Can*Car  Appointmenf 


1 


STELCO  1957  Earnings  Off 
Safes  Dropped  in  4fh  Quarter 


DIVIDEND 

DECLARATIONS 


Affn«w  Surpass  C . 50 

Aluminum  Co.  of  Can.  4%  Pfd.  1.00 
Aluminum  Co.  of  C.  4Wr>  Pf.d  2.25 

Aluminium  Ltd.  . 90 

Anglo-Nfld.  Development . 

Anglo-Cdn.  P.  le  P.  C .  2.00 

Anglo*Cdn.  Telephone  Cl.  "A'*  1.10 

Anthes  Imperial  Pfd.  . 

Argus  Corp.  C.  . 80 

Bank  of  Montreal  .  1.40 

Banque  Canadienne  Nationals 
Bathurst  P.  It  P.  Cl.  ".4**  ...  3.00 

Bathurst  P.  It  P.  Cl.  *‘B’» 

Bird  Construction  . 2.40 

Brantford  Cordage  Cl.  “B’V.  .50 

Brantford  Cordage  Cl.  *‘A*V .  1.00 

B.C.  Packers  Cl.  **A”  *‘Sa**  .75 

Canada  It  Dom.  Sugar  .  1.20 

Canada  Cement  C.  .  1. 00 

Canada  Cement  Pfd .  1..10 

Canada  Foils*Cl.  “A” . 60 

Canada  Foils  C . 40 


Consolidated  sales  slightly  high-  prices;  moderate  upward  adjust¬ 
er  at  $274,849,711  from  1956  figure  ments  in  selling  prices  to  offset 
of  $272,886,911,  but  net  earnings  advances  in  product  costs:  and  in- 
moderately  lower  at  equivalent  of  creased  charges  for  depreciation 
$4.90  a  share  as  compared  with  arising  from  the  high  level  of 
^.25  a  share  are  reported  by  The  capital  expenditures. 

Steel  Co.  of  Canada  Ltd.  in  an  in-  “The  $70  million  expansion  pro- 
terim  statement  covering  opera-  gram  begun  in  1956  is  now  nearing 
tions  for  the  year  1957.  completion.  Slabs  were  rolled  on 

Net  earnings  for  the  year  of  the  new  blooming  mill  in  January, 

$21,158,112  for  the  latest  year  were  1958.  The  new  cold  reducing  and 
after  depreciation  and  depletion  temper  mills — two  other  important 
charges  of  $19,666,768  and  income  additions  to  productive  capacity- 
tax  provision  of  $17,124,761.  This  will  be  ready  for  operation  in  the 
compared  with  1956  net  of  $22,693,-  near  future. 

712,  after  depreciation  and  deple-  “Production  of  iron  pellets  at 
tion  of  $16,257,967  and  income  tax;  the  Hilton  Mines  has  commenced 
provision  of  $22,535,032.  land  a  satisfactory  rate  of  output 

Ingot  production  last  year  wasishould  be  reached  by  mid-year.  W.  J.  RUSSELL,  whose  appoint-,  . w 

down  from  1956  total  at  2,178,215  Your  company  owns  a  50%  inter-  ment  as  vice-president,  traileri  Canada  Iron  Foundries  C .  1.30 

tons  as  comoared  with  2,367, 1.34 lest  in  this  property  which  is  its  sales,  of  Canadian  Car  Company!  Canada  iron  Foundries  Pfd.  4.25 
tons,  first  ore-producing  venture  in  Limited  has  been  announced  by L  Canada  Permanent  Mwtgage  3.bo 

In  presenting  figures  H.  G.  Hil- Canada.  jL-  M-  Hart,  vice-president  andj  Canada  vinesars  ' . 

ton.  chairman,  states  that  the  de-  "The  Erie  Mining  Company  general  manager,  automotive  and  I  Canadian  c^,^  .  1.^ 

dine  in  the  demand  for  steel  which|project  is  now  in  partial  operation,  aircraft  division.  1  Canadian  General  investment 

began  in  the  second  quarter  ofi  Installation  of  the  remaining  faci-  Mr.  Russell  is  well  known  in  the |  cdn.  General  investment  extra 
1957  became  more  pronounced  injlities  is  proceeding  on  schedule  trucking  industry  from  coast  toj  canaduH  Pacific  Railway  sa.  rso 

the  closing  months  of  the  year  land  it  is  expected  that  this  7*2  coast  and  brings  to  his  new  posi-  cities  service  co.  c . 

with  the  result  that  at  the  year  million  ton  plant  will  be  completed  I  tion  a  wide  experience  in  the  high-  m 

end  plants  of  company  were  oper-  this  year.  Your  company  has  ai^ay  transport  field.  For  the  past  conduits  National . so 

ating  well  below  capacity.  Con- 10%  '"‘c^cst  jn  Erie  Mining  Com- j  five  W  he  was  v^^^^  co"’fiea"tre"W 

sequently,  record  sales  in  the  early  pany  and  will  receive  from  this  sna  amector  ot  sa^s  ot  I  he  r  rue  |  C(,„,in,ntai  can.  co.  c. 
months  of  the  year  were  largely  project  sub.stantial  tonnages  of  haul  Company  of  Canada  Limited,;  consumers  Glass  1.50 

offset  bv  reduced  shipments  in  the  high  grade  taconite  pellets  begin- land  prior  to  that  spent  21  years  c.own  cork  4  seal  to.  i.td.  2.00 

fourth  quarter.  For  the  year  1957  ning  in  19.58.  i  111  fh^fruck  Ure  slTdivi^n DCSlntS  “ 

as  a  whole,  however,  the  results  Since  the  year  end.  there  has^’"  loe  truck  tire  sales  division.  Dominion  Bridge  extra  .  . 

of  the  operations  of  company  and  been  a  .seasonal  improvement  ini  W''-  n^eadquarters  will  Dominion  stores  .  1.35 

its  subsidiaries  were  generally  the  market  demand  for  some  of  be  in  Can-Car  s  Toronto  office,  80  dupu.s  Freres  ci.  a  . as 

satisfactory.  your  company’s  products.  Any  _  _  Fm*ire°*ufe^  Power  pfd . 

'  "Among  the  main  factors  in- general  up.swing  in  business  ac- 1  J  I '*  .  „ . 

fluencing  the  year’s  results,’’  Mr.  tivity  would,  of  course,  increase  InCrBaScQ  LOSS  8ene?al  s°eerwa?es^c. Uo 

Hilton  says,  “were:  markedly  the  demand  for  steel,  and  yearjr  lOCT  CLmu  Great  west  coai  ci.  "B” . 

lower  volume  in  the  fourth  quar- company  is  in  an  excellent  posi-lrOl  IVD/  dnOWII  Gyp”mf  LuJle^  &  Aiab.  "!!; 

ter:  increasing  manufacturing! tion  to  benefit  from  any  such  p  p  •  ■■•11  Gypsum!  Lime  &  Aiab!  !!!!  !!! 

costs  despite  a  decline  in  .scrap  1  improvement.”  By  BrUCK  fVlIIIS  Hahn  Brass  c .  1.00 

“  ...  -  ____  Hamilton  Cotton  Pfd .  5.00 

1  Oiiartpr  Npt 

Idl  UUclllui  l^cl  ,hl8  a  year  earlier.  Funded  debt  at  $  $  Hudson  Bay  Mining  . 

Af  rAfUif  name  "  ,  “P  N?r  ioJ8'’*'V  ! !!!!!!!  '’*SlS  *'*2.*!.!49  I  International  Petroleum  . 

UT  Loroy  Uains  from  $3,200,000,  and  earned  surplus,  Vt„rk.  capital  .  2.679,0«3  2.798.774  international  Utilities  C.  ...  1.00 

'  _  $12,240,891  up  from  $11,465,262.  Curr.  Ratio  .  1.75-1  1.80-1 

H  rnrhv  nutillprv  ltd  in  an^  Working  capital  increased  during!  On  a  modest  increase  in  dollar  '  ,  1! 

Interim  rSor^  fn  ^  *2.163,316.  to  $9,104.963 !  sales,  annual  report  of  Bruck  Mills  ^-a.ca  PubUc  service  c.  ..  i.so 

fnp  thp  thrpp  months  pndpd  $6,941,647.  The  balance  sheetiLtd.  for  fiscal  year  ended  October  Kerr-.Addison  Gold  . go 

pmhpr  in  1QAT  first  niiartpr  nfireflccts  the  additional  $1,500,000131.  19.57  .shows  a  contraction  in  Lake  of  woods  Pfd .  7.00 

iSl  "a!.  Tows  .I*™'"-'  K:  S 

p-irninov  iin  oi  Afilfl  fioQ  from  AoQR  !  ■  U.  Palm,  president  and  gen- 1 preceding  fiscal  year  and  a  some-  Lawson  Jones  ci.  "A"  .  1,00 

171  /n  pJrLnnndino  npriTnf  fhpipral  mana^^^^  greater  net  loss  after  all  Lawson  Jone.s  c.  ^ .  1.00 

371  in  COrresponOing  perioa  ot  tne  ,  ,  1.  C.  1  .  1  .  ,  Loblaw  Groceterias  c. 

nrecedinc  vear  This  is  eaual  to  ‘bat  it  was  possible  to  par-  charges.  Sales  for  latest  year  Lobiaw  companies  ci.  "a"  .  .4o 

K7  ppnfc  np,^  chorp  -moinct  7ippntc  tially  countcract  higher  labor.,  raw  amounted  to  $13,831,435,  which  LoWaw  companies  ci.  "B'’  .lo 

Before  adju.stmcnt  for  ‘oraiRa  improved  productivity,  but  sales  of  $13,605,596.  LoWaw  inc.  c.  2.00 

^<f^'a0afnsi**'^R8^'^^^^In  the!^^^  bulk  had  to  be  absorbed,  since  Balance  sheet  shows  net  work-  MacMillan  &  Blocdel  ‘B*  extra 

against  2>obB,/oo.  in  tne  company  was  unable  to  ad-  rpnifal  aq  at  Ortnhpr  laqf  Maple  Leaf  Gardens  . 

latest  quarter  there  was  a  profit  „  ijnc  nrices  mg  capital  as  at  uctooer  3isi  last  Fromenac  c .  i.so 

of  $82,825  arising  in  consolidation  moderately  lower  than  at  end  of  McIntyre  Porcupine  .  2.00 

of  the  accounts  of  the  Scottish  preceding  year  with  current 

subsidiary,  but  this  was  not  added  Cfninji  Zellerboch  tlie^  forme?  at  National  Drug  c . 

to  the  net  profit  because  a  re-  UUl.ll  the  former  at  $6  545  334  from  $6  National  Drug  Pfd . «o 

sorve  for  cxchsnge  fluctUBtionsi  Jif  ■  w\  D  ^  388, 881  and  tno  latter  at  $3,766,251  National  Grocers  c . 6o 

^  .  !  /\//>/  iafkli^fk  mfi  &  f  as  comoared  with  $3  590  107  Prin-  National  Grocers  Pfd.  .  1.50 

was  set  up  in  exactly  the  same  if Ct  UOWn  OU  I  as  toilipdieu  wun  SJ.oau  Northern  Quebec  Power  C.  .  l.«0 


Fast  Kootenay  Power  Pfd . 

Empire  Life  . 

General  Dynamics  C . 

General  Steel  Wares  C . 40 

Great  West  Coal  Cl.  “B*’ . 

Guaranty  Trust  . 

Gypsum,  Lime  &  Alab . 

Gypsum.  Lime  It  Alab . 

Hahn  Brass  C.  .  1.00 

Hamilton  Cotton  Pfd .  5.00 

Hamilton  Cotton  C . 90 

Hinde  &  Dauche  . 1.80 

Hudson  Bay  Mining  . . . 

International  Petroleum  . 

International  Utilities  C.  ...  1.00 

Inierprov.  Building;  Credits  C. 
Investors  Mutual  (an.)  . 

Jamaica  Public  Service  C.  ..  1.50 


i preceding  fiscal  year  and  a  some-  Lawson  Jones  ci.  ‘*a**  .  i.oo 

what  greater  net  loss  after  all  Lawson  Jones  c.  .  i.oo 

charges.  Sales  for  latest  yeari  Loblaw  companies  ci.  ‘*a’*  ..  .4o 

amounted  to  $13,831,435,  which  LoWaw  companies  CI.  "B'’  .40 

compared  with  previous  year’s,'  8rc"s  ^>nd  Pfd! 

sales  of  $13,605,596.  Loblaw  Inc.  C.  2.00 

Balance  sheet  shows  net  work-  MacMillan  &  Bloedel  'B*  extra 
ing  capital  as  at  October  31st  last  V7LenVc*c.  l  oo 

moderately  lower  than  at  end  of  Mciniyre  Porcupine  .  2.00 

preceding  year  with  current  assets  Montreal  Trust  .  . , 

and  current  liabilities  both  higher;  . 

the  former  at  $6,545,334  from  $6,-  . 

388,881  and  the  latter  at  $3,766,251  n^iZ!  c^rs  c.  m 


was  set  up  in  exactly  the  same  if  UOWH  OU  f  .no“  QuTb^e  P^ter  c.  .  Im 

amniint  thp  pxrhanep  nrofif  change  among  current  assets 

exchange  prolit  -  increase  in  inventories  to 

In  10-K  niinrtpr  thorn  was!  Vancouvcr.  —  Declines  in  both  $4,085,566  from  $3,895,480  while,  " 

In  the  19.i6  quarter,  tiurc  was  narnines  in  1957  are  re-  amone  current  liabilities  hank  •’“cifie  Ati.  cdn.  investment  ... 

a  loss  of  $70,394  on  exchange,  earnings  in  lao/  are  re  among  current  iiaoiiiues.  Dank  penman's  Ltd,  c . 

this  was  deducted  from  the  quar-iPo^ed  by  Crown  Zellerbach  Can- loans  ^e  up  at  $2,55o,000  from  »  credit  -s,;;  c.  ... 

ter’s  earnings.  ,ada  Ltd.  in  an  advance  summary  $22,435,001.  PrTc*  c\  .  . 

Consolidating  operating  income  In  directors’  report  Gerald  L.  Quebec  Power  .  1.40 

in  the  quarter  under  review  is  Combined  dollar  sales  for  all  the  Bruck,  president,  states  that  past  „ 

shown  at  $1,271,328  against  $1,301,-  company  s  forest  products  m  1957,  year  has  seen  a  further  substan-  ^n^e?  a!  -b’-  I:::::  :4o 

337  in  first  quarter  of  previous  statement  says,  totalled  $i8,789,000,  tial  increase  in  the  amount  of  Royal  Bank  .  2.00 

year,  and  income  from  investments  compared  with  $79,474,000  in  1956,  depressed  price  merchandise  Roj'»8‘e  on  . 26 

was  '  $34,891  against  $13,860.  Pro-  n  decline  of  .8  per  cent.  which  has  entered  the  Canadian  saiada-shirriff  swo  Pfd .  1.37; 

vision  for  income  tax  was  shown  at  Net  income  for  19,57  amounted  iDarket.  It  is  estimated,  he  says,  |aiadrsh!rr!ff  c.* 


-  cipal  change  among  current  assets  '’'ueocc  power  c.  ,.ou 

—  lis  an  increase  in  inventories  to 

Declines  in  both  $4,085,566  from  $3,895,480  while,  "  , 

s  in  1957  are  re-  among  current  liabilities,  bank  Penman's  *Ltd^'*c. 

Zellerbach  Can- loans  are  up  at  $2,555,000  from  Peoples  credit  “Sa”  c.  !!! 

dvance  summary  $22,435,001.  People.s  credit  "Sa”  C.  extra  ... 

Its  for  last  year,  in  directors’  report  Gerald  L.  1  jo 

•  sales  for  all  the  Bruck,  president,  states  that  past  . 

products  in  1957,  year  has  seen  a  further  substan-  ^ap«  a!  ••b’-  I!::!;  m 


$623,767  against  $600,037. 


Hinde  and  Dauch 

cpcr^ting  conditions.  Ec‘cr  T.  simpsonr^LtcL'"**  ijo 

tamings  Uecline  fme  a,r  president,  says.  ‘  Among  3^  3  all  textile  co.  c .  i.oo 

_  ‘be  lactors  which  affected  our  re-  jtems  have  been  referred  to  the  . 

On  increased  sales  at  a  new'®“  ‘.®  most  seriously  were  rising  T3rjff  533^^^  review  and  rec-  *«> 

un  increasea  saies,  ai  a  nev  .(.Qgig_  3  gj^ike  in  the  pulp  and  Pa- ommendation  The  board  has  al-  Onion  Acceptance  c . 

high  record  for  the  company, |ppp  industry  which  shut  down  our  readv  started  this  work  and  it  is  . 

Hinde  and  Dauch  Paper  Co.  of  L,-  nrimnrv  mil1«  dnrinp  the  final  started  this  work,  and  it  is  united  Corp.  Cl.  •■A"  .  1.30 

Canada  Ltd  reports  net  earnings!  during  the  final  expected  that  synthetic  fabric  I'nited  corp.  ci.  “B" 

canacd  no.  ‘^poiis  nu  earnings  weeks  of  the  year,  and  a  de-  iterns  will  be  reviewed  rinrinff  the  o<"-p-  ci.  ‘  B"  extra 

for  fiscal  year  ended  October  31st,  nreevpH  lumber  a  n  H  “om^  auiing  me 

1957,  down  from  figure  for  preced-  ..  ^  ^  plywood  coming  year.  v.cer^  .Mig.^ci.^  '  ;  ; ; ; 

ing  fiscal  year  at  $1,585,629,  equal!  „  •  -  «.•  ,■  a.  .  ...  i  .n 

to  $4.40  a  share  on  outstanding!  short-term  outlook,  presi-  AH.  Investment  5.50  1 

stock,  as  compared  with  $1,859,459,1”^*^*^  - 

equal  to  $5.17  a  share.  ‘958.  "e  expect  the  profit  squeeze  rorttOllO  Value  Pown  Not^unieas  oth™^ 

Sales  for  latest  year  amounted  to  ‘o  continue  to  be  one  of  our  major  Decline  duing  the  past  year  in  extras. 

$31,914,275  up  from  $30,624,251  in  business  problems.”  assets  of  Pacific  Atlantic  Cana- - 

previous  year.  Depreciation  provi-  However,  Mr.  ^  Sinclair  added,  dian  Investment  Co.  Ltd.  annual 

sion  amounted  to  $1,460,109,  up  "i'^b  the  completion  of  its  expan-  report  states,  reflected  “the  busi-  N.  JlaTGl  vO. 

from  $1,254,652  and  income  taxes  ®'on  program  this  year,  the  com-  ness  uncertaintie.s  which  have  be-  •  •  CL  J  J 

$1,510,000,  down  from  $1,670,000.  P^ny  is  now  equipped  to  meet  the  come  more  evident  in  recent  jtd  Til  I  flQS  buduGu 

Total  assets  of  $23,746,077  as  at. long-range  growth  outlook  of  the  months.”  ^  _ 

- - forest  industry  once  present  short-  Estimated  market  value  of  in-  Fi.cai  y^.r*  »nded  d«  3i»i 

^  [term  marketing  dislocations  have  vestments  as  of  November  20,  ifsi  m.is 

CiOmpany  Index  l been  overcome.  1957,  dropped  about  6  per  cent,  to  o  124*666  127*874 

■  I  -More  detailed  results  of  the  com-  $1,529,000  from  $1,613,000,  and |Nri  Earning,  i!!!!":  mssi  m.wi 

,  ‘’“^''  Pany’s  operations  will  be  publi.shed  value  of  investments  at  cost  (less  , .  ..Ait 

S'^rM^reaT  i^  Kal  Lilf  ‘be  company’s  formal  annual  reserve)  eased  by  $11,181  or  around  R^^arnf'  -’  -  '’5??^ 

int^Mortgage  4  ““  »  report  now  being  Compiled.  lu.  per  cent  to  $720,257.  Total  a  slight  contraction  in  both 

Bruck  Mills  2  Investor's  Mul  l  .3-8  wnuTocAi  tdiict  asscts,  including  cash  and  accrucd ! operating  profits  and  in  net  earn- 


Ito  $5,940,558,  compared  with  $9,-  that  the  yardage  imported  in  1957  saiada-shirriH  c. 
924.219  in  1956,  a  drop  of  40  per  will  exceed  that  of  1956  by  over  scyth«  &  co.  c.^ 
cent.  million  yards.  Shawlnigan  water  i 


,74.0,1  A.JO.  rsf  deplorable  situation,”  Mr. 

®ruck  states,  “has  led  to  numer- 


Shawinigan  Water  I:  Power  C. 
Shawinigan  W.  &  Pwr  C 
Silverwood  Dairies  Cl.  *'A”  .. 
Silverwood  Dairies  Cl.  “B’*. 


United  Corp.  Cl.  “A**  .  1.50 

United  Corp.  Cl.  "B**  . 

United  Corp.  Cl.  ‘’B"*  extra 

Viceroy  Mfg.  CI.  "A”  . 50 

Victoria  Se  Grey  . 

Western  Canada  Breweries  ..  1.20 

G.  H.  Woods  Pfd.  .  5.50 


..10  Mar.  t 

.25  Feb.  28 

.32H  Mar.  20 

.15  Feb.  15 

.10  Feb.  1.5 

.37H  Apr.  1 

1.0t»*4  .\pr.  1.5 

.90  Apr.  1 

,10  Apr.  I 

.25  Mar.  1 

.37>/a  Apr.  1 

.3U/4  Apr.  I 

.30  Apr.  1.5 

.1.5  Apr.  15 

.25  Feb.  15 

.7.5  Feb.  28 

.80  Mar.  10 

.20  Feb.  14 

.15  Mar.  1 

.20  Feb.  8 

..)0  Mar.  15 

.13  Mar.  1 

.45  (U.S.)  Mar.  15 


.30  (U.S.)  Feb.  22 


DIVIDENDS 

And  Other  Official  Notices 


TELEVISION- 
ELECTRONICS 
FUND,  INC. 

n™  CONSECUTIVE  DIVIDEND 

The  Directors  of  Television- 
Eiectronics  Fund,  Inc.  have 
■’Seclored  a  dividend  of  8c 
per  share  from  earned 
income,  payoble  February 
28,  1958,  to  shoreholders 
of  record  Februory  3, 1958. 

Fobmary  3,  1950 

Chester  D.  Tripp 

Pr— idaM 

13S I.  LeSeHe  •«„  CMmige  9,HI. 


CANADA  PERMANEN 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
HENRY  MORGAN  &  CO.  dividend  of  Ninety  Cents  per  shai 
LIMITED  bn  the  paid-up  Capital  Stock  of  th 

DIVIDEND  NOTICE  Corporation  for  the  current  qua, 
ter  and  an  extra  dividend  of  Te 

Cents  per  share  have  been  d< 
dared  the  following  dividends  for  ..  . .  j 

the  quarterly  period  ending  Feb-  and  that  both  dividenc 

ruary  28th,  1958;  will  be  payable  Tuesday,  the  1; 

4^4%  PREFERRED  STOCK  —  a  of  April  next,  to  shareholdei 
dividend  of  $1.19  per  share  payable  of  record  at  the  close  of  busine: 
March  1st,  1958,  to  shareholders  on  the  14th  day  of  March,  1958. 
of  record  at  the  close  of  business  „  , 

on  February  10th,  1958.  ®y  Order  of  the  Board. 

COMMON  STOCK  -  a  dividend  of  GEO.  D.  LAVEROCI 

22*2  cents  per  share,  payable  Secretary. 

March  1st,  1958,  to  shareholders  of 

record  at  the  close  of  business  on 'Toronto,  January  15th,  1958. 
February  10th,  1958. - 

SHEPHERD  McMURTRY.T’T  T  I  7 - T - 

Secretary.  Norttiem  Qucbec  Power 

February  3rd,  1958.  1  Company  Limltod 


By  Order  of  the  Board. 

GEO.  D.  LAVEROCI 
Secretary. 


Cosmos  ImpGrisI  ,  j,jotice  is  hereby  given  that  a 

EdrninOS  Down  'dividend  ot  $0.15  per  share  has 

.  ^  .  been  declared  on  the  outstanding 

At  $1.21  aSharG  j  ordinary  shares  of  the  Company 

_  I  lor  the  quarter  ending  February 

Fiscal  years  ended  Dec.  31st  j28,  1958. 

1957  1956  g3j^  dividend  will  be  pay- 

S”"'-'''’”"*  .  o"  March  1,  1958,  to  share-! 

Net  Earnings  .  483.631  625.604 

Per  Share  .  1.21  1.56  holders  OH  TGcord  Bs  at  the  close 

Work.  Capital  .  3.011.097  3,213.623;  ...  „  . 

Curr.  Raiin  9-1  9.3-1 1  of  bu.siness  on  February  14.  1958. 


DONOHUE  BROTHERS 
LIMITED 

NOTICE  OF  DIVIDEND 


Northern  Quebec  Power 

Company  Limltad 

At  a  Dlrecton’  Mectlog  of  Nerthcfn 
Quebec  Power  Company  Limited  oa 
January  28.  1958,  the  roUearlng 

dividenda  were  declared: 

Dividend  (No.  1 6)  of  88  ccata  par 
•hare  on  the  S  *  a  %  Firat  Preferred 
aharea  for  the  quarter  endinf 
March  IS,  1958,  payable  March 
15,  19S8,  to  ihareholdcra  of  record 
February  25,  1958. 

Dividend  (No.  201 )  of  40  centa  per 
•  hare  on  the  no  par  value  of  Com¬ 
mon  aharea  for  the  quarter  ending 
March  31,  1958.  payable  April  25. 
1958.  to  ahareholdera  of  record 
March  31.  1958. 

W.  O.  E.  LANNAMAN. 

Seeiatary. 

Montreal,  January  28.  1958. 


■9.3-11  of  business  on  February  14.  1958., 
Pressure  of  foreign  competition  By  Order  of  the  Board.  | 
and  contraction  in  indu.strial  de-  ^  BEAUVAIS.  C.A., 

mand  during  the  year  are  reflect- 

ed  in  annual  report  of  Cosmos  Im- - - - 

perial  Mills  Ltd.  for  year  1957  WAITE  AMULET  MINES, 
which  shows  a  fairly  sharp  drop  LIMITED 

in  both  operating  profits  and  in  dividend  notice 

net  earnings  after  all  charges  as  .  Notice  is  hereby  given  that  an 

interim  dividend  of  Twenty  Cents 
compared  with  previous  year.  <200  per  share  has  been  declared 
Balance  sheet  shows  net  work-  the  Director  of  WalW  Amulet 
•  _  t  J  111  '.I.  Mines,  Limited  payable  March  10th,  i 

ing  capital  moderately  lower  with  jgsg  to  Shareholder.,  of  record  at  the : 
current  assets  down  at  $3,387,070  clo^c  of  business  February  14th.  1958.  ; 
from  $3,644,315  at  end  of  19,56  and  By  order  of  the  Board, 
current  liabilities  off  at  $375,973  c.  H.  windeler, 

from  $.390,692.  Among  current  as-  Secretary, 

sets  cash  is  shown  down  at  $164,-  Toronto.  Ontario 
4,53  from  $369,554  and  government  February  ird  tusn 
bond  holdings  down  at  $321,562  — 


from  $751,060.  Inventories,  onthej  KERR-ADDISON 
other  hand  are  up  at  $1,612, 502|  qoLD  MINES  LIMITED 
from  $l,243,48o.  i  „  ,  . .  . 

In  directors’  report  James  V,  ”  ersona  la  i  y) 

Young,  president,  states  that  as'  interi.vi  dividend  No.  89 
1957  progressed,  it  became  read-1  Notice  is  hereby  given  that  an 
ilv  annarent  that  the  wnnomic  Interim  dividend  of  twenty  cents 
iiy  apparent  mat  tne  economic^  per  share  has  been  declared  on 

climate  would  not  be  as  favor- i  the  issued  capital  stock  of  the 
able  for  company  as  in  the  prev-j  Cornpany,  pa.yable  in  Canadian 
-.  ,  ■  J  rs  •  ....  r  funds  on  Friday,  March  28th, 

los  fiscal  period.  During  19.57,  fac-|  lOjg.  to  shareholders  of  record 
tors  which  influenced  a  reduction;  at  the  dose  of  business  on  Fri- 
in  company’s  production,  sales,! 

and  employment,  were  foreign'  Order  of  the  Board, 

competition  and  a  gradual  slow-;  G.  a.  gavin, 

down  in  indu.strial  demand.  Secretary. 

“During  the  year,”  president'  Toronto.  Ontario, 
says,  “we  obtained  our  supplies  3i-st,  1958. 

of  raw  cotton  through  sales  by  — -  -  — 

the  Commodity  Credit  Corpora-  NORANDA  MINES, 
tion  in  the  U.S. A.  under  their  cot-  LIMITED 

ton  export  disposal  program.  With¬ 
out  the  consequent  lower  cost  of  DIVIDEND  NOTICE 

raw  cotton,  the  year’s  profits  Notice  is  hereby  given  that  ar 


By  Order  of  the  Board. 

G.  A.  GAVIN. 

Secretary. 


NORANDA  MINES, 
LIMITED 


BRITISH  COLUMBIA 
PACKERS  LIMITED 

NOTICE  IS  HEREBY  GIVEN 
that  Director!  of  British 

Columbia  Packers  Limited  have 
decimred  a  semi-annual  dividend 
of  37  per  share  on  ita  Con¬ 
vertible  Non-redeemable  Clasa  “A” 
Shares,  payable  on  March  14,  I95B, 
to  shareholders  of  record  at  the 
close  of  business  on  February  26, 
1968. 

DATED  at  Vancouver,  B.C^ 
*his  29th  day  of  January,  1956. 

By  Order  of  the  Board, 

D.  A.  BAXTER. 

Secretary 


=  DIVIDEND  PfO.  7S  = 
Hndson  Bay  MSniniA 
and  Smaltiiiit  Co.*  Limited 

A  Dividend  of  seventy-five  cents 
(Canadian)  per  share  has 
been  declared  en  the  Capital  Stock 
of  thii4  (jompaiiy,  payable  March  j 
10,  1956,  to  shareholder*  of  re<’ord  | 
at  the  dose  of  business  on  February  I 
7.  1958.  I 

I.  F.  McCarthy,  Tnasurtr.  1 


PEMBINA  PIPE  LINI 
LTD. 

DIVIDEND  NOTICE 
Preferred  Shares 


B-A  Oils 
Brit.  Mortgage 
Bruck  Mills 
Canada  Life 


9  Imperial  Oil  9 

4  Inter.-P.L.  8 

2  Investor’s  Mut’l  .l-B 

4  Lamaque  Gold  9 


Can.  Steamships  3  Liberal  Pete 


Can.  Industries  12  MacLeod-Cock. 
Can.  W.  Nat’l  Gas  3  Madsen  R.L. 


Cockshutt  F-M. 
Cosmos  Imp’l 
Corby  Distil. 
Craig  Bit 
Cr.  Zellerbach 
Dome  Mines 
Dow  Brewery 
Equitable  Life 
Falconbridge 
Faraday  Uran. 
Fleet  Manuf’g 
Giant  Y’knife 
Gt  -West  Life 
G.W.  NatT  Gas 
Hinde  A  Dauch 
Home  Oil 


3  MiUiken  L. 

2  M  and  O  Paper 
2  Monarch  Knit. 

3!  Montreal  Trust 

2  N..\.  Life 

9  Northspan  Uran. 
5  P.A.  Can.  Inv 

4  Pronto  Uran. 

7  Rio  Tinto 

9  Savings  &  Inv, 

8  Sigma  Mines 

9  N.  Slater  Co. 

8  Steel  ot  Can. 

3  T.C.  Pipe  L. 

2  Travelers 

9  York  Marble 


Jig  - rac.  MFI.  mreSTmenr  G.  H.  woods  Pfd.  .  5.50  1.37^  Mar.  1  Feb.  15  1.37J/i 

59  ! dent  goes  on  to  say,  “is  that  in  _  ,  I*  V  I  n  - 

1958,  we  expect  the  profit  squeeze  rOrTtOllO  Voluc  DOWn  Note— unless  otherwise  indicated,  dividends  are  on  a  quarterly  basis. 

1.-,  ...  .1  ....  ...i..  T-,  !•  J  •  1  •  Sa.— Semi-annually:  Int.— Interim;  Arr — Arrears;  (U.S.)— U.S.  funds:  t— Includes 

to  to  continue  to  be  one  of  our  major  Decline  duing  the  past  year  in  extras. 

jn  business  problems.”  assets  of  Pacific  Atlantic  Cana- - — - - 

Investment  Co.  Ltd.  annual  /*,»  ilips  is  largely  accounted  for  by  a 

op  with  the  completion  of  its  expan-  report  states,  reflected  “the  busi-  la.  JlflTGi  vU.  reduction  in  accounts  payable  to 

es  sion  program  this  year,  the  com-  ness  uncertaintie.s  which  have  be-!-  •  CL  J  J  $507,654  from  $821,580. 

pany  is  now  equipped  to  meet  the  come  more  evident  in  recentjCdminQS  bllduGCl  In  directors’  report  C.  W.  Cas- 

at  I  long-range  growth  outlook  of  the  months.  ^  _  sels,  president,  states  that  sales 

—  forest  industry  once  pre.sent  short-  Estimated  market  value  of  in-  Fi*cai  years  ,nded  Der.  sist  showed  a  slight  reduction  due  to 

(term  marketing  dislocations  have  vestments  as  of  November  20,  ifsi  is.is  decline  in  business  during  the 

Ibeen  overcome  1957.  dropped  about  6  per  cent,  to  .  j.j,!,,,,  latter  part  of  company’s  fiscal 

j  More  detailed  results  of  the  com-  $1,529,000  from  $1,613,000,  andjNei  Earnings  .  475,991  483,.504  year'  a  situation  he  states  which 

pany’s  operations  will  be  published  value  of  investments  at  cost  (less  *""*1,31 .  »8s2m3  2  552'73o  continues,  generally  into  1958. 

5  in  the  company’s  formal  annual  reserve)  eased  by  $11,181  or  around  cum*' Rai»s  *  ’  '  02—1  3*11—1  _ 

9  report  now  being  compiled.  1'2  per  cent  to  $720,257.  Total  ^  slight  contraction  in  both  Mondo  Earninas  Down 

3.g  -roiic-r  irwrB.  as.scts,  including  cash  and  accrued ! operating  profits  and  in  net  earn-  ^  C-l— 

9;  MONTREAL  TRUST  EXTRA  bond  interest  were  about  9  per  jngs  after  all  charges  is  shown  in  IncreosCO  dOles 

Declared  by  directors  of  Mont-  cent  lower  at  approximately  $763,-  annual  report  of  N.  Slater  Co.,  Ltd.,  In  a  message  to  shareholders  of 

9  real  Trust  Co.  during  past  week  000.  of  Hamilton,  manufacture  of  pole  Minnesota  and  Ontario  Paper  Co. 

9  was  an  extra  dividend  of  20  cents  Though  gross  revenue  rose  Une  hardware,  forgings,  etc.,  for  accompanying  dividend  cheques  on 

■jja  share  on  stock  of  company  slightly  to  $72,856,  net  income  was  fiscal  year  ended  October  31st,  stock  of  company,  J.  B.  Faegre, 

3 1  along  with  the  usual  quarterly  divi-  down  nearly  $2,000  to  $40,917,  as  J957.  chairman  of  the  board,  presents 

- ,  (lend  o(  30  cents,  both  payable  a  result  of  higher  expenses  and  Balance  sheet  shows  net  working  interim  figures  on  operations  for 

9  April  15  to  shareholders  of  record  increased  charges  for  bond  inter-  capital  position  improved  during  1957. 

2 1. March  31.  est  on  the  company’s  $400,000  of  the  year  with  current  assets  as  at  Figures,  subject  to  audit,  show 

9!  Company  paid  an  extra  of  25  354  per  cent  collateral  trust  bonds.  October  31st  last,  little  changed  sales  for  the  year  just  ended  up 

4 1  cents  in  April  of  1957  when  the  The  company  also  has  outstanding  from  end  of  previous  fiscal  year  at  approximately  $82  million  from 

j, quarterly  dividend  rate  was  25  280.010  common  shares,  out  of; at  $3,621,483  from  $3,770,499  but  1956  total  of  $78,092,308. 

2-7 1  cents.  The  regular  dividend  rate  2,.500,000  authorized,  which  are;  current  liabilities  sharply  reduced  Net  earnings  for  1957  will  ap- 

®|Was  raised  to  30  cents  with  the  listed  on  the  London  Stock  Ex- 'at  $766,750  as  compared  with  proximate  $5,950,000  (including 

3!  July  payment  in  19,57.  change. _ !$1.211,769.  Drop  in  current  liabil-i  $513,926  of  refundable  federal  taxes 


ton  export  disposal  program.  With-  Notice  is  hereby  given  that 

out  the  consequent  lower  cost  of  DIVIDEND  NOTICE  jdividend  of  sixty-two  and  one-h 

raw  cotton,  the  year’s  profits  Notice  is  hereby  given  that  an  cents  ( $0.62', 2 )  per  share  on  the  i 
would  have  been  greatly  reduced.”  Interim  Dividend  of  Fifty  Cents  j  Cumulative  Redeemable  First  P 
Capital  expenditures  amounted  '50c)  per  share,  Canadian  funds,  |ferred  Shares  of  the  Company  I 
to  $609,998.51  during  the  year,  been  declared  by  the  Direc- been  declared  for  the  quarter  ei 
and  include  the  new  Cosmos  Di- ‘e*"®  o‘  Noranda  Mines,  Limited.  !ing  March  1,  1958,  payable 
vision  warehouse  and  an  exten-  Payable  March  15th,  1958  to  Share- 1  March  1,  1958.  to  Shareholders 
sive  modernization  of  mills,  j  be'^ers  of  record  February  17th,  record  on  February  11,  1958. 
both  to  keep  abreast  of  modern  gy  order  of  the  Board, 

technical  progress  and  to  produce  By  Order  of  the  Board.  ..  OOSTELL 

quality  fabrics.  This  year’s  ex-  C.  H.  WINDELER.  Secretarv 

penditures  do  not  include  the  new  Secretary.  j  Tan,,„rv  11  iqsr 

dryer  felt  loom  mentioned  in  last  j  Toronto.  Ontario,  | _ _ ’ _ J _ 

year’s  report,  as  a  strike  delayed  j  February  4th,  1958. 
its  manufacture  and  put  off  de-ji 
livery  until  January.  1958.  This 

program  is  extending  into  the  new  CANADIAN  WESTERN 
year  and  together  with  the  new  NATURAL  GAS  CO.  LTD. 
felt  loom.  1958  expenditures  on  a  i 

capital  equipment  will  exceed  1 

$500,000.  DIVIDEND  _  I 


Secretary. 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


UNITED  TORPOR  AT10N.S  KirkTir'C 

United  Corporations  Ltd.  advises  that;  Hlw  I  Iwb 

a  share  option  plan  lor  employees  co^’er• 
ing  a  total  of  40,8<t0  class  “B’*  shares  has  I 
been  approved.  Pursuant  to  the  plan,' 

options  on  18,000  class  “B’*  shares  have  NOTICE  is  hereby  given  that  a 

«har»  u'  $16.20  ^r|  quarterly  dividend  of  Twenty 

share,  such  options  not  to  be  exercisable  .  , 

until  December  20,  1958,  or  after  Decern- j  (^Oc)  cents  per  share  on  the 

her,  20.  1967.  j  Cumulative  Redeemable  Prefer- 

- -  ence  Shares  tcf  Series  of  the  par 

Th«  ir^n^f'*'****’  pVNAMmS  1  value  of  $20.00  each  of  the  Com- 

The  tran.sfer  agent  for  General  D.v-  ,,  .  .  .  . 

namics  Corp.  advises  that,  between  No-i  "'U  sw  o"  the  1st  day 

vember  1  and  23,  1,000  common  shares  of  March.  1958  to  all  sharehold- 

and®  options-!  ers  of  record  at  the  close  of  busi- 

and  24,014  common  shares  were  issued,  ..  ^  , 

upon  conversion  of  debentures.  There  arei  February, 

9.204.846  common  shares  outstanding.  .  1936. 


DIVIDEND 

NOTICE 


NOTICE  is  hereby  given  that  a 


on  income  for  prior  years,  net  of . 
state  tax),  is  compared  to  net 
earnings  for  1956  of  .$7,744,917 
(which  included  a  reinstatement  of 
$200,000  which  had  been  over- ' 
accrued  for  income  taxes  in  prior 
years.)  j 


DATED  at  Calgary.  Alberta 
this  3Ist  day  of  January.  A.D. 
1958. 

By  Order  of  the  Board 

H  S.  GREENWAY, 
Secretary. 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  tha 
a  dividend  of  fifty  cents  (50c 
per  share  on  the  Series  “A”  4? 
Cumulative  Redeemable  Pr( 
ferred  Shares  and  a  dividen 
of  fifty-six  and  one  quarte 
cents  (56'/4c)  on  the  Serie 
“B”  4)2%  C  u  m  u  1  a  t  i  V 

Redeemable  Preterred  Share 
of  the  Company  have  been  d( 
dared  for  the  quarter  endin 
March  31,  1958.  payable  Apri 
2,  1958  to  shareholders  of  recon 
February  28,  1958. 

By  Order  of  the  Board. 

R.  R.  MERIFIELD 
Secretary. 

Montreal.  February  3.  1958. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  DECEMBER  31,  1957 


.LIABILITIES.. 


NAME  OF  BANK 


Bank  oi  Montreal  . 

The  Bank  of  Nova  Scotia  . !, 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada  . 

The  Canadian  Bank  of  Commerce  . 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  . 


Deposits  by 
Got!,  of  Can. 
is  Canadias 
curreBcy 

$ 

102,783 

41,444 

32,656 

11,647 

82.947 

99,845 

27.061 

24,173 

1,38 


OepoilU  by 
Canadian 
proT.  fo»t. 
In  Canadian 
currrney 

$ 

26,053 

4.665 

7,303 

3,817 

.30.84>i 

18.54!! 

3,078 

10,679 


Drpnaita  by 
other  banka 
in  Canadian 
enrrency 

$ 

27,094 

5,623 

14,40.3 

481 

19,112 

27.551 

2,180 

10,0,54 

1,920 


Deposits  by 

Personal 

Notice 

Demand 

Other  deposits 

other  banks 

savings  dep. 

deposits 

deposits 

in  currency 

in  enrr.  other 

in  Canadian 

ta  Canadian 

in  Canadiaa 

other  than 

than  Cdn. 

eurrency 

currency 

currency 

Canadian 

$ 

$ 

$ 

$ 

$ 

15,319 

1,365,1,58 

113,757 

945.250 

237,136 

38,591 

603,329 

44,826 

362.568 

234,336 

19,036 

708,364 

61,075 

428,220 

98.095 

62 

158,416 

22,365 

77,086 

354 

44,427 

1.144,529 

32,588 

788.205 

264,477 

139.380 

1.335,098 

119.904 

1.050,824 

703.297 

175 

380,825 

.53,681 

173,402 

3,789 

7,935 

410,177 

44,557 

266,208 

12,278 

4.814 

2.034 

4,752 

3,720 

3.478 

269,739 

6,107,930 

547.505 

4,095,483 

1,557,240 

NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  ... 
Banque  Provinciale  du  Canada. 
Canadian  Bank  of  Commerce  . 
The  Royal  Bank  of  Canada  .... 
Banque  Canadienne  Nationale  . . 

Imperial  Ban  kof  Canada  . 

The  Mercantile  Bank  of  Canada 


Gold  A  Notes  of  A 
eolo  deposits 

outside  with  Bk. 

Caoads  of  Canada 


Dep.  with  Cheques 
Dep.  with  oth.  banks  and  other 
oth.  banks  in  cur.  items  in 
in  Cdn.  oth.  thsn  transit 

currency  Canadian  net 


.ASSETS. 


Dominion  Dominion 

Govt.  Govt. 

Short  Long 

Term  Term 

Secnritles  Secnrtiiea 


Provincial 

Govt. 

Becnrltioa 


$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

5,074 

13 

209,575 

4.056 

2,161 

62,5.58 

292,744 

182,241 

60,070 

383,239 

58,860 

32,106 

2,022 

528 

79,065 

8,722 

32 

21,098 

119,337 

65,838 

45,064 

130,518 

6,593 

10,305 

2,769 

1 

107,178 

2,472 

695 

24.802 

160,549 

91,180 

23,483 

158,989 

43,744 

23,281 

757 

17,583 

514 

1,669 

20,961 

23,022 

16,231 

28,686 

16,864 

9.322 

3,860 

65 

153,203 

3,830 

1,437 

64,940 

194,985 

147,462 

121,684 

276,156 

41,948 

28.202 

4,444 

1,004 

196,477 

31,112 

952 

181,471 

220,778 

190,082 

66,715 

332.137 

81.234 

34,855 

1,812 

48,471 

990 

18 

3,560 

46,828 

53,743 

58,708 

52,959 

23,507 

20,848 

1,771 

53,406 

893 

212 

13,541 

104,990 

50,316 

15.585 

60,824 

12,261 

9,338 

13 

1,220 

24 

47 

4.514 

407 

1,060 

313 

1,862 

16 

Srenritieo 
other  than 
Canadian 


Moriftecs 

$ 

137,203 

26,445 

42,900 

2,672 

104,714 

221,773 

14,920 

35,179 


Advances 
from  Bank 
of  Canada 
secured 


Acceptances! 
guarsntees 
and  letters 
of  credit 


Loans  to 
Canadian 
Provincial 
Govta. 


Loans  to 
moni- 
cipalitiea 

$ 

43,221  l.( 
13.563  : 

17,509  I 
15,139 
24,019  ! 

36,065  1,1 
30,337  i 
13.228  - 


5, .554  378,153  1,161,579  804.964  409,853  1,425,370  285,011  168,273  608,753  431,086  585,806  400,400  575,874 


(Amounts  in  thousancis  of  dollari 


mdlvlded 
profits  at 
latest  fiscal 
year  end 

$ 

2,114 

1,604 

1,00.3 

284 

2.1.53 

404 

755 

6.50 

1 


Nnn- 

rurrent 

Bank 

Shares 
and  loans 
to  Cor* 

Letter* 

other 

Tat 

loans 

premises 

poratioBS 

#f  credit 

•••eti 

•  SS4 

$ 

$ 

$ 

$ 

$ 

$ 

493 

36.638 

1,490 

45,571 

715 

3,061,1 

1 

16,407 

5,822 

17,734 

806 

1,428,: 

71 

20,683 

13,271 

203 

1,453,! 

148 

4,826 

700 

1.198 

277 

286,! 

410 

27,932 

18,082 

26,830 

826 

2,647,! 

287 

34,834 

7,753 

97,963 

1.735 

3,812,; 

47 

9,015 

1,672 

43 

679,5 

42 

8,220 

4.137 

17,937 

72 

848,' 

347 

1.938 

9 

24,' 

193.081  4,930.990  519,626 


Total  . 


22,522 


4,611,  866,178  52,613 


1,499  1.58,902  37,984  224,294 


4,686  14,243,5 


STOCK  AND  BOND  MARKETS 


The  financial  'ffmes 


tone/  Financing  in  January 
Ip  Widely  From  Lq$t  Year 


iINVESTMENT  COMPANIESj 

I  (Supplied  by  McCualg  Bros.  It  Co.  Ltd. )  \ 
I  (Closinc  quotations.  Feb.  4.  19571 
Uivs.  Paid 

I  1957(cents)  Bid  Asked 

i ‘Affiliated  Fund  .  23(20)  5  5.64  $  6.11 

CanaFund  125  30.86  32.40 


rM  rr  IWdy  l  IS/III  l  ‘Amiiated  Fund  .  23(20)  5  5.64  $  6.11 1 

■  #  CanaFund  125  30.86  32.401 

-  Can.  Investment  Fd.  38  7.95  8.73'  rTl XyT" 

:anadian  government,  provincial,  pared  with  $36,914,496  in  the  same  33  7;“!  ^  I  I  II  14 

Linicipal  and  corporation  public  month  of  1957.  Ontario  municipal  corporate  investors  sevi  j  V>4 

nd  financing  in  Canada  (luring  financing  during  .January,  1958  was  Accum  *  4'm  aIm' 

;  month  of  January,  1958,  totalled  compo.sed  of  four  issues  totalling  Growth  on  a  Gas  ^  7]24  7!6o'Im  ■  . 

51,052,951  compared  with  $201,- $4,285,339.  Sixteen  Quebec  and  Mar- Growth  Mmes  3.59  3.78 

1,496  in  January,  1957  according  itime  municipal  issues  totalling  ll’.^eLI’^Growth*  Fd.  5.14  sM  .  ,  u  •  u  • 

monthly  compilation  of  Wood,  $10,261,000  and  one  Western  muni-  Leverage  f.  of  can.  22  4,44  4.83  Occasional  strength  is  being 

indy  &  Co.  Ltd.  The  larger  total  cipal  issue  amounting  to  $"3,612  shown  on  both  Canadian  and 

January,  1958  was  due  mainlv  were  sold  during  the  same  period. Imui!  income  Fund  24.76  4.40  4.8i^  American  markets  To  some  ex¬ 
in  issue  of  $3M  million  of  Can-  N>w  corporation  ^  33.9(55.1)  io;26  u.l^tent  this  may  reflect  a  tech- 

a  Guaranteed  Canadian  National! during  January,  19o8  amounted  to  .weuing  Fd.  inc.  46(43)  11.94  13.021  .  ,  ui  ,  •,  • 

lilway  Company  4%  bonds,  due! $146,250,000  compared  with  $109,- -  ;  situation,  aiinougn  it  is 

!1.  2.50.000  in  January  of  last  year.  The  ‘  understood  that  many  of  the 

Provincial  direct  and  guaranteed  January,  1958  total  included  $50,-  _  larger  mutual  funds  are  now 

ancing  in  January,  1958  totalled  000,000  British  Columbia  Electric  —  ^  .  coming  back  into  the  market 

1,183,000  and  included  two  issues  Co.  Ltd.  5'n%  first  mortgage  bonds  Canadian  QuOtaflOns  ...  hnitcr  (tcpHo 

yable  in  U.S.  funds— $50,000.000 ! due  in  1988,  $40,000,000  Canadian  q-  m  1/  Ceeurifies  wnn  oraer.  tor  D(.ucr  ^raae 

ebec  Hydro-Electric  Commission,! Pacific  Railway  Co.  5%  collateral!  *  ’  f  c-  u 

aranteed  by  the  province  of  Que-itrusts  bonds  due  in  1983:  $20,000.0001  (Quotations  as  of  Feb.  3)  So  far  this  follows  the  pattern 

c,  3%%  bonds,  due  in  1983  andlOntario  Natural  Gas  Storage  andj  Supplied  by  Kippen  &  Co.  Inc.  anticipated  bv  most  analysts 


THE  TREND  of  the 
STOCK  MARKET 

_  —  Analyst' 


larger  mutual  funds  are  now 
coming  back  into  the  market 
with  orders  for  better  grade 
equities. 


longer  term  prospects.  They 
appear  to  he  good. 

Similarly,  the  improvement 
shown  on  Tuesday  in  the  paper 
stocks  on  the  Montreal  board 
appears  less  concerned  with  any 
quick  improvement  in  the  cur¬ 
rent  sales  position  than  with  the 
realisation  that  the  long  term 
growth  of  the  industry  can  hard- 


''ShcTp  Dfop  In  Offer  $50  Million 
'  U.S.  Bill  Rate  '“'’® 

i  Gives  CotlCCTn  York— offering  was  made 

during  past  week  by  a  syndicate 

~  u -11  7”  .  headed  by  First  Boston  Corp.  and 

I  Treasury  bill  and  other  rates  are  .  „  .  .  ^  ,  r  ■ 

jfalling  fast  on  the  New  York  mar- 

!ket.  Last  week  they  were  awarded  *50  million  Quebec  Hydro-pec- 
I  at  a  basis  to  yield  2.202  per  cent.  Commission  3%  per  cent  d(> 
iThey  are  now  quoted  at  prices  to  bentures,  registration  for  which 
yield  1.63  per  cent,  and  they  were  •‘•'cently  filed  with  the  Se<;ur- 
as  high  as  to  provide  yield  of  only  Exchange  Commi,ssion_ 

155  per  cent.  Offering  was  made  at  a  price  of 

,u  ’  •  .  I  1  .•  98.75  to  yield  3.83  per  cent. 

JrZ automobile  ft-  guaranteed  uncondi- 

The  Lt  hv  Tihna  ^ioi^lly  as  to  principal  and  interest 

'1  /  n  K  f  bv  the  Province  of  Quebec. 

1  The  new  debentures  are  not  re- 

,  dccmable  prior  to  Feb.  1.  1968. 

ol  ‘  ^  °  Thereafter  they  are  redeemable 

P®”  Ceni.  ,  runrrinir  Irnm  10.7  nr.r 


X— Ex  Stock  distribution. 


1,000,000  British  Columbia  Power! Pipelines  Ltd.  5*4%  first  mortgage  Bid  Ask( 

mmission,  guaranteed  by  thejbonds  due  in  1978:  $20,000,000  Con-  Brit.  Aluminum  ...  5.75  6.1 

wince  of  British  Columbia,  3‘'8% 'sumers' Gas  Co.  5%  first  mortgagelBritish  Petrol .  12.25  13.( 

e  in  1988.  The  total  in  this  cate-|bonds  due  in  1978;  $6, .500, 000  Anglo-ixDaily  .Mirror  ....  1.15  !.< 

for  January,  19.57  was  $25,-| Canadian  Telephone  Co.  6%  de-icourfauds  .  ...  2.50  3.; 

1,4%.  |bentures  due  in  1983  and  $6,000.000j-ord  of  England  ..  4.00  4.; 

Municipal  financing  in  January,' Industrial  Acceptance  Corporation  hawker  Siddeley  ..  3.25  4.( 

>8  amounted  to  $14,619,951  com-l5^%  debentures  due  in  1978.  ^Hudson  Bay  ...  19.50  20.J 

“  ""  limp.  Chemicals  ...  5.15  5.‘i 

ITTfir  PrPTPrrP/l  $10,000,000  estimated  cost  of  de-'xStewart  &  Lloyds  2.50  3.2 

*'*'*  *  1 KU  veloping  and  connecting  to  the| _ 

*  W  company’s  sy.stem  a  new  source  of  I  x— Ex  stock  distribution. 

•  Jr.  llQlIXTQl  \jQS  gas  in  the  Carbon  field  about  55' _ 

_  miles  northeast  of  Calgary. 

Iffcring  was  made  during  pa.stl  ‘‘;L ‘rnS  fundv 

ck  of  an  issue  of  200,000  cumula-  ht  A  F'''  "•  **57) 

f  redeemable  nreference  shares  company  and  will  be  avail-  prcparni  by  Ra».  Kno»ir5  *  co.  Ltd 

''  mr  vnliip  4:90  nci-  ^ble  tO  meet  expenditures  in  con-  tompany.  'tc,  .Maturity  Bid  Aske 

o  I  cir  \aiue  pci  with  this  Dro2ramm6  i.Aigom  5.  i96i  tk  95  97 

ire,  of  Canadian  Western  Nat  uun  tnis  programme. 

il  Gas  Co.  Ltd.  by  a  syndicate,  r’  iqsk*  <  k  -» 

idl'd  by  Wood,  Gundy  &  Co.  Ltd.  f  nnlinuo/l  Cirniilth  !>*("»*•  ii-a"  s’.  i962  tr  90  93 

J  Nesbitt,  Thomson  and  Co.  Ltd.  KJTUWIH  .tan.  Dyno  e,  1933  tr  ae  89 

$19.50  per  share  to  yield  5.64%.  »  M.ifiinl  cons'' % 

'anadian  Western  Natural  Gas  iHV€SlOrS  IrlUlUUl  Faraday  Iran.  5'.^,  i962  tr  90  9.1 
.  Ltd.,  distributes  natural  gas  for  ijl™**''**’*’''.,.'''  ™  ,'5 

j  •  j  .  .  ,  .  .1.  -  Gunnar  .Mines  ,a,  1960  RT  99  101 

nestle  and  industrial  use  in  the  ,  _  ,  .  Kiiembe  cop,  s'v.  i965  wr  77 

ies  of  Calgary  and  Lethbridge  Winnipeg.  —  The  annual  report  lor.-ido  Iran.  6,  1902  tr  s.i  a.v 


MINING  BOND  QUOTES 

(Closing  quotations.  Feb.  4.  1957) 


So  far  this  follows  the  pattern  ly  he  halted  for  any  length  of  ■  John  T.  Bryden  has  been  appointed  a  present  time  they  do  not  need  any  p^r  cent  on  or  after  Feb.  1,  1977. 
anticipated  by  most  analysts  time.  This  was  brought  out  in  !  Director  of  North  American  Life  additional  funds,  thus  reflecting  di-  As  a  sinking  fund  the  commission 
Asked  and  forecasters,  who  still  see  last  wet'k’s  issue  of  The  Finan-  '  Assurance  Company.  Mr  Bryden,  a  rectly  the  sad  stiite  ol  the  aiitomo-  agreed  to  set  aside,  in  Cana- 

somewhat  bigl^r  prices  on  a  ;  cial  Times  which  dealt  at  great  geSlir' S" 

14(,  more  or  less  temporary  basis,  length  with  the  milp  and  paper  His  appointment  as  a  Director  of  the  It  wtiuld  be  askingUio  much,  .say  "  "  i  of  he 

3.25  The  idea  is  that  the  current  industry.  ?nnoiincid  “naneial  men.  to  take  all  this  as  ,i,eir  lite.  Such  funds  will  be  in- 

4.5U  business  decline  should  .show  a  For  most  market  traders,  the  _ _  _ _ an  easing  of  money  rates  re.sultingA-csiod  in  the  debentures  or  in 

turn  at  an  early  date  and  that  paper  stocks  mean  newsprint  ,,  ■  _  •  ilrom  a  po.sitive  act  taken  either  (tippet  otht'r  guaranteed  obliga- 

"i" '“I- 1  New  Mun  I  Bond  Issues m.taS? ht  ";"2, ImmiSon 

3  25  also,  however.  Ibal  enough  .  The  balahce  now  ealabllabe.l  „  Ineaa  a.,  a  whole  .'i.e  ,a1e  ol  (he  dcbenlureo 

lopfltivo  st63m  rpmsins  to  pross  i  notwoon  supply  3nd  demond  ss  :awardpd  to  a  syndicaip  composed  (tfl  Rstes  flro  cuiiiing  dov\n,  *uidj\^j||  npplic'd  to  moot  in  pfirt 
on  the  markets  if  the  business  shown  in  the  production  and  j.son'’4'' ro’^'’LTd.”"and  La^  viViso’n  expenditures  in  connection 

improvement  is  not  prompt  and  capacity  tables  (prepan-d  by  W’.  <'*  .*^‘"’■'’‘15'  J»fnty-yenr,jme  demand  ^tor^  money  is  lallingiwith  its  construction  program,  in- 

C  thorough.,  and,  since  nobody 


last  wet'k's  issue  of  The  Finan¬ 
cial  Times  whirh  dealt  at  great 
length  with  the  nulp  and  paper 
industry. 

For  most  market  traders,  the 
paper  stocks  mean  newsprint 
stocks. 

The  balance  now  established 


*  *  >  5-4*-^  per 

Pitfiolds  statistical  depart-  [price  of  s 


sliaiply.  Post poiiemeiU  ol  |)iir-|(.i„()jng  (he  repayment  of  approx- 
3i.5.(!no  of  4'Vs  ol  1969.78.  On  iiii.si*-'*’^''*^^’  l’(*'-t I'ooement  ol  capital  in  imatelv  $12  million  of  hank  ari- 


Gas  Co.  Ltd.  by  a  syndicate,  BetT^Gamma*  s^’  issf 

it'd  by  Wood,  Gundy  &  Co.  Ltd.  f  nnlinuo/l  Cirniilth  !>*("»*•  lea"  s’.  i962 
.Nesbitt,  Thomson  and  Co.  Ltd.  ^OJlllJluKU  yJlOWlil  .tan.  Dynci  e,  i963 

19.50  pi'r  share  to  yield  5.64%.  f  c'ons'' 

inadian  Western  Natural  Gas  iHV€SlOTS  lYlUltlQl  !Fara(ia.v  Iran,  sig,  i962 

Ltd.,  distributes  natural  gas  for  ijl™**''**’*’''.,.''' 

estic  and  induslnal  use  in  the  ,  ,  *  Kiiombe  cop.  si-.,  i965 

<  of  Calgary  and  Lethbridge  Winnipeg.  —  The  annual  report  lomdo  Iran,  e,  i962 

48  other  communities  of  South-, of  Investors  .Mutual  of  Canada^fm- 


,  A  Co.  Ltd.  ;  before  the  Fall  at  the  earliest, 
TR  95*'  'gV"’  possibly  not  even  before  19.59, 
Rw  70  I  that  a  400  Dow  Jones  will  be 
CR  50  i  se('n  before  a  500  figure  returns. 


i>  ciLuidiix  ei  basis  net  cost  of  borrowing  to  the 

healthier  state  of  affairs  for  the  '■■i’®**’)'  in-r  ooiii 


industry,  and  for  the  companies  vsukmos  s(  ikxili- 

which  did  not  have  to  go  too 

deeply  into  d('bt  to  g('t  the  extra  prisin.:  Hfn.-  i.  i.(','kr(.  im  .  l.  g. 


Winnipeg. 


On  this  assumption  slight  I  rapacities,  than  stock  market 
rallies  should  not  be  emphasized  |  fluctuations  would  permit  one  to 
too  strongly:  nor  should  slight  -  assume. 

BUSINESS  ACTIVlfy-vs- STOCK  PRICES'^"^'^  ■  '  I 


mu  lie  vestment  plans,  and  the  slow ingly  i,ii(.(,s 

dow'n  ol  the  economy  generally  are!  _ 

aeeoiintahle  lor  Ibis  (le\ elopmenl.  ^  A  •  i.*  ci 

b  uue.  While  the  authorities  al  (he  AviohOll  EIcC. 

I  ‘"'^Ijeral  reserve  tun  e  made  only  par-  Offers  Sfock  Rights 

iiiicr-  tial  slops  towards  oasinu  ol  nionov  ,•  *  •  .  * 

NiT.i.oon  .,,,-1  iu .  ,1  (anadian  .Aviation  Lloctronics, 


,  I  cording  to  an  announcement  hy 


.lames  V  Tooley.  managing  direr'- 


.  LFL  ouuLM  j _ _ _ I ct  Uj:;?  MiJIikcn  Lakc  6.  1962  TR  87  91  ,  J  WDUST^Al 

1  .Alberta.  enaoa  uciouer  jisi,  i^^/vmokuI  Mining  i,  i960  cr  60  - j 

'ompany's  business,  in  terms  ol  revealed  another  year  of  Mogul  3.  i960  cr  s.v  .  Ji’’  **'*.*.  j  .  ' 

>ss  revenues  received  and  num*  toLil  net  asset  values  at  $122.7  mil-i^-  ^  *"^30  I  **I*^A, 

of  customers  served,  has  e\-  hon,  compared  with  $115.4  million  ^o^anda  m.  4^4-  in68  ,  r  97  99  4  v  ■  ■  — ; — - 

ided  greativ  in  recent  yt  ars.  .\iT  j  ear  earlier.  _  Vi  o-  In  I 

■Dings  after  taxi's  inerea.^c'd  I 'ivklviids  paid  during  the  year  tn  55  *0 

m  $485  767  in  1947  to  .SI  243  (i:i9  ^vre  82  cents  a  share,  the  highestj.stanieigh  S's,  1962  ..  r  a.i  _ f  I 

1956.  .Average  anual  net  earnings  i'mount  l.M.C.  has  paid  in  any  one|Stan™ck^^5»..^  1962^^  r8i  85  j/  j 

the  company  for  tlic  fen  yoors  yviir  since  its  inception  in  19.50,  and  Pyriie’5'3.  i962  r  w  inn  „„,is 

f  eleven  months  to  November  bnngmg  the  total  to  $2  20  per  wiiiroy  Mines  5.  i963  tr  as  75  .. .  I  ,  ,  ,  11,  1  1  1  ,  . 

19,57  were  equivalent  to  ap-  slKire.  ({pi'J,-  ^  '  [j  j,,  LLj - .  I - ' 

iximately  1.8  times  total  annual  9  he  lund  s  investment  managers,  ^  ^  .  i-  u 

idend  requirements  on  the  new  Investors  Syndicate  of  .  Canada, w^rh 

‘ferences  shares  and  tlv*  out  Ltd.  eontiniud  the  defensive  posi-'warrants.  i  turn  in  the  screw. 

nding  preference  shares  4',  lion  inaugurated  in  19.56  as  is  -  j  -2* 

ies  of  company.  Average  annual  .shown  in  the  lact  that  net  pur-  n^i^r.  niinTATinMC  The«most  recent  rally  in  ,Mont- 

nings  in  the  one  yeai  and  chasi's  of  securities  during  the  past  DUNU  UUUIAIIUIMa  |  j;(>(,p  some 

vcnl  months  to  Novemlier  30,  fisol  year  were  approximately  Sdppi»?<t  uv  waiw,vn  stodseii  6,  co.  liu 

7  Mere  26  times  these  require  63'.  in  lionds,  9',  in  prelerred  '‘'"-'(n*  Mon..  .)a„.  3,  1958)  |  loadership  Horn  me  ma or  miia 

nts.  stocks  and  28%  in  common  stocks,  ‘ofepo"'  Ria  AMii-.ij  stocks.  There  is.  everybodv  will 

uiring  the  live-year  and  11-  The  fund  also  proved  again  Ihe  mJ-'  J  7?  g-  *’  '  aflmil.  nothing  in  the  immediate 

mth  period  ended  November  30,  greater  stability  of  mutual  kinds  iirit  Am,  on  2%^  sepi.  i  66  89  9?  picture  to  warrant  much  higher 

7  company  spent  over  $18,000,(i00  in  the  face  of  general  market  de-  !*'■'•  'm.  o.i  3%',  sept.  1  74  88  89  ,  „,j(.(,j.  „,(.,(,!  industi  v  ciir- 


'MXJSTLAL  8f.(XjCTlON 


of  Nl.  Mrutm.  WuoImm 
.Sh\  <ii  <i  f.  H.ti  I .  I  n<  . 

I  lwMily-yoiu .  ■  pf  I  <  ri 

mHtiinnj  ri.*}i.T«.  at  h 
lhi>  ha-tv  lU'l  ( Dsl  (o 

I  per  4*(*ni,  '  yrant  « 


declines  be  accepted  as  another 
turn  in  the  screw. 

The«most  recent  rally  in  .Mont¬ 
real  and  Toronto  has  seen  some 


Sepl.  I  66  89  9? 

Sept.  1  74  88  89 

Apr.  1  77  1(12  UM 


additions  and  improvi'mcnts  lo  eliiios.  In  the  twelve  months  to  {  nn.idian  on  (•os.*4'.  .lan.  1  76  91 

plant  and  property  in  order  to  October  31st,  common  stocks  in  cJn.  PetroOna  Lid  4''Y.Ma.vi  72  90 

■et  the  increasing  demands  lor  Canada  declined  an  average  of  20'7 Lt’(l"4uef  .Mav  1575  77 

oral  gas  in  the  communities  it  while  the  not  asset  value  per  share  m.  piams  Dev.  '4  ,  apV.  1  55  78 
•\  es  and  to  providi'  s('i  vire  to  of  I.M.C.  declini'd  onlv  about  10%  V,''.  S”'  K'?'  5"'  1  "i  n* 

V  communities.  The  (ontinualion  The  net  asset  value  per  share  of  uusky  on  &  Ref.  5",  Dec.  13  69  89 
this  construction  and  expansion  I.M.C.  in  1950  was  $5.46  p('r  share,  imperial  on  3^,  Dec.  1569  ss 
igrammc  in  1958  contcmplales  it  rose  to  a  high  of  $9.86  'i  1956  "Gas* co  ^5%'>  Feb.  1577108 

"lenditurcs  in  excess  of  $12.00<i.-  and  at  the  end  of  the  last  fiscal  inland  Nai.  Gas  e'T-  June  1  82  100 

',  including  the  major  part  of  year  stood  at  $8.84. _ Kroy‘ oils'^.!d.‘’■5^^  8° 

~  jl.akel.  \a(  Gas  6'  .iulv  15  82  8:i 

MARKET  AVERAGES  AND  VOLUME 

ONTREAL  S'lOtK  tXLHANGI-  ' 

L'til  ina  l.omb  HRe  Hspers  ‘Olume  -northern  Ontario 

January  28  .  134,3  232.3  199.6  43.43  1054.3.^  ^2.fKi0i  f-*''  June  1>,82  88 

January  29  .  134.5  232.4  199.7  4.5.43  1063.43  44,0^0  Star  Oil  Nov.  15  68  91 

January  30  .  1.34.6  2.32. .5  199.9  4.3. .36  1070.03  49.000 ■  Star  Oil  .?une  15  77  92 

January  31  .  134.5  231.9  199.4  4.5. .5.5  1071.48  42.000 1  Petroleum  y'r  Jan.  1  77  116 

February  3  135.6  231.5  199. .5  45.49  1072.39  .56.000  '  alofinder  Pet.  3-5"r  .Apr.  1  62  80 

February  4  136,4  2.33,8  201.3  4.5. 7.3  1081.84  63.000  ^Juebec  Natural  (ias 

Chance  for  week  ...  -2.1  *  1.5  -1.7  0.30  -27.49  'c  2shs>  534'r  Apr.  18,5  1,3.5 

1957-58  Rich  ....  155.4  300.0  249,4  .5.5.59  14.3.5. ,36  1  Sapphire  Petrols,  •  Dec.  15  65  32 

1957-58  Low  124.2  220.0  188.0  41.82  917.66  .  [Scurry  Oils  o' >  ScpI.  15  64  80 

I  Trans  Canada  Pipe  Line 

)l!()NTO  S'lOCK  EXClIANGfc  (Cum  2shsi  ,6.85';  Jan.  1  87  140 

nd.  Gold  1!  .M  W  O.  Volume  Tr  Kmp.  Oils 'A' S".  Mar.  I  66  92 

January  28  .  4iiS.42  76.40  148  70  ITT 45  2.458.rinoiTr,  Emp.  Oils  B' 542"r  Dec.  1  67  94 

January  29  .  410.10  76.55  148  6.1  I.TT65  ...  3.324.000;  Triad  Oils  4’'4''  .Sept,  15  71  85 

January  .10  .  409.48  76.22  149,04  1.11.28  .  1,496,000 mpjt  Decalta  5%%  Sept.  1  68  95 

January  31  .  411  69  75.64  149.14  114.05  .  2.597,000  W'ilrich  Pete.  57r  June  15  60  55 

February  3  .  414.40  76.48  149  79  114.16  .  2.454.000  Weslcoast  Tr  ‘.A’ 5W' -  Apr.  1  88  89 

February  4  .  418.19  77.10  151.94  114.74  .  3,071,00(1:  Westcoast  Transmission 

Change  for  week  -  .9.77  0.90  1.24  -  1.29  .  Series  "C”  51.2';  Apr.  1  88  110 

1957-58  High  .  489.65  81.46  2.10.95  191.11  .  .  Wpg.  &  Gas  S'g'-  Dec.  1  68  66 

1957-58  Low  386.06  63.16  141.95  121.61 

LW  FORK  STOCK  EXCHANGE  (Don  Jonesi 


admit,  nothing  in  the  immediate 
picture  lo  warranl  much  higlier 
prices.  The  metal  industry  cur¬ 
rently  has.  as  its  main  feature. 
4  worldwide  shutting  down  ol 
excc'ss  capacity.  The  excess,  the 
industry  seems  to  fi'cl,  is  en¬ 
compassed  by  ten  per  cent  of 
the  recent  production  total. 

This  reduction,  which  boeamc 
more  or  less  general  in  the 
.African  and  .South  American 
mines  and  also  in  the  big  mines 
of  the  western  I'nited  States, 
has  had  no  efieet  on  metal 
prices  yet;  indicating,  of  course, 
that  no  fabricator  of  copper  is 
currently  bidding  for  more 
metal  than  he  needs  to  carry 
for  short  term  operations. 

The  market  action  of  the  big 
metal  stocks,  however,  is  less 
enneerned  with  the  immediate 
outlook  than  il  is  interested  in 


,  ,  Br.iubioii  A  111'.  I.loi'  .mil  Cndil  Inter-  tial  slops  lOViaids  ('asilTg  of  moiiev  ,,  ,•  .  •  .  r.i  . 

rapacities,  than  stock  market  provincmi,  ure.  .m  i-mi.  ..t  s:)75.(i(((i  .,,1,4  ih,,  m  .ui.,..-  f  unadian  Aviation  Electronics, 

fluctuations  would  permit  one  to  S;-'!.,  ^  1:^1,,  r  words  has'rlm  a™’L  ll'^h!';'!' !'^  TT 

nssume.  ■*'  >  ot  iMh4-|iis  own  di'vliiir  hu.*;  n'<iuc<'d  subscribe 

63;  s-ti.noo  of  ol  ijihiLTH  tind  inr  fn.vu  ^iHdKional  common  shafos,  ac- 

01  5'.'  ol  On  Ihtv  l>HMv  not  I’osi  iiltilKi  Kil  !  j-  *  i  l 

~qTnrK  ■  - '1  bi.'  m  the  uiunieipubty  i,.  ,.-.'i7  ||ow  tilings  h;i\('  vhang('d  is  announcement  by 

-ilUGIN  Fkiv-L5  _  per  tent,  liidding  v,ll^  k.en  uu  the  i-sue:.,,,„„.„  j,,  -lomes  J  I ool('y,  managing  dircc- 

- . - y-  with  il  luliil  of  9  tender-  being  Mibiiiitted.;^"*’"  "  <  omp.U  ISOM  ntlWCell 

1  j  I'roNincial  SrortM.itv  Iih'  4ivrn  h  ur. ml  this  W'cck  illld  a  year  a^O  <  Scc 

- - TO  Of  179(191  lor  the  loiin  table  helow t  wlicn'll.s  trensurv'  ''  has  been  re- 

I,  -  I, ills  sold  al  a  Vieltl  h.isis  ni  t  on  ‘’‘'''‘'f'  ‘'  "G’  >1’^  company’s  ma- 

-  - -C  S|  i;i;i  VO  CKOIKSI.^NT  S(  IIOOI>  '  .J  Ml  III  o«i.M>  Ol  vhnrnhnMiTN:  frnm  Vnrth 

'•H  j  m  hnol  iru.stiM'-  tm  Ihi-  Mlirfyr  IHT  (‘(Mil.  OP  allllOSl  twKT  aS  hij;h  t  ^  aal(1(  P.S  Om  AOrlh 

*Y  — —  -J-.’ - 8c  ol  Ni.  Mrutm.  ouoImm  .  h.iw  HMiirded  lo  ^  I’alo  as  is  prt'V'iiliiv’  tills  week  i  Manaj^PiDPUt  Corp.,  lo 

'-(' _ Le  ;;^e:;'v™,''‘'''p,l'^:em\:^::;i  dobAlmn^  Canadian  H  easuVy  lull  rales  j,,-,;,  purchase  :«iy  shares  not  otherwise 

i’  iiiiitiinn,'  PI., >1.78.  ,ti  rt  prue  ol  97.248.  tin.alst)  declining  and  liere  loo.  (.|(>yi-. ;S*uhsciihed. 

•>'''-’8,iv  it  is  not  so  much  ihc  1-10.1111  „C  The  ni'w  issue  will  result  in  ap- 

t  i  ,  ^  I  per  eoni  '  gmiil  1.1  <92.4011  ha<  lieeii  bti  iiiiKii  till  1 1  silll  Ol ,  u  ■  ..  jj  j 

kODjCTiOn  I  l_  i^hi’ii  ihi  th*’  io;ii>  h>  ih**  f’rniinriiirany  positive  act  1011  lakiMi  / ecrl ain- i $'>2-v000  boing  added 

I  i’-"  .Seereiiirr  Iv 'nouc  WON  announced)  than  that  company’s  working  capital. 

J_i_i_l_1_Li-1-%^'c,  ..iwsMiii'":;.  Mot.Ki  Ol  a  lalhng  olf  in  demand.  Mr.  Tooley  points  out _ 

- —  '  i  J.  I  ('.iNthHin  ^  lo.  Lid  and  The  Loth  111  Canada  and  in  the 

It  i«  DosMhle  althnii'di  difti-  (  United  Slates,  this  latest  develop-  ^ 

Il  IS  pussiDll  ,  dJUIUU;..!]  flllM  chkj-rtl  prnao  h  an  iv.suo  ol  •  ,  I 

cult  to  verify  that  a  certain  "('"J'"  ''  "’'U'JcJ  wUh  considt-r- 

IIIII  HI  vtiiiy,  lii.u  <1  VIIUIIII  lowniliip  ol  Moore.  Oiilario.  due  al)le  eoiKcrn 

amount  of  investment  lund  and  innuarv  2nd.^  ^  i9.i9-;i)7;i.  rhe  ^  tieiYninres  _ 

institutional  buying  had  much  to  plU’pO'-*  9-  '  '  '  . .  ‘  Whittal  New  Head  Purcliasers  and 

do  with  the  suddt'n  demand  -  ..  _  ,  I 

I  xr.Kiiu.E  riiwv>iiii'  Vnnmiivgar  Fv/'hi’in/.io 

which  early  Hus  week,  appear-  riie  town-hip  oi  iMuKise  hH«  pineed  UALnunge  i  III  -I  ..Iliiilgn.c 

ed  in  the  pulp  and  papt  r  group.  L’n^  Mie  Vancmiver-ll  Itiehard  Whillal,  I  I  IIIIIIOI S 

.;.  ...  .;.  d,  b.  iiiure-.  due  2nd  Jniiui.i.r.  I9.>9  i978  Vice-president  of  .Norm.in  H 

S2PI1I1)  ol  iiic  i--.iii  1-  loi  il  ho<iiii.il  Whillal  1.1(1  wa<  elecled  nrcsi-  <*  /’  ■ 

We  stated,  some  six  months  rkni  on.i  st.-,o„ii  lo.  »  pohii.  .eh.u.i  Vancouver  .Stock  Ex-  llllinii, 

ago,  in  this  .space  that  n-ason-  ,,  v„  ,  ,.ui  ac  .<  (  change  al  the  annual  nveting.  Me 

able  produeing  gold  mines  are  .srin.oi  e,,mnii.<Mooer.  on  me  i.mn  ..i  succeeds  W.  K.  Tluimson  ol  Pem  llmiw.ii'k.i  I 

worth  looking  at  for  a  long  term  r'L';nd,:;.m''Voou;it'i;g  '.’:';,rdo;;''s!:i;'s  '■‘■■•ton  Securities  l.id  'P‘H  aiHI 

hold  and  wc  are  naturally  happy  t  '  wI'^;;'"t' ■''?''''l-ikin;!;r  '  T  ^ 

to  mention  now  that  most  of  .he  ;.X,^ -'“rTle^  .tallies  Hwhardsin  ^  ^.lls  S":!  i  (<«r|»Oratinil 
gold  stocks  have  shown  very  iimi  Jaeiiui-s  Legorc  (  to  uee  .  an  i president  (icorce  Tann  Doheriv  i 

„  .  ,,  Ol  S70.I.IIIKI  '2(i-,vear  li.-.i-Oi  per  eenl  aerial  I,  ,,  "  •  •  ■  oiii  .  ^  ^  ^ 

spproeiflble  profits  since  thi*n.  dfin'ntur<‘s  «it  n  prin'  9.3.87  loi  s369.()iio I LotKlhousc  Si  Co.,  sc'CTi'tiiry;  niid  i  IOC  I 


It  is  possible,  although  difk- 
cult  to  verify,  that  a  certain 
amount  of  investment  lund  and  Lmua 
institutional  buying  had  much  lo  purpo' 
do  with  the  sudd('n  demand 
which  early  this  week,  appear-  riie 
ed  in  the  pulp  and  papt  r  groui). 


lowxsllll’  Ol 

.T.  I  I'ltMhHm  ^  I'l 
C^iiHrlMn  ILink  ot  (on 
I’hkj-rd  prnaKh  an 


We  stated,  some  six  months  rant  ano  st.-.oim  loi  a  poIiIk  ,eho.>l 

ago,  in  this  .space  that  reason-  (,,vii  \c.s( 

able  produeing  gold  mines  are  Srin.oi  enmnii.-Mooer.  loi  me  i.mn 

,  r*:nr  Cono'.tu.  Ouchre.  hair  aMatflcd 

worth  lOOkinC  at  for  a  lone  term  svnjHatP  i-onipri$»inj:  (laii’ilnpr  Sons 

hold  and  we  are  naturally  happy  f  ^  l:;,l’'"'7m,':;;«.i  '  miuL"r''’Lto' 
lo  mention  now  that  most  of  flie  ‘'"i>  '*»  otKine  i.ageau  a  di 

ineher-  l.tee  C.lciner  Knel  A  (  le  .  In 
gold  stocks  have  sllown  very  ami  Jaeiiu.-s  l.egarc  t  ie  Ltee  .  an  i-.s 
.  ,  ,  ...  .  '  ni  sin.'i.iiiKi  '2(i-vear  li2-5-4i.2  per  cent  aer; 

appreciable  profits  since  then,  drbenmre.  at  a  priee  ot  95.87  (or  S169.( 

.  .  ,  of  4l2's  of  1949-64:  .«72.(l(KI  of  S'.s  ol  196.4- 

1)0  we  now  have  to  prov)rie  a  58;  and  s;>6tnnn  of  p  .'s  of  1969-78.  tin 
damper  again’’  No  sooner  does  "> 

'  (he  commission  is  a  207  per  cent.  Pio'* 

anv  haiipv  development  takf'  ineial  Serret.nry  has  given  a  grant  ol 

*  1  .  •  ,  $343,620  for  the  loan. 

place,  such  as  som^'hody  finding  _  .  _ _ 

a  nugget,  or  interest  .showing  in  Puftinq  VisCOUntS 


J  D,  llagar,  llagar  Inveslmcnls 
Lid.,  treasurer. 


Purchasers  and 
Distrihiilors 
of  (fovcriiiiicni, 
)liiiiiripal  and 
(.orporatinn 
Scenrilics 


High 

January  28  .  450.22 

January  29  . . .  452. .51 

January  30  .  453.63 

January  31  .  451.46 

February  3  .  455.10 

February  4  459.77 

Change  for  week  ....  9.55 

1957-58  High  .  520.77 

1957-58  Low  .  419.78 


January  28  .  "2.69 

January  29  .  7.3.10 

January  30  .  73.08 

Januar>'  31  .  72.60 


February  3  . 

February  4  . 

Change  for  week 
1957-58  High 
1957-58  Low 


A.  V.  Roe  Canada  Limited 

Convertible  Preferred  Shares 
to  yield  about  5.75% 

In  addition  to  successfully  developing  and 
producing  aircraft  and  jet  engines  of  advanc- 
^  design, .\.V.  Roe  Canada  Limited,  through 
its  control  of  Dominion  Steel  and  Coal 
Corporation  Limited  and  other  Canadian 
companies,  has  a  well  diversified  range  of 
products.  We,  as  principals,  oflfer 

A.  V.  Roe  Canada  Limited 
53/4%  Cumulative  Convertible 
Redeemable  Preferred  Shares 

Par  V’alue  $100  per  share. 

Price:  At  the  market  to  yield  about  5.75% 

Each  5^4%  Preferred  Share  is  conxertible 
into  5  common  shares  until  .September  12, 
1961  and  thereafter,  but  before  .September 
12,  1965,  into  4  common  shares. 

-Additional  information  forwarded  on  request. 


M^ood,  Gundy  &  Company 

-  I 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London.  Eng.  Chicago  New  York 


will  '‘I-'"*  ounuiionv  F,b.  4.  1957. 
109.84  106.90  109.53'  <Su|ipliert  Riirnt  Bros  A  Co.  Ltd.) 

110.27  108.44  108.90 

109.40  107.90  109.04  AlgDm  I  ranium 

110.62  109.04  110.00. Birroff  I'ranium 

111.36  109.37  111.16  Can.  Mel.  Cranium  .... 

-  3.44  -  2.82  +3.91  Can.  Dil  Land.s  .... 

1.57.67  C(in.  Southern  Oil  . 

95  67  Clin.  IVoalla  Oil  . 

Cdn.  Musky  Oil  . 

Cdn.  Oil  (1953)  . 

lot.  Volume  London  S  E  Cdn.  Oil  (1955) 

2,030.000  161.9  Cons.  Denison  Cranium 

2,220.000  162.6  Faraday  Cranium 

2,150,000  164.0  Gt.  Northern  Gas  A 

2.030,000  16.3.2  G(,  Northern  Gas  B 

2,490.000  1  64.0  <lunnar  Mines  ... 

2,970.000  164.6  Kiiembe  Copper  .... 

2.7  Lorado  Cranium  . 

.  207.6  Mid  Western  Gas  .... 

1.59.0  [North  Canadian  Oil  . 

-  ■"  North  Sar  (1956»  ... 

Northspan  Cranium  .... 

■I  I  ■  I  Ontario  Jockey  Club  .... 

Pronto  Cranium  ... 

Rio  Tinto  . 

Sup.  Propane  . 

Istanleigh  Cranium  . 

.  .  _  V\e.stern  Decalta  .  . 


Wpg  A  Ga.s  5-,',  Dec.  1  68  66  71  Qffg^  Dobentures 
ACTIVELY  TRADED  WARRANTS  York  Marble  Co. 


Offrrinp  i.s  hoin^i  made  by  F.  .] 


anv  nappv  n0velopm(‘nt  takr  mcial  serret.nry  has  given  a  grant  oi  /X  a.  k.1  a 

1  J  .  ,  f'))-  'hf  '™'’  rirsr  Uuarter  Nef 

pl.TC'O.  such  as  somebody  Imding  .  ...  ,  _. _  .  ^ 

a  niiggcl.  or  interest  .showing  in  Puftinq  VisCOUntS  Lower 

gold  slocks,  when  the  bells  are  i  c  j  C-  Toronto.  —  Craig  Bit  Co.  Ltd. 

rung  loudly  about  gold  rushes.  I"®**  ^  ney  fVI  reports  net  ('arniiigs  of  $2i),lfi, 

new  bonanzas  and  "’what  have  ^''"1’?'  ^ 

provic'ed  for  the  first  time  between  J.fz.non  snariw  outstanding  lor  the 

Montreal  and  Sydney,  N.S.,  bi'gin-  thri'e  months  endi'd  Iteeemher  :{1. 

Readers  of  this  spaee,  if  thev  ning  January  .31.  it  was  announeid  bl'')(._  first  (iiiartcr  of  the  com 

have  even  halfheartedly  followed  •’>’  Trans-Canada  Air  Lines,  pany’s  fiscal  year.  This  represent- 

.  J  •  All  TCA  points  in  (he  Maritimc's  ‘‘d  a  (h'crea.se  ol  about  nine  per 

the  hints,  are  advisf'd  lo  contin-  ’'i.scounts.  'cenl  in  earnings  from  ligiire  for 

lie  looking  at  values  rather  than  V'iseount  flight  will  i  corresponding  period  of  last  year 

al  headlines,  and  also  lo  look  operate  daily  between  these  two | "hen  nef  amounted  to  S2,'t.;i!i;t  or 

at  the  records  of  previous  bon-  points  making  en  rout,  stops  all  12  cents  a  share  on  a  like  num 

anza  rushes  which  have  had  a  Tiaint  .lohn,  N-B.,  and  Halifax.  ,  ,  ,,  . 

,  ,  f  ,  r  I  ■  I  I  intreduction  of  the  Viscount  st'rvice '  working  capital  at  Dcccmhei  .11 

dislrc.s.sing  fate  of  petering  out.  I  ^.jll  i.^plape  North  Star  si'rvice  and  1 1!’-'’’'  -s'ood  at  S.iSH.tifffi,  up  from 

There  have  been  loo  many  of  (he  flying  time  by  I  ^•'’24.9>32  a  year  earlier, 

them  (This  applies  particularly  145  minutes.  ~ 

lo  our  many.  American  readers  |  •  The  return  flight  between  .Sydney 
who  may  again  be  flooded  Montreal  will  be  inaugurated 

with  literature  concerning  vast  .  on  vr  .  •  >^SS 

TCA  now  has  .33  Viscounts  in  frTw: 


the  hints,  are  advis('d  lo  contin¬ 
ue  looking  at  values  rather  than 
al  headlines,  and  also  lo  look 
at  the  records  of  previous  bon¬ 
anza  rushes  which  have  had  a 
distressing  fate  of  petering  out. 


A.  K.  .Vines  &  To. 


Hnsinrs.*  l.shihliuhrfi  1  flHO 


Mu\riM:\r. 


Co.  Ltd  and  F.  ,J.!  with  lileraturo  concorning  vast 


[Rrennan  &  (  o,  Ltd  of  ani  nev\  developments  leading  to  service  and  two  more  arc  expected 


j  lissue  of  $275,000  fifteen-year.  6^2'  riches.”) 

^.15  ppr  cent  sinking  fund  debentures  Canada  has  a  sound  back- 
'25-  1"*^  '*Tirk  Marble  Limited  at  a  price  ground  for  mining  development, 

375  ;of  9.3.40  and  accrued  interest,  to  a  background  which  cannot  be  Ai___  -i,  f^nifr  Pavina 

1.40  j.viold  7  per  cent  to  maturity.  Offer- 1  completely  hidden  by  the  many  rs-  •  j  ^  j  p"  4  A 

6  05  carries  a  bonus  of  100  common  fruitless  propositions  that  have  Dividend  On  Preterred 

.12  jshares  of  company  with  each  $1,-1  consumed  millions  of  specula-  i  Toronto.— Directors  of  Monarch 

jnoo  debenture,  j  tors’  monev  [KrtiHinR  Co.  Ltd.  declared  during 

!  ,  •  .  1  ■  I  ipast  week  a  quarterly  dividend  of 

j  (ompany  is  developing  a  mas-,  You  may  assume  generally,  $],i2ii  on  the  company’s  4'i!  per 

jsive  body  of  very  pure  crystalline  however,  that  the  noisier  the  cent  preferred  stock,  plus  .37'4 
'marble  in  the  Fredericton,  N.B-!  alarm  and  the  bigger  the  head-  cents  on  account  of  arrears,  pay- 
iarea  and  products  include  Terr-,  jjnes  and  the  more  Hollywood-  shareholders  of  re- 

'azzo.  widely  used  in  new  con-struc-!  ian  the  adjc'ctives.  the  less 
tion  of  stores,  banks,  hospitals  and  chance  there  is  for  a  real  profit-  U  ^  ^ 

government  buildings  in  the  .Mari-;  ^  Arrears  now  will  amount  to  $14.25 

r>r„vin..r.c  anH  nmriri,.  development.  la  share. 


by  the  end  of  the  month.  By  next 
I  year  the  airline  will  be  operating 
'a  fleet  of  51  Viscounts. 


OIL  &  GAS  PIPELINE  INDEX  itime  Provinces  and  Ontario:  also 

1  (Kippen  &  Co.  Inc.)  Shellmaker.  used  in  feeding  pout 

I  „  ,  ,u  •  I  ,  trv,  which  has  been  tested  and 

,  Based  on  the  simple  average  of, g  hv  the  Federal  F’peri 

relatives  method  reflecting  the;^;'^^,^,  pgVm  at  Fredericton, 
average  moxement  of  10  gas  PiPC‘|agriculture  lime  and  building 
,line  securities  and  4  oil  pipeline  I 

securities  !  Tonnage  ol  .582.000  tons  is  esli- 

Kn^prt  Frpv.  mated  at  VVaterville  and  further 

Jan.  31  Week  Aver,  [deposits  south  and  wcsf  are  pro- 
on'  Pipeline"  Jver'ape  wll  6t'26  ^:M,vcn  positive  by  oiitcrops.  siukholes, 

j  _  land  drilling. 

pipp  I  11^ p  CT/TF*iFC  I  Signed  contracts  cover  a  mini 
rirc  uinc  aiuwivs  |mum  of  2.000  tons  of  terrazzo  an 
(Quotations  as  of  Feb.  4.)  jnually  and  3.000  tons  of  shell 
Supplied  by  Kippen  &  Co.  Inc.  imaker  Other  contracts  are  in  pro 
!  Bid  Asked  cess  of  negotiation, 

,\Ita.  Trunk  Line  13.25  14.00  Profits  from  present  contracts 

T.C.  Pipe  Line  ...  26. .50  27.25jfor  terrazzo  and  shellmaker  alone 

Westcoast  Trans.  28  .50  26.75 1  are  estimated  in  excess  of  the 

-  ! annual  interest  requirements  of 

MSE  Rejects  Proposql  for  the  debentures  by  a 

-  I  ’  J  T  J  considerable  margin.  Further  re- 

ror  Increqsed  Iroders  venue  will  be  obtained  from  the 
A  special  meeting  of  the  mem-  sale  of  agricultural  lime  and  build- 
hers  of  the  Montreal  Stock  Ex-  'OC  stone,  k.slimatcd  results  before 
u  „  u  ij  J  •  ,  .  depreciation,  depletion  and  income 

change  was  held  during  past  week.  J  S,„9  4„0,  1959  - 

at  which  certain  amendments  to  $130,840,  i960  —  $160,000. 

the  by-laws  of  the  Stock  Exchange'  Proceeds  of  issue  will  provide 

were  submitted  and  approved.  additional  equipment  for  increased 

The  purpose  of  the  amendments  P‘-"duction  of  terrazzo  shellmaker 

,  . ,  ,  , ,  ,and  lime  as  well  as  eventual  pro- 

was  to  provide  facilities  to  enable vari-coloured  marbles. 

partners  in  member  firms,  other  1 - 

than  the  present  seat  holder,  to  the  members  and  also  to  the  fin- 

'be  eligible  for  membership  on  thei^"^‘®f  community. 

_  ,  i  -No  change  was  made  in  the 

governing  committee  and  by.jaw  governing  the  number  of 

their  part  in  guiding  the  affairs  I  traders  of  any  member  firm  or 
I  of  the  exchange  as  a  whole,  which!  corporation  allowed  on  the  floor 

iiirill  Kz.  f\f  cl-Kctontiol  Konofi)  tAlnf  fho  ovnhzino^  st  Anp  titnp  ) 


Arrears  now  will  amount  to  $14.25 
a  share.  | 


MSE  Rejects  Proposql 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributors  of 

GOVERNMENT,  MUNICIPAL 
and 

CORPORATION  SECURITIES 


355  St.  James  Street  West 


Montreal 


MOMREAL  (JUKBKC  lORONTO  OTIAWA  HAMILTON 
LONDON,  ONT.  KHCHKNKR  WINNIPtC  FKGINA  CALCARY 
KDMONION  VANCOUVKR  VKH'ORIA  SAINT  JOHN  TRLDtRICTON 
MONCrON  HALIFAX  BOSTON  NK.W  YORK  ZURICH 


Nesbitt,  Thomson  &  Co. 


Montreal  Stock  Exchange  Canadian  Slock  Exchange 

The  Toronto  Stock  Exchange 


Suhierl  to  ronfirrtiotinn  w 
ive  rtHtiminpiitl  llir  lolloit  inf: 

Cor|)oralioii  Bonds 

Traders  Finaiiee  (!or|>uralinn  Limited, 

5*/2%  Collateral  Trust  INoles,  Series  ’'L’’, 
diir  January  2,  1969 
Priee:  l(KI..50  to  yield  alioiil  .5.44% 

Great  l-akes  Power  G<>r|ioral ion  Limited, 
5%%  Sinking  Fund  Debenlum,, 
due  .May  15,  1977  (ex  warranl.) 

Price:  lOI  to  yield  about  5.66% 

(ieorge  eslon  Limited, 

4?4%  Sinking  Fund  Debentures.  Series  “B”, 
due  October  15,  1971  (ex  warranu) 

Price:  9H  lo  yield  about  4.9.5% 

Canadian  Pacific  Railway  (^om|iany, 

5%  Collateral  Trii.*,!  Bonds, 
due  February  1,  1983 
Price:  99.7.5  to  yield  about  5.62% 

The  Consumers’  (ias  Company, 

5%  First  .Mortgage  Sinking  Fund  Bonds, 

.  due  February  1,  1978 
Price:  99.75  to  yield  about  S.02% 

British  Columbia  Electric  Company  IJmited, 
oVi%  First  -Mortgage  Bonds,  Series  “M”, 
due  January  2,  1988 
Price;  100  to  yield  5.125% 

Ahove  priees  are  eUl  “plus  accrued  mtereet” 

Order!  by  mail  or  telephone  will  roeeioo 
prompt  attention. 

M<Leod,Young,Weir  &  CoMR4MY 


355  St.  James  Street  West 


Montreal 


50  King  Street  West 
Toronto 
EM|»ira  4-<r>«1 


276  St.  James  Street  West 
Mootreol 
Vteter  $,42ei 

Voacouva,  Mmultoa 

Sharbreek*  W'mdier 

MewVorfc 
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7957  Year  of  Outstanding 
Growth  For  Canada  Life 


Tf»r  Mdfd  i)ermb»T  3i«i  result  in  view  of  large  volume  of| 
1S57  iM«  business.  ! 

44i.2*4.oflfl  4fl5.o«(i.o(Mi  Mortality  experience  was  below, 
*  average  of  preceding  five  years. 

jS'.'oofl  wldsW  Accidental  deaths  greatest  among! 
«9.4M.#«o  ts.Mi.no*  younger  groups.  Upper  ages  wellj 

3S.I41.0AO  33.634.000  cnr;  nf  rlai'mc  frnm  Hicaasps 


New  Baslnefis 
la  Force 
Total  Astete 
Total  larome 
Fremlom  Inc. 
Sarp.  A  Ret. 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Martin,  C.L.U. 


Fear  of  Growth 
Equitable  Life 

At  the  annual  meeting  of  the 
Equitable  Life  of  Canada,  at  Wat¬ 
erloo,  on  February  3,  M.  J.  Smith, 
president  and  general  manager, 
reported  benefit  payments  to 
policyholders  and  beneficiaries  in¬ 
creased  to  $2,066,789  for  the  year. 

Assets  of  the  company  increased 
by  $1,574,870  to  $33,967,579. 

Insurance  in  force  was  up  by  I 
i  $10,550,493  and  now  totals  $141, -| 


imperial  Lite 


Sun..  A  Re>.  3s,i4i.0flo  33,634.(Kw  claims  from  diseasesjll - Ilk..  $1,574,870  to  $33,967,579. 

A  year  of  exceptional  growth  pf  heart  and  circulatory  system.  ,  T„c....onpo  in  ...oc 

Is  reported  by  The  Canada  Life  Total  a.ssets  now  exceed  Insurance  -  When  It  Should  Be  Purchosed  .  ,  ^  ^ 

Insurance  Co  for  the  vear  10.57.  almillion.  being  an  increase  duringi'*^'"  tnauru  .  ,$10,550,493  and  now  totals  $141,- 

hlehlieht  of  the  vear  being  the  in-l’^'’'^  Hap  Pauley  certainly  hit  thelthe  costs  (say  $1,000)  of  his  j  527,840,  exclusive  of  annuities.  New 

"  ®  .commitments  were  almost  $48  mil-i^jl  smack  on  the  head  in  hisifuneral  himself,  he  must  either  I  business  for  the  year  was  $20,017,- 

crease  of  about  $.384  million  in  t^e  year.  Total  J^ortgagel^^^™^  permanent  (not  term)  insur-j503. 

business  in  force  to  a  figure  as  at |  loans  now  represent  slightly  overi®“'*^‘®  ,  .  .  . .  j  , 

December  31st  last  well  in  ex-!40'r  of  invested  assets.  Companyjthat  we  wondered  whether  our^ance  or  else  he  must  save,  in  his'  New  mortgage  residential  loans 
hillion  New  business  ^acquired  long-term  investments!  articles  were  of  practical  help  or'bank  account  or  elsewhere,  sums,  made  in  1957  an^unted  to  $3,329,- 
cess  of  $3  billion.  New  b^'ne^s,  M  advantage  interest  to  people  Our  only  way  of  money  which  he  will  then  dropij?!.,  of  which  68%  was  under  the' 

Witten  during  year  ^"‘^^^ded  the, ^^^Vactive  rates  of  interest.  This  his  savings  fund  increases  in|Nat-onal  Housing  Ac  . 

1956  figure  by  over  $36  million  earning  power  will  accrue  to  pol-  knowing  s  e  ,  payment  of  investment 

and  was  at  the  highest  level  inlicvholders  for  many  years  to'may  be  written  in.  value.  Either  way  might  turn  ^he  net  rate  of  interest, 


1956  figure  by  over  $36  million  earning  power  will  accrue  to  pol-,  value  Either  way  might  turn  out  Payment  ot  investment  Russell  J.  Wood  iover  $455,000,000  was  on  ordinary  over  48,000  mortgage  loans  , 

and  was  at  the  highest  level  inlicyholders  for  many  years  to  may  be  written  in.  •  y  8  expenses,  the  net  rate  of  interest,  plans.  The  group  life  insurance  sale  agreements  in  effect,  foi 

the  historv  of  the  companv  1  come.  Over  $4*4  million  were  add- 1  And  it  has  often  surprised  me  at  m  ne  neuer  man  me  omer— tor , pgrned  on  invested  assets  wasj  Ru.ssell  J.  Wood  has  been  elected  js.^ued  was  18  per  cent  higher  than  total  of  over  $389,000,000.  M 

1«  h  ■  mnric«t'«4ni  ' *0  the  book  values  of  common  how  many  arguments  and  dis-iyou.  For  most  people  1  am  con-|4.84%.  compared  with  4.77%  injU  Vice-President  of  the  Imperial, the  amount  for  1956.  It  was  stated  Sages  represent  over  64  per  c 

wew  Dusiness  compriseo  swi.-i  investments  in  1957.  In  spite,'  -  j,  matters  pertaining  to  vinced  that  the  former  method  is'l956.  |Life  Assurance  Company  of  Can-ithat  the  termination  rate  on  the  ‘^e  net  invested  assets,  wh 

351,000  of  life  insurance  and  $39,-1  f  ,he  market  decline  that  has  t  inimore  practical  and  less  exnen-  The  company’s  unassigned  sur-  ada-  Associated  with  the  Company, company’s  regular  ordinary  busi-  5,?^  are  in  excess  of  $602.000,( 

933,000  of  annuities.  New  groups, ^ken  place,  we  still  have  a  sub- Life  Assurance  I  have  listened  in-rnore  practical  less  hy  $91,974  and  .1924,  Mr.  Wood  becamejne.s.s  appeared  to  be  about  the  The  net  interest  rate  on  inves 


Russell  J.  Wood 


Wide  1957  Gain  in  London 
Life  New  Business  Last  Year 

Canadians  purchased  $578,000,-  beneficiaries,  exceeded  $80, 
000  of  life  insurance  from  the  Lon-  000.  This  is  an  increase  of  $6, 
don  Life  Insurance  Company  last  000  over  the  correspond 
[year.  This  total  was  $65,000,000  amount  for  1956. 
j  greater  than  the  previous  racord  Mortality  rates  in  all  sectii 
amount  bought  in  1956,  and  rep-  of  the  business,  while  still  v< 
I  resents  an  average  of  $2,250,000  favorable,  showed  a  certain 
I  for  each  working  day  of  the  year,  crease.  This  trend,  it  was  not 
I  The  Company’s  life  insurance  in  appears  to  be  general  in  the  1 
force  increased  during  the  year  insurance  industry,  and  sugge 
by  $403,000,000  and  now  exceels  that  the  longer  term  trend  tow; 
!$4, 196,000,000,  not  including  an-  decreasing  mortality  may  be  t« 
nuities,  or  business  reinsured  porarily  halted. 

I  with  other  companies.  The  company  continued  to  pi; 

I  These  and  other  statements  in-  the  major  proportion  of  funds 
jdicative  of  an  eminently  satisfac-  investment  in  first  mortgages,  i 
tory  year  were  presented  at  the  new  mortgage  loans  for  the  y 
company’s  annual  meeting  on  exceeded  $58,000,000.  These  loj 
January  30.  were  largely  for  the  purpose 

Of  the  company’s  total  of  new  providing  new  housing  for  fami! 

I  life  insurance  during  the  year,  across  Canada.  There  are  r 


life  insurance  totalled  $131  million  excess  of  market  valueion  as  compared  with  the  small, sive. 


■contingency  reserv'e  by  $100,000.  i^lanaging  Director  when  elected: lowest  in  Canada. 


assets  was  4.70  per  cent,  red 


and  gross  annual  premium  foc.g^pp  hook  value  on  this  type  ofinumber  of  written  inquiries  and'  However,  if  you  can  afford  $5j  p,, nact  in  fhor”  Hoard  in  1955.  His  title  is!  jhe  total  oaid  in  death  claims  ®®"Hng  an  increase  of  almost 

group  aceWent  and  sickness  po  -lg^,,t  jeomments  I  have  seen.  I  hope  per  year  but  not  $15  per  year  at|ineome  of  the  company  C  more  Vice-President  and  Managing  ^gt^red  endowment^  policy  dL  """  P"'' 

ermOT'rt?ar$4"rmXr^  ■  with  increased  vol-i^.^iting  is  not  becoming  a  lo.st'this  time,  you  are  certainly  wise'than  doubled  and  new  insurance - vidends  and  .surrender  values,  or  pident ^ brfnT  o^'thr^nmn 

T  ^  '"  Further  Growth  ?aU"a7 

hncinocc  in  fnrnp  it  is  nnintpd  nut  1.,,  nna  n,o!exhortation  to  his  —  do  write  in  can  save  .something.  Thereafter rUniier  wrOWTn  i„,, _ u.. _ ployees  and  their  denendents 


lerl  more  than  S4'9  million  '  ns-cinuK  ■■■a.. ''  •  writing  is  not  necoming  a  io.m  mis  iime,  you  are  ceriainiy  wise  tnan  flouDiea  ana  new  insurancei  - 

in  cnnaclion  n-ilb  flwre  lor^  may  I  add  n,y  In  buy  term  inanranen  until  “Imost  tripled  m  pusher  GrOWtl 

business  in  force,  it  is  pointed  out  n^jnign  to  $10  million  and  the'exhortation  to  his  -  do  write  in  can  save  .something.  Thereafter  voiuoie-  rUriner  UrOWTI 

that  all  reinsurance  ceded  to  other iggg.^jgngj  surplus  by  $1  millionland  ask  any  que.stion  that  you  however,  in  my  opinion,  you  are:  The  following  two-year  compari-  -  «  _  .  j  . 

companies  base  been  deducted.  It;, „  $25  million.  These  arelwould  like  answered.  We  would  wiser  to  convert  your  policy  to  f^p  vmT*  progress  for TOf  J  &  I  I  fUSt 

nppsiJpnf’s^atprt^ara^mia^'m^et’i'’'^*’’'^*^"*^-'' J  your  comments  or  your  (say)  ordinary  life  and  pay  (say 1 :  1957  msi  --77 

president,  stated  at  annual  nieet-|pypg(j,  gg^j  ajsg  act  as  bufferi  ,.  l«in  pvtra  to  thp  mmnanv  than  vnniA®®'*'  $33,967,579  $32,392,709  Quebec.  —  Total  at 

ing  nearly  100  years  to  secure  first, should  security  values  fall.  questions.  ^  ^  ^  $10  extra  to  the  company  than  you |,  „r  d  Savings  &  Investmen* 


11113  nine,  yuu  aie  eci laiiiiy  Wise  man  aouoieu  anu  new  insurancei - , .  j  ,  - V-  :  ,  .  '  ,  rirtont  hranrh  nf  thn  nn.v,n, 

to  buy  term  insurance  until  you, sales  have  almost  tripled  i"  insurance  on  Canadian  * 

can  save  something.  Thereafter ''“‘“•tie.  rUnilBr  UrOWTll  i^.p^p  increased  last  vear  bv  near- 1 dependents 

however,  in  my  opinion,  you  are.  The  following  two-year  compari- _  -  _  .  j  .  Iv  $i,ooo.000  to  $4  7  million  and'S!^®’!^^  by  more  than  16  per  c, 

wiser  to  convert  your  policy  to  f""  f’O'vs  company  progress  for  POf  S  &  I  TrUSt  investment  in  mortgages  at  the  J”" 

fsay)  ordinary  life  and  pay  (sayC  1957  1956  i  - -  of  ff’o  year  was  SfiOO  OOOiQo^)  ^  approximately"^ 

$10  extra  to  the  company  than  you | Annuitv”’®"’'”  7  Total  f  of  the  h^her  at  $6.5  million.  Technical |n,„;.p  ,’hanTor  the  preLdK 

i  IJ  U  .  1  I  911  in  Savings  &  Investmen*  Corp.  (Cor-,re,serves  are  recorded  at  $11.9  nurinp  1057  nver  onsnnn 

jwould  be  to  continue  your  termU*™  27,451.232  26.323.473, in-imillion.  iS^nivLntf 


Investment  Exp. 


4.77",'  Holdings  of  bonds  and  stocks lada  in  1957. 


ito  over  $13,000,000. 


iix-u.  ij  Avw  - '  snouiQ  security  values  ictu.  ■  ...  $ ,  u  a  a-  a  0.:“.::...  .  oc ->00  4.»o  «  invesimen'  c^oip.  are  lecoraea  ai  nnrJnrr  lo*;?  ono  aaa 

billion  dollars  •"  force  7'i  years;  -  ❖  ❖  ♦>  would  be  to  continue  your  term  J*™  27,451.232  26.323.473, in-imillion.  Idaim  paymentfwe?;  madr 

for  second  and  3  1-3  years  to  Cfnrfad  It  is  perhaps  a  coincidence  that  policy  and  save  the  $10  in  the  Payments  to  Poiicyhoiti,  crea.sed  bv  nearly  $2  roillion  dur-.  At  the  recent  annual  meet  in?  i  r*  ^ 

reach  Its  ihird^  .  Designing  Storteo  ^  cr.r.rss.  fSS  ISSimc  th*  rca?  ,»  1,3,2  milllab'.baUoLnerc  S  bTh  F  J  ,5'  .^"Eh'IcaH 

waaTTnooTZ.  aa  N®*  BowOtCr  Mill  ,bi,  anawm  y,„r  quea-  ”“««■  ■"““iZu'arSTZt^b'^v.'s'TS'^  ■7,  T?'-!™'™’  <ii»id«Ss  tbal  wl7.1 

of  12%  from  19,56.  Largest  in-  Designing  has  begun,  it  is  an-|  j^pg^  Mr.  Martin:  tion.  at  least  partly.  If  not,  'L®*®  zo-oir.sos  23,290,473!“"  .^a^me  t  sno  . .  a  s  ™  idif,  general  manager,  that  fivejduced  one  year  ago  will  be  < 

come  item  was  premiums  from  nounced  by  Bowater  f^orp.  ofj  ^  jj^p  more'please  write  in  again'or  ’phone .41,527., 4o  ,30,977.3471  h^l^i  Life  J 

insurances  and  annuities  amount- North  America,  for  the  hardboard  in  iho  mp  at  WF  7  49Q4  Net  int.  Earned  after  1  r  l  ,  j  "j  been  opened  in  eastern  Can-;dend  payments  in  19a7  amour 

millinn  Net  rate  of  in- mill  to  be  built  bv  Bowat^  the  me  at  WE  7-4294. _ investment  EXP.  4.04%  4.77^4 !  Holdings  of  bonds  and  stocks  I  ada  in  1957.  ito  over  $13,000,000. 

terest  earned  in  19.57.  after  deduct-  Co.,  at  Catawba.  South  Carolina.  jFinancial  Times  and  so  have  prob-  —  — — 

Ing  all  investment  exp.'nses  was  Tiie  product  of  the  mill  will  belably  missed  the  opinions  you  ex- 
4.66%  against  4.37%  in  1956.  'manufactured  solely  from  hard-  pressed  on  Term  Insurance.  One 
Benefits  paid  to  policyholders  wgod  trees  under  a  new  process,, fpjpnd  of  mine  quotes  you  as 
and  beneficiaries  in  1957  amount-  developed  as  a  result  of  years  ofl  ^  •  ;  [gst  ever  buying  it 

6d  to  over  $42  million,  an  increase  rp5;e3rch  This  will  mean  opening  .  n  i.  *u 

of  more  than  $3>2  million  from  lupTnew  market  Tor"  hardwood  whereas  another  says  you  |  I 

previous  year.  Sixty-four  per  cent  j^pp^  g^g  over  abundant  in  recommended  it  but  only  in  a 

of  these  benefits  went  to  living  southeastern  states.  ’very  few  situations. 


of  these  benefits  went  to  living'^j^^  southeastern  states.  ivory  few  situations. 

^"Snt'v-tix  and  two-fifths  cents!  The  construction  schedule  willj  What  is  y^  opinion 


of  each  dollar  income  came  from  I  be  co-ordinated  with  that  of  a  pijlp  Thank  you. 

policyholders  and  83c  of  each  such! mill  now  being  built  at  Catawba  j,  B.  HUNTLEIGH. 

dollar  was  paid  to  policyholders  by  Bowaters  Carolina  Corp.  .j, 

and  beneficiaries  or  invested  for  Bowater  Board  (^o.,  will  be  a  sppm  that  I  mav  not 

payment  to  them  in  the  future,  division  of  Bowaters  Southern  i  •  j  ir  inn  pipariw 

Expenses  of  administration  and  Paper  Corp.,  at  Calhoun,  Tennes-  have  explained  myself  too  clearly, 
operation  took  only  14  3-5c  of  see,  which  is  a  subsidiary  of  Bo-  Mr.  Huntleigh,  since  I  did  not 

each  income  dollar,  a  gratifying  water  of  North  America. _  intend  to  convey  quite  the  impres- 

_ M  sian  either  of  your  friends  have 

~  ~~~~~  apparentlv  gained. 

BANK  OF  CANADA 

of  insurance  where  the  applicant 
—  iSJ  vvishes  to  cover  a  risk  w'hich  he 

Weekly  statement  of  the  Bank  of  Canada  as  at  Jan.  29,  1958  shows:  .  .pg-norarv  An  examnlc 

total  assets  $.39,9.52,091  lower  than  previous  week  at  $2,544,148,376.  In-  , ,  .  .u  ^  u  ■ 

vestments  are  shown  $44,541,066  lower.  Holdings  of  Sterling  and  U.S.  ^  oyiog 

Funds  were  $8,531,188  lower.  Investments  are  shown  $44,541,066  lower,  insurance  solely  to  pay  off  the 
Deposits  were  $7,740,375  lower.  Circulation  was  $17,911,121  lower,  while ibalance  owing  on  a  mortgage  in 
other  liabilities  were  $5,281,448  lower.  the  event  of  his  death,  where  the 

In  comparison  with  corresponding  week  of  last  year  total  assets  .  r  mortgaee  orovide  a 

were  $105,528,836  higher,  while  other  liabilities  were  $24,979,560  higher.  me  monsage  pro  ,ue  a 

Circulation  was  $38,880,295  higher  than  same  period  last  year  and: method  for  the  repayment  of  the 
deposits  are  shown  $32,174,876  higher.  principal.  In  this  case,  the  pro- 

Comnarative  fieures  herewith: —  blem  exists  for  a  temporary 


Circulation  was  $38,880,295  higher 

than  same 

period  last 

year  and 

deposits  are  shown  $32,174,876  higher. 

Comparative  figures 

herewith; 

— 

ASSETS— 

Jan.  29/5$ 

Jan.  n/5$  Last  Wk. 

Last.  Yr. 

$ 

$ 

$ 

$ 

Sterlings  and  t^S.  Funds  .. 

M,932..3M 

73.463.572 

—  8,531,188 

+  15,226,185 

Other  Currencies  . 

110.635 

121,918 

—  11,283 

—  78,206 

Total  . 

65.043,019 

73.385,490 

—  8,542,471 

+  15,147,979 

AEVA.NCES  TO- 

Char,  and  Savings  Bks.  ... 

INVESTMENTS— 

Treasury  Bills  . 

487,662.445 

479.286.427 

-t  8.376,018 

1  71.182,706 

Govt.  Secs.  ‘2  Yrs.» 

77').1”L95R 

778,361,100 

—  8.236,142 

--  85,700,064 

Govt.  Secs.  (Long  Term)  . 

1,077,306,227 

1,122,206.639 

-^,810.412 

—101,111,326 

Bds.  Deb.  Ind.  I)ev.  Hk. 

:i6, 312.708 

36.206,846 

+  105,862 

1  13.045.263 

Other  Secs.  .  . 

16,663,423 

16,639.815 

+  23,608 

—  4,788.531 

Total  . 

2,388.1.59,761 

2,432,700,827 

—44.541,066 

+  64,128,178 

Ind.  Dev,  Bk . 

25,000.000 

25.000.000 

Bank  Premi.ses  . 

8,601.121 

8.601,049 

+  72 

■1-  2,837.471 

All  Other  Asset.s  . 

57,344,475 

44,213,101 

-f  13,131,374 

+  23.415.208 

Total  . 

2.544,148.376 

2.584,100,467 

—39,952,091 

-f  105,528.836 

LIABILITIES- 

Capital  Paid  Up  . 

5,000,000 

5.000,000 

Rest  Fund  . 

25,000,000 

25.000,000 

Notes  in  Circulation  . 

1.779,845.264 

1,797.756.385 

—  17,911,121 

4  38,880.295 

DEPOSITS- 

Govt,  of  (’anada  . 

49,314,433 

52.096,938 

—  2.782.,505 

—  2,759.882 

Char.  Banks  . 

S64.(M9.219 

567,578.082 

—  3,528,863 

+  40.958.293 

Other  . 

19.455.069 

20,884.076 

—  1,429,007 

—  6,023,535 

Total  . 

632.818,721 

640,5.59.096 

—  7.740,375 

+  32,174.876 

Liabilities  tOther  Curr.)  .. 

71.529.118 

80.348.265 

—  9.019,147 

4  9,494.105 

All  Other  Liabilities  . 

29,955.273 

35,236,721 

—  5.281.448 

+  24.979,560 

Total  . 

2,544,148.376 

2,584,100.467 

—39,952.091 

4  105,528.836 

L-  .4 


basically  different  situations 
which  can  be  met  by  life  assur¬ 
ance.  There  are  however  many 
combinations  of  these  few  situa¬ 
tions.  A  mortgage  might  be 
called  a  "situation,”  and  many 
people  have  mortgages  on  their 
homes.  While,  however,  all  are 
the  same  in  having  mortgages, 
most  are  different  in  that  the 
amounts  of  the  loans,  the  rates 
of  interest  and  the  terms  of 
repayment  vary  widely. 

The  owners  too  vary  widely.  A 


J  year  mortgage.  Add  to  these 
■  differences  the  possibilities  that 
-  one  is  single,  the  other  married, 
^  with  or  without  children,  that  the 
'.children  may  be  boys  or  girls, 

I  that  one  may  have  an  inheritance 
in  the  offering  and  one  may  not, 
>5.  that  one  is  rich  and  one  is  poor, 

I  that  one  is  in  community  of  pro- 
jlperty  and  one  is  separate— etc. 
etc.,  and  you  can  see  the  number 
'  of  variations  there  may  be  in  one 
;  situation. 


our  greatest  year 

at  CANADA  LIFE 

Business  in  force  over  3  hillion  119  million  dollars. 

More  new  life  insurance  protection  was  arranged  in 
1957  with  Canada  Life,  than  during  any  year 
since  the  Company  was  established  in  1847. 


Also  practised  by  some  businessmen 

This  is  the  act  of  living  in  suspense.  Rather  odd 
for  a  family,  perhaps,  but  some  businessmen 
frequently  experience  periods  of  suspense  .  .  . 
particularly  when  they  are  waiting  for  important 
news.  To  alleviate  such  strain,  we  have  a  network 
of  teletype  machines  which  gathers  business 
information  from  all  parts  of  Canada.  It  is  one  of 
the  many  services  provided  by  Imperial  Bank  of 
Canada  for  today’s  fast-moving  business  world. 
Why  not  discuss  your  business  with  your  local 
Imperial  Bank  Manager?  He  is  there  to  help  you. 

IMPERIAL 

2}(e  ^hAAEI  1C!  AiiH!' 


:  *  I  Broadly  .speaking,  therefore,  I 
yk  feel  that  term  insurance  is  likely 
to  be,  for  at  least  some  people, 
^'lljthe  be.st  way  of  covering  a  tem- 
I  iporary  need.  However,  our  home 
I  ;  i owner  with  the  mortgage  may 
I  '  S  I  well  have  other  needs  and  he 
IgA 'probably  finds  it  impossible  to 
,\'j!cover  all.  It  would  then  probably 
'  "  'I  I  be  shortsighted  to  buy  decreasing 

Mjterm  solely  to  meet  the  mortgage. 
,A  level  amount  of  protection 
-  I  would  be  preferable  since,  as  the 
''  ■'  balance  of  the  mortgage  auto¬ 
matically  decreases,  there  is  left 
an  increasing  part  of  the  policy 
;to  meet  other  needs.  Now.  if  this 
.period  of  reduction  is  a  long  one, 
jit  probably  will  be  better  to  buy 
permanent  insurance  rather  than 
term,  if  possible. 

It  may  also  be  the  most  prac¬ 
tical  way  of  temporarily  cover¬ 
ing  a  permanent  need.  For 
example,  if  a  man  wishes  to  meet 

British  Mortgage 
Declares  Extra 

Stratford— The  British  Mortgage 
and  Trust  Corp.  of  Ontario  re¬ 
ports  net  earnings  of  $171,469  for 
1957,  an  increase  from  $159,651  in 
1956. 

The  corporation  paid  its  159th 
consecutive  half-yearly  dividend 
on  January  2,  1958,  together  with 
an  extra  payment  of  $2  per  share. 
The  80th  anniversary  of  com¬ 
pany’s  charter  was  celebrated  by 
the  payment  of  a  special  dividend 
of  $1  per  share. 
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EXTRACTS  FROM  OUR  111TH  ANNUAL  REPORT 

1957  1956 

Paid  to  Policyholders  and  Beneficiaries. ..  S  42,577,000  $  38,744,000 

New  Business 

Life  Insurance  $101,351,000 

Annuities  39,933,000  .  441,28  4,000  405,066,000 

Business  in  Force 

Life  Insurance  $2,696,117,000 

Annuities  422,753,000  .  3,119,170,00  0  2,735,101,000 

Assets .  592,2  16,000  .551,984,000 

Surplus  Funds .  35,141,00  0  32,623,000 

Net  Interest  Earned .  4.66%  4.37% 


Canada  Life  policyholders  and  beneficiaries  received 
over  $42  million  in  benefit  payments  during  the 
year  involving: 

275,000  policy  dividend  allotments.  4,000  death  claims. 

44,000  accident  and  sickness  claims,  1 15,000  annuity  payments. 
11,000  policies  matured  as  endowments  or  by  surrender. 
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Canada  Life 
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HEAD  OFFICE  •  TORONTO 

Airs  TODAY  WUILI  SAVIHC  FOB  TOMOBBOW 
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ew  Records  Established 
ast  Year  by  Imperial  Life 

Trtrt  fndfd  Rfcrmbfr  3ut|went  OH  to  say,  “resulted  in  the 
1957  1956  ,ji3i^  millions  disbursed  in  new 

rw  Bosinfts  150.315.945  134,304,333  loans  exceeding  the  repayments 

*3.900..000.  This  brought  the 
t«i  iBcomrs  38.574.755  35.705,190 'total  SO  invested  to  nearly  $78 

rrm.  Income  27.736.046  25,854.256  million,  which  iS  33%  Of  the  as- 

irpius  Re>.  12,312.657  11,014,435  game  ratio  as  in  1956. 

The  Imperial  Lite  Assurance  Co.  88%  of  the  total  mortgage  invest- 
F  Canada  reports  a  year  ot  out-  ment  has  been  used  to  finance 
;anding  achievement  for  1957  wtih  residential  housing. 

Ew  business  at  a  record  figure;  “The  ratio  of  assets  invested  in 
I  excess  of  $150  million  and  busi-i stocks,  and  in  income-producing 
ESS  in  force  at  the  end  of  the  real  estate  was  maintained.  Thel 
?ar  being  well  in  excess  of  a  demand  for  the  readily  accessible  | 
llion  dollars,  up  over  $85  million, po'icy  loans  slightly  increased  thei 
om  figure  at  end  of  1956.  ratio  so  invested.  ' 

In  presenting  report  at  annual  ^^e  combined  revenue  from  the. 
eeting  A.  Ross  Poyntz,  president.|^®'T*P^"y  ®  assets  —  80%  of 

linting  to  the  increase  of  $i2'2  i''’'’'^h  are  invested  in  Canada  — :  stenin> 

illion  in  total  assets,  stated  that|®V°''™'  *'®P®rt  says,  an  overall 

c  n6w  funds  wtr?  invested  ^  ^  4.73%  3ft6r  the  deduction  Joseph  Jeffery#  O.B*E»#  Q*C*  Robert  H.  Reid  Alexender  H,  Jeffery 

•ry  satisfactory  rates.  The  in-  investment  expenses.  This|  Chairman  of  the  Board  President  and  First  Vice-President 

‘stment  artivitv  however  he  of  return  showed  an  advance  I  Managing  Director 

lid  involved  a  considerably  lar"-  °*  ^0  ba.sis  points  in  the  year,  our  ... 

volume  of  monev'than  the  $12%  favourable  position  in  the  industry  The  London  Life  Insurance  Company,  following  its  annual  meeting  yesterday,  announcer 

illion.  New  iTestable  fundi  we^  maintained,  and  this  very!  now  executive  appointments.  Joseph  Jeffery,  formerly  President  of  the  Company,  has  been  elect 


TravelorS  1 957  financial  times,  February  7. 1958  5 

Premiums  Just  IDow  starts  Work  halted  wh^  installation  work 

I  HI  .  I  .  starts,  IS  scheduled  to  resume 

Short  of  Billion  Plant  Improvement  March  1. 

■Jliui  I  VI  DIIIIUII  j  Brewery  Ltd.  announce  Program  also  provides  for  the 

-  Ithat  work  will  begin  in  Feb- irevamping  of  the  conveyor  system 

Written  premiums  of  The  Tra-jp^ary  on  modernization  of  comp-i"‘ li^^  'iu 
velers  Insurance  Companies  dur-  .  ^  u  ustallation  of  new  equipment  at  its 

ing  1957,  amounted  to  $991,919,047,:^"^®  fvitchener,  Ont.,  Kingsbeer 'Quebec  City  plant, 

representing  an  increase  of  15.5|Pf^*’f'  This  is  the  most  important  I  - - 

per  cent  over  the  previous  year’siof  a  list  of  capital  projects  e.stim-l  BEER  SALES  EXPAND 
|5remium  income,  J.  Doyle  DeWitt,lated  to  cost  Dow  a  total  of  near-l.  Ottawa  -  Dome.stic  sales  of  beer 
president,  states  in  a  letter  to  i,,  «,  Canada  during  the  month  of 

field  representatives  of  company.;^,  ‘  'December,  19.57,  were  835,938  bar- 

1957,  he  states,  was  the  most  sue-  company  spent  i  refs,  as  compared  with  819,724  bar- 

cessful  production  year  in  f*''^  improvements.  Irels  in  December.  1956,  tht  Dorn* 

pany’s  history,  with  the  largest  I  Work  at  Kitchener  plant  involves!  inion  Brewers  Association,  national 
increase  in  total  net  written  pre-  replacement  of  nearly  all  of  thei  trade  association  of  the  brewing 
miums  for  any  single  year.  Ibottling  line.  Production  there,  to' industry  reports. 

The  premium  increase  reflected  |  * 

gains  in  '2  ot  the  13  major  lines'  . 
of  the  companies.  Total  written 
premiums  during  1956  amounted 

“Life  insurance  in  force  through  ^ 

Central  and  ■ 

billion  testifying  to  the  remarkable  iMK 


W'ritten  premiums  of  The  Tra- 


rf 


Joseph  Jeffery,  O.B.E.,  Q.C. 

Chairman  of  the  Board 


(Photo  by  John  StenIo> 

Robert  H.  Reid 

President  and 
Managing  Director 


Alexander  H.  Jeffery 

P'irst  Vice-President 


''?olume'ofm''onerthan^thUlS  fa'ourawl  The  London  Life  Insurance  Company,  following  its  annual  meeting  yesterday,  announced  [h^p'^Svelefr'?risiden^said 

volume  01  money  man  me  3  mainfaineH  and  thi<  verv  new  executive  appointments.  Joseph  Jeffery,  formerly  President  of  the  Companv,  has  been  elect-  iraveiers  president  said,  and;  || 

illion.  New  in  estable  funds  werCj^^^-^^^^^  interest  revenue  was  ^d  Chairman  of  the  Board  of  Directors.  Mr.  Jeffery  has  been  a  Director  of  the  Company  since  continued,  the  momentum  ol||| 

and^hTThP  a  Strong  factor  in  producing  sub-  and  President  since  1953.  He  succeeds  Archibald  McPherson,  who,  following  service  as  a  ou*"  life  insurance  production  still  " 

almost  $10  m  lhon,  and  by  in  producing  sub  ^  Chairman,  but  has  continues  and  during  the  past  year 

le  of  nreviouslv  purchased  sec-,s‘oniiai  surplus  during  me  year.  _ _  ,  _  _  _  _ _  added  n  nnr  i  p  nroernm  «pv.  fi¬ 


le  of  previously  purchased  sec-i®'^*^f*^‘  surplus  during  tne  year, 
ities,  sometimes  at  a  loss.  The'  The  relatively  high  rates  of  in 


agreed  to  continue  as  a  Director  and  member  of  the  Executive  Committee. 

Robert  H.  Reid  has  been  elected  Prisident  and  Managing  Director.  .Mr.  Reid,  who  was 


I  we  added  to  our  life  program  sev- 
jeral  new  and  competitive  con- 


pital  losses,  however,  were  more  terest  prevailing  at  theendoi  thCj  formerly  Executive  Vice-President  and  Managing  Director,  has  been  as.sociated  with  the  London  tracts.  The  year  was  by  lai  the 
an  offset  by  capital  profits  on  year,  it  is  pointed  out,  brought  as  25  years,  and  has  been  a  member  of  the  Board  of  Directors  since  1948.  most  successful  we  have  yet  ex- 

her  transactions,  and  the  higher, a  consequence  an  aggregate  ol  Alexander  H.  Jeffery  becomes  First  Vice-President.  .Mr.  Jeffery  has  been  a  member  of  perienced  lor  group  life  insurance, 

elds  on  the  new  purchases  would, I V a, lies,  according  to  the  Govern  London  Lite  organization  since  1934  when  he  joined  the  Companv  as  Solicitor.  He  has  been  New  business  amounted  to  more 

y  any  event  have  recovered  these  ment  standard,  which  was  some-  member  of  the  Board  of  Directors  since  1946.  ^  than  $2.3  billion. 

5ses  in  a  very  tew  years.  |what  less  than  the  total  value  ol:_ - ; - “During  1957  The  Travelers  in 

lions  alone,  .Mr.  Poyntz  states.|ever.  is  less  than  the  amount  of  I  f  ^  *  T^.r-bTinn  ||, Mutual  hire  Insurance  Company, i"hich  has  contributed  gieatly  to 

as  $39  million,  and  in  new  mort-|thc  contingency  and  investment  , 
ge  disbursements— $13%  million,  rc'  rve. 

There  was  remarkably  little  1  “It  was  possible,"  president  said,- 
ange  in  the  proportion  of  assets  “to  increase  the  scale  of  dividends  , 

.ested  in  the  different  cate-  to  policyholde’'s  tor  the  fourth  time'  . 
ries.  he  pointed  out.  in  seven  years,  the  increase  tori 

‘The  terms  available  in  the,  1958  being  the  largest  of  all,  aver- 
nd  market,  president  said,  ut-lgginp  13%.  p  was  also  possible 
icted  a  larger  percentage  of  revise  our  premium  structure 
r  investable  funds  than  for  sev-!, or  new  policies  -  the  general  | 
al  years  past -when  we  werejofjoot  being  to  lower  premium  I  j 
iMing  up  our  mortgage  inve.stj  rates.  We  also  achieved  substan-!  I  I 

;nt  to  an  increasing  percentage  additions  to  our  surplus  and  ' — -  - - - 'I  Wood,  president  Imperial  Tobacco]  J.*”""  "f'le  group  tile  and  annui- 

tSJXSel  Ottawa  Is  Grand  Award  Winner  in  1957  Canada  Ltd.,  Mont-,;^^  r$.|29e^;"  in  ijsil’an’  m" 

>^ame‘as  in  19.iat  «%.  Therei"‘''3*."*^  3nd  will  enhance  futurel  Municipal  Fire  Prevention  Contest  ; _ jlineT‘*inJrM.serfro^^ 

kg  of  Mvernmericls  aid!  business  year  com-'  Ottawa.  Ontario  and  Phoenix  ,sented  the  United  States  and  Can-,  COMMERCIAL  FINANCE  Jo  $227,494,000  _  an  inc-rease  ol 

increase  in  Municipal  and  cor-! menced  in  mid-December.  New  .Arizona,  won  the  Grand  Awards  in! ada.  United  States  judges  "’ere:  ■  '  P!''' 

rSTn'd"  in  ,be  JlJ.-eeb  pe^  -  Canada  and  ,n,  Cni,ad  ,  ,,  K.kpa.Hnb,  „a„aPar.  inaar-lS.nS'nr'  IxS  a  rhSrrn  I'f/'pnSl^rWrrrSa.rrn'',’” 

:”'av:n'a«“Sr  ?radTi  ra'Frd“a‘n„l%',t  dapar,„en,.  t'.S,  Cbanabn,  a-  "J- 'Z  If"* 


Life  for  25  years,  and  has  been  a  member  of  the  Board  of  Directors  since  1948.  most  successful  we  have  yet  ex- 

Alexander  H.  Jeffery  becomes  First  Vice-President.  .Mr.  Jeffery  has  been  a  member  of  perienced  lor  group  life  insuiance. 

the  London  Lite  organization  since  1934  when  he  joined  the  Company  as  Solicitor.  He  has  been  New  business  amounted  to  more 

a  member  of  the  Board  of  Directors  since  1946.  than  $2.3  billion. 

TTZ  [  “During  1957,  The  Travelers  m- 

^  ^  '.M.  Knowlton,  president,  Holyoke  troduced  its  Premium  Budget  Plan 

f  ^  A  TI/^Tinn  'VT’i^TTT^  Mutual  Fire  Insurance  Company, 'which  has  contributed  greatly  to 

AOUU  1  lUUrV  .Salem,  Mas.sachu.setts;  and  T'*'P‘‘'  i'"*’ 

^  ^  ®^''W-"’"">xpanding  markiJ  ^ 

Fl  I JY5  f  n^1inlT\r  ager.  International  Association  ot iniultiple  penis  policies,”  he  con- 

J.  II  Chiefs.  Inc,.  New  York  City.jtinueci.  i 

_  Canadian  judges  were:  S.  Leslie  Figures  for  the  year  show  that] 

T[^CTT13  A  Vt  Ham.  manager.  Dominion  Board perils  lines  increased  15./ 

Ail  O  U  Xt-jUVi  1  VJJLJ  o  ,,  ,  pon  cent,  from  $3,171,000  in  19.56  to 

of  Insurance  Underwriters,  Mont- 


ABOUT  YOUR 

Fiiv  &  Casualty 

INSURANCE 

• 

By  Doug.  Weston 

Ottawa  Is  Grand  Award  Winner  in  1957 
Municipal  Fire  Prevention  Contest 


'$9,457,000  last  year. 


real:  D,  L.  Morrell,  general  man-  Group  accident  and  health  lines  t  * 
ager.  Canadian  Chamber  of  Com-  increased  29.8  per  cent  from  $177,-! 
incrce,  Montreal;  and  Edward  C.  403,000  in  19.56  to  $2.30.202.000  la.sf|||M 
Wood,  president  Imperial  Tobacco  "hile  group  lil^e  and  annui-| 

,,  ,  J  .  .J  ..  tics  went  up  Irom  $121,160,000  in  SI 

Company  ol  Canada  Ltd.,  Mont-  ,936  to  $146,296,000  in  1957,  an  in- 

’'^3'  crca.se  of  20.7  per  cent.  .Automobile'  F 

- lines  increased  from  $195,873,000 

COMMERCIAL  FINANCE  to  $227,404,000  —  an  increase  ofiM 
Toronto,  —  N(‘l  earnings  ol  $92.-  16.1  per  cent.  In  Rurglarv  and  p 
605.  equal  to  $5.14  a  share,  up  froiTi|Glass  lines  promiiims  jumped  34.9 
$66. ,390  or  $3.68  a  share  in  the  pre-iper  cent  from  $8,21.3.000  to  $11.- 


On-the-spot  service 

The  Royal  Bank  of  Canada  is  the  only 
Canadian  bank  with  its  own  branches  in 
Central  and  South  America.  Through  more 
than  40  years  the  “Royal”  has  been  provid¬ 
ing  bank  .services  to  Canadians  with 
business  interests  in  these  areas.  Thorough¬ 
ly  familiar  with  local  conditions,  and 
enjoying  high  prestige  and  wide  contacts, 
it  is  the  logical  bank  for  you  to  deal  with  if 
you  wish  to  explore  business  opportunities 
there.  May  we  sene  you.^ 

THE  ROYAL  BANK 
OF  CANADA 

Canada’s  Foreign  Trad*  Bank 

Branches  in  Argentina,  Brazil,  British  Guiana,  British 
Honduras.  Colomhia,  Peru,  Uruguay  and  Venezuela. 
Also  in  Cuba,  Puerto  Rico,  Dominican  Republic,  Haiti,' 
Antigua,  Bahamas,  Barbados.  Dominica,  Grenada, 
Jamaica.  Montserrat,  St.  Kitts  and  Trinidad.  Offices  in 
London,  Paris  and  New  Vork.  • 
Corresptadttits  the  u  orld  tt  er 


ciation's  membership  is  drawn! 
I  principally  from  U.S.  and  Cana-' 
dian  business  and  industry,  fire! 
i  departments,  and  governmental 
officials  throughout  North  Ame 


■  average  5  57'r  in  Canada  'the  total  is  a  record  amount.  It  is  —  'ance  department.  U.S.  Chamber  of  coding  year,  are  rp7orted  by  Com- 1 078.000  while  Fidelity  and  Surety 

8%  in  Great  Britain  and  4  71% 'better,  by  a  big  margin,  than  for  cpal  tire  prevention  Commerce  Washington  DC  -  N  ^95^  -  ^"'1 -ITkTrlTa  3tVnoo 

the  United  States.  'any  similar  period  in  the  Com-  .submitted  in  the  International  Fire  Commerce.  v%a.sningion.  u.c.,  in.  193,. _ crease  from  $8.312.000  to  $9,709.000. 1 

‘Our  mortgage  activity.”  he  pany’s  hi.story.”  Prevention  Contest. 

fpYtr/in  Pinnf  !  general  manager,'  ,  is  sponsored  bj  the  ^ 

iCXlCuil  tlQTlZ  I  Brantford  Coach  &  Body  Ltd.  —  National  Fire  Protection  Associa- 

*  ^/»/»AcA  jCockshulfs  wholly-owned  subsi-  tion  of  Boston,  a  17,100  -  member. 

OT  KfOCRSnull*  Idiary  —  told  shareholders  that  non-protit,  educational  and  engi-l 

-  I  company  had  enjoyed  another  good  organization  devoted  to  _  _ 

Brantford.  Ont.— Cockshutt  Farm! ycac  sales  and  profit^  and  protection  of  life  f 

piipment  Ltd.  has  inaugurated  a  prtKceding  with  the  first  stage  nmnertv  from  tire  The  Asso-  I  >S|  I 

in  to  start  manufacturing  opera-:”*  ®  $1,500,000  expansion  program.  _  u  u-  ■  a  p 

ns  in  .Mexico.  John  J.  Phillips,!  - ^ -  ®  'membership  is  drawn  H  H  IH 

neral  manager,  told  shareholders  I niQg  1-13 1  Rar||(  Iprincipally  Irom  L.S.  and  Cana-' 

annual  meeting  of  company,  dian  business  and  industry,  firej  : 

Opens  300th  Branch  i  departments,  and  governmental 

This,  it  was  pointed  out.  follows  “  officials  throughout  North  Ame 

cccss  of  a  sales  program  in  that!  - ;  ^ 

jntry  and  consideration  is  being  The  300th  branch  of  Imperial  ■■>  ,1, 

'en  to  establishment  of  a  separ’  ’^^^^  Canada  ^^as  opened  int  In  addition  to  the  municipal  i 
’  company  to  “specialize  in  Oshawa  this  week.  .  Grand  Awards  winners,  there  were 

?dit  extension  to  Canadian  far-!  The  growth  of  Imperial  Bank  ot  jg,,g^,.gg  jp  ^  _  11  mii-  -m  »  ^  ^ 

SrSmt  r  \  \[  A  TUBll 

■eting  was  told  and  outside  P”*”*’”'' 31-  1945  was  1/3.  By  Octo-  pane  Company,  Terre  Haute,  In  !■  IwHH  ■  M  B-C  B-L  Bl  B  Bl 

’anizations,  including  govern-  her  19.50  the  nurnber  ot  Imperial  ( Industry  i;  Atomic  Energy  /“B  J  Bl  BB  B  BB  B\BB  BBB’iB  iBI 

ilT.'Srrc.e'r.  «'  Canada.  Ud.,  Chalk  River,  0„.  £11 1  IF  1  It  li  11  llli  V  V 

lent  to  take  tne  credit  load  oit  Seven  have  beenJario  (Government);  McClellan 

•m-equipment  companies.  ^eveii  tidve  uetii|  . 

„  ,,  r/u  n-  .added  since.  Air  Force  Base,  Calilornia  (U.S 

The  company,  Mr.  Phillips |  since  1945  the  1*27  additional  new  ^ir  Porce)-  the  Presidio  ot  San,  ^  ^  -m »  -m 

Canadians  purchc 

-sale  through  other  than  its  own Atlantic  Sea-'Navai  Ammunition  Depot,  Haw-  x 

[lets,  possibly  through  reciprocal  Pacific  Coast.  F'art  thorne,  Nevada  (U.S.  .Navy);  and 

•angements  witht  other  manu-  planned  programme  of  de-  rcaF  Station,  Greenwood.  Nova  4?  ^ I M  C 1  f  IT X'/J  /V*/" 

,veIopmenf  was  the  opening  of  (Department  of  National  /  O  mUllOn  OT  Ilje  inSUranCe  J  TC 

Je  predictea  reasonable  stability 'three  new  branches  recently  in  n  f  r  a  i  v  v  v 

the  farm-equipment  market  but|the  Okanagan  Valley  in  British  • 

ded  that  it  was  virtually  impos-i Columbia  at  Penticton.  Kelowna,  All  entrants  in  the  contest's  lour  wtiJtifkWS  n't rkVdy  flirt 

lie  to  make  any  reliable  forecast  and  Vernon.  division.-;  competed  on  the  basis  ofl  •  •  •  IllltlUjll  ItlUrty  Llltl 

future  trends  in  the  industry.  A  number  of  these  new  branch- 

Reviewing  1957.  he  said  that  es  have  also  been  established  in  Prevention  acti  | 

lile  the  company  was  gratified  the  new  and  remote  areas  where  '■“■e-'^-  _ _ _  _ _  _  _  . 

ih  its  12-per-cent  sales  increase  large  scale  mining  development.  "•*  4'  4-  ,  LIFE  INSL  R.^.'CE  IS5LED — In  19.3  1  Ihe  life  insiir-  availalilc  1( 

Canada,  “we  now  are  pleased ;  has  taken  place  or  is  now  progres-i  ^  .^,31  gf  ,423  entries  were  re-  ■  1  ■  1  •  ■  ■  r  •  1  1 

see  we  have  achieved  an  over- sing,  and  Imperial  Bank  s  pioneer-;  .  ance  issued  bv  the  I^ondon  Liie  set  an  all-lime  rerord  morlgafre  1( 

increase  in  sales  in  the  firstling  in  the  mining  fields  for  soT‘'‘V”d  in  the  19o7  contest:  8.,0  in  ,  .  ^  , 

n  months  of  fiscal  1958.”  ;many  years  has  led  mining  people  **i”  municipal  division;  400  in  the  for  the  Companv .  The  total  of  $.)78, 000, 000  exceeded  provide  ne 

- -  - [often  to  refer  to  Imperial  Bank  as  military  division;  102  in  the  gov-: 

Fr%r)/IWM  jay ^  [Canada's  mining  bank.  ernment  division;  68  in  the  indus-'  th**  1956  mark  bv  ?6.5,000,000,  and  represents  an  exceeded  $ 


ANOTHER  RECORD  YEAR 

Canadians  purchased 

$578  million  of  life  insurance  from  the  London  Life 
. . .  $65  million  more  than  in  1956 


j  ono  ol  Ih.  mhst  iwnanl  ,ral  divl.MOn,  and  i 

'branch  openings  will  be  the  fine  .  *  . 

building  to  house  Imperial  *'’'”®'  | 

PROVIDENCE  R.l.  Bank's  Main  Branch  in  Vancouver'  The  purpose  of  ihe  contest  is 

chartered’  1859  *^".®  erected  on  the  (ir-  jg  stimulate  universal  tire  salety 

iginal  site  and  which  will  be  „  .  . 

One  of  the  Phoenix  ot  Hartford  gpgned  for  bu.siness  during  a'ld  to  encourage 

next  few  weeks.  ,  broader  use  of  modern  techniques 

MONTREAL  -  public  and  private  fire  pre-* 

GEO.  LYMAN  &  SON  Poperboord  Exports  Kemion  education  I 

Limited  Dcclllicd  ill  1957  I  ^  six-man  international  board  of 

General  Agents  ,  _f  „o„orK.,d.r-a  ant-inn  for  the  1957  contest  repre- 

ICGILL  BLDG.,  485  McGill  street  a^  ^ - —  i 

'  MONTREAi  *957  dropped  to  /9,664  tons  from 

_  81.880  in  1956.  the  Canadian  Pulp  Want  to 

^  ww  and  Paper  Association  reports.  ^ 

iSSEX  &  SUFFOLK  vt'SET  RICH  OVERNIGHT. 

Equitable  Insurance  Society  451.  ..  .  IN\/FCTMCKITCO 

Limited  ol  Enqiand  Production  totalled  846.008  tons,  lie  w  CJ  I  ItlClY  I  J  •  i 

ESTABLISHED  A.D.  1802  idown  from  886,419  in  19.56.  The  in-|roreef  it.  It  can’t  be  done.  Uranl-| 

AXADiAN  OPFiCE,  MONTREAL  Idustry's  production  of  container!"}";, snd  buiimm  make 
D.  L.  DUNLOP.  Manager  declined  by  some  four  per|§rVams  But  long  arter"anv 

GEO  LYMAN  &  SON  cent  and  boxboard  grades  by  lativ«,6oom  reaches  its  usual  sorry; 

•  jwie  ,  .  „  ‘'lend,  there  will  remain  the  sound 

Limited  about  five  per  rent.  orineiples  of  investing  used  by  suc-> 

1  »  -  cessful  investors  today 

General  Agents  Brazilian  traction  Thousands  of  investors  have  been 

MONTREAL  transfer  agent  for  Brazilian  Trac-  facts  and  intelligent  guid- 

Phone;  UNiversitv  8-2771  tion.  Light  1  Power.  Co,  Ltd.  advises  I  ne-w  magazine  especially 

IrGILL  BLDG..  485  McGlU  Street  ,.hat  mere  are  17.294  671  ordinary  ‘hares 

,1.  issued  and  outstanding _ reflect  the  mosfi 

"  canable  minds  in  the  entire  financial! 


LIFE  l.NSl’R.VNCE  ISSUED-In  19,57  ihe  life  insur¬ 
ance  issued  by  the  l^ondon  Life  set  an  all-lime  record 
for  the  Company.  The  total  of  $578,000,000  exceeded 
the  1956  mark  bv  $65,000,000,  and  represents  an 
average  of  $2,250,000  for  each  working  day  of  the  )  ear. 


PROVIDENCE,  R.l. 

CHARTERED  1859 

Dne  of  the  Phoenix  ot  Hartford 
Group 

CA.NADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

[cGILL  BLDG.,  485  McGill  Street 
MO.NTREAi 


iSSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  ot  Enqiand 
ESTABLISHED  A.D  1802 


GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone;  UNiversitv  8-2771 


Wood,  Gundy  &  Company 
Limited 

announce  the  retirement  of 

Mr.  William  N.  Mcllwraith 

Vice- President  and  Director 

Mr.  Mcllwraith  joined  the  CompartT  at  its 
inception  in  1905  and  became  a  partner  in 
1911.  He  wdn  continue  association  with  other 
financial  interests  of  the  Company.  His 
address,  after  1st  March.  1958,  will  be  56-60 
Moorgate,  London,  E.C.2. 


[community. 

I  Gerald  M  Loeb,  for  example,  con¬ 
tributes  a  regular  monthly  column 
‘entitled  "Double  Dividends  -Manv 
subscribers  tell  us  his  oithy.  down- 
to-earth  column  itself  is  worth  many 
i  times  the  subseriptioB  oric*  In  al¬ 
most  every  issue  Mr  Loeb  discusses 
I  specific  securities  which  in  his 

judgment,  have  characteristics  lusti- 
fying  investment  or  speculative 

interest.  Mr.  Loeb  la  the  author  of 
the  best-selling.  “do-it-yourself" 

I  book  on  how  to  make  profits  in  the 
stock  market.  "The  Battle  for  In¬ 
vestment  Survival." 

Every  month  thit  new  magazine 
will  bring  you  a  summary  of  what 
brokers  throughout  the  country  are 
recommending  to  clients  A  separate 
department  features  portfolio  an¬ 
alyses  of  readers  who  submit  their 
lists  (A  survey  shows  this  to  be 
one  of  the  most  oopular  features  of 
the  book)  A  recently  added  feature 
dealing  with  Investment  Clube.  is 
gaining  nation-wide  interest. 

And  there  ia  much  more  of  prac¬ 
tical  help  to  every  investor 

The  subscription  rate  for  INVES¬ 
TOR  is  $5  per  year.  We’d  be  de¬ 
lighted  to  have  you  trv  a  special 
6-months  trial  for  only  $2. 

For  your  6-months  trial,  print  your 
I  name  and  address  and  clip  it  to  this 
lad  Send  it  to  us  with  $2. 

I  This  may  prove  to  be  the  soundesi 
|S2  Investment  you’ve  ever  made 


LIFE  INSURA.NCE  I\  FORCE -The  Company's 
insurance  in  force  increased  during  the  year  by 
$403,000,000  and  now  exceeds  $4,196,000,000,  not 
including  annuities,  or  business  reinsured  with  other 
companies.  Today  over  a  million  and  a  quarter 
Canadians  are  insured  under  London  Life  plans. 

POLICY  PAYMENTS- Payments  to  policyholders 
and  beneficiaries,  together  with  amounts  set  aside 
for  their  protection,  exceeded  $80,000,000.  This  is 
$6,000,000  more*than  the  corresponding  sum  for  1956. 

I>AE5TME>TS— In  1957,  the  major  part  of  funds 


available  for  investment  w'as  again  placed  in  new 
mortgage  loans,  'rhese  loans,  principally  effected  to 
provide  new  dwellings  for  families  across  Canada, 
exceeded  $58,000,000.  'Fhe  Company’s  total  mort¬ 
gage  loans,  now  over  $389,000,000,  represent  over 
64  per  cent  of  the  Company's  net  invested  asseta 
of  some  $602,000,000. 

POLICY  DIVIDENDS— The  high  scale  of  dividends 
which  was  established  one  year  ago  wiD  be  coo- 
tinned  in  1958.  Dividend  payments  in  1957  totalled 
over  $13,000,000. 

SICKNESS  AND  ACCIDENT  BRANCH  — In  the 
(iroup  Sickness  and  Accident  Branch,  the  insuraiKTe 
on  Canadian  employees  and  their  dependents  in¬ 
creased  by  more  than  16  per  cent.  Benefits  paid  ont 
reached  a  new  mark  of  nearly  $10,000,000— some 
$1,400,000  more  than  for  1956.  Over  208,000  sepa¬ 
rate  claim  payments  were  made  during  the  year. 


The  London  Lifers  progress  in  1957  reflects  the  confidence  of  the 
people  of  Canada  in  the  Company's  carefully  selected  an^  well  trained  representatwetf 
and  in  its  ability--proved  hy  its  record  through  the  years^ 
to  provide  life  insurance  at  low  cost  to  Us  policyholders* 


For  a  more  detailed  aeeaunt  of  the  Company's 
business  in  i957,  tcriie  to  the  London  Life  Head  Office» 
or  call  one  of  our  Branch  Offices,  for  a  copy  of 
the  Annual  Report  booklet. 


London  Life 

INSURANCE  COMPANY 

Head  Office  •  Londout  Canada 


INVESTOR 
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Devoted  to  the  interests  of  the  m- 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosper¬ 
ity  of  industry  and  the  development 
of  our  resources. 


MONTREAL.  FRIDAY.  FEBRUARY  7,  1958 

'^Galloping  Down  the  (Hospital) 
Road  in  a  Fog'' 

Expressing  deep  concern,  in  his  address 
to  the  annual  meeting  of  the  Great  West 
Life  Assurance  Company  in  Winnipeg  this 


be  necessary,  however,  if  the  United  States  Something  Here  for  Conodions? 

continues  to  restrict  imports. - - - 

Finally,  the  integrated  oil  firms  in  the  p  _ •  I 

east,  who  get  most  of  their  crude  from  sub-  I  1*00  riYl IflQ 

sidiary  operations,  are  unlikely  to  encour- 

age  the  competition  of  the  western  inde-  q  L.I  I 

pendents.  Sometime  between  now  and  |^|*QT|TQ  1^10 

voting  day,  the  Conservatives  may  find  ^ 

they  will  i^ve  to  take  a  more  definite  Looking  for  a  new  kind  of  long  earns  yearly  dividends  as  he 
stand  than  hitherto  on  the  whole  issue  of  J,gpgg  investment?  One  that  will  harvests  hundreds  of  Christmas 
marketing  policies  for  the  petroleum 

industry.  ‘  .>  <. 


Tree  Farming  Becomes  Latest 
Profitable  Investment 


j.  _  profits?  Then  try  trees. 

I  .  If  you  do,  you  will  be  joining 

The  Western  Voter  and  the  an  ever  growing  number  of  Arne- 

Cl**  D  -*•  ricans  who  are  putting  their  sav- 

5plinTer  r ames  Ings  into  one  of  the  most  impor- 

In  the  course  of  the  election  campaign  tant  crops.  According  to  public 
of  last  summer  there  was  considerable  dis-  and  private  forestry  people,  in- 
cussion  in  most  sections  of  the  press  vestors  who  don’t  know  a  jack- 
regarding  the  position  of  the  two  minority  pine  from  a  spruce  are  enthu- 
parties  in  the  House  of  Commons.  The  hope  sia.s»icaiiy  buying  forest  land, 
was  expressed  in  many  directions  that  the  not  as  speculators  for  a  quick 
parliamentary  strength  of  the  CCF  and  profit,  but  rather  as  a  long- 
Social  Credit  parties  would  be  reduced  as  range  hedge  against  the  future, 
a  result  of  the  voting  in  order  that  there  investment  in  tree  crops  is 
should  not  be  an  indecisive  result  to  the  nothing  new  to  Minnesota,  for 
nation  wide  balloting.  instance.  Private  industry  has 

What  happened,  however,  was  that  the 
two  minority  parties  actually  sent  a  few  especially  in  the  nor- 

more  members  to  Ottawa  than  were  there 
when  the  twenty-second  Parliament  was 
dissolved;  and  the  fears  regarding  the 

possibility  of  a  minority  government  in  numbers  of  c.ty 

Ottawa  were  realised.  f"'-'"- 

Another  general  election  is  now  loom-  'nve.stment  m  much 

ing  up  within  a  period  of  about  eight  same  frame  of  mind  they 
weeks,  and  it  will  be  interesting  to  see  how  have  always  purchased  common 
the  balloting  goes  on  this  occasion.  Practi-  shares  in  American  industry, 
cally  all  of  the  CCF  and  Social  Credit  Eloyd  Ryan,  executive  secre- 
members  come  from  between  the  head  of  tary  of  Keep  Minnesota  Green, 
the  lakes  and  the  Pacific  Coast;  which  inc..  a  privately  spon.sorcd  con- 
means  that  the  we.stern  representation  in  servation  organization  with 
the  government  and  chief  opposition  offices  in  St.  Paul,  says  he  re¬ 
parties  is  comparatively  meagre.  This  may  ceives  tree  farm  inve.stment  in- 
have  been  all  very  well  for  the  West  when  quirics  continually.  Most  re- 
we  had,  as  in  the  Parliament  just  dissolved,  ques's  come  from  professional 
minority  government  in  Ottawa;  although  and  business  men  and  the  tempo 
that  is  very  much  open  to  question.  Should,  j*  gaining  momentum,  he  added 
however,  the  Progressive  Conservatives  be  ^  Stillwater  attorney  with  a 


was  expressed  in  many  directions  that  the 
parliamentary  strength  of  the  CCF  and 
Social  Credit  parties  would  be  reduced  as 
a  result  of  the  voting  in  order  that  there 
should  not  be  an  indecisive  result  to  the 
nation  wide  balloting. 

What  happened,  however,  was  that  the 
two  minority  parties  actually  sent  a  few 
more  members  to  Ottawa  than  were  there 
when  the  twenty-second  Parliament  was 
dissolved;  and  the  fears  regarding  the 
possibility  of  a  minority  government  in 
Ottawa  were  realised. 

Another  general  election  is  now  loom¬ 
ing  up  within  a  period  of  about  eight 
weeks,  and  it  will  be  interesting  to  see  how 
the  balloting  goes  on  this  occasion.  Practi¬ 
cally  all  of  the  CCF  and  Social  Credit 


week,  at  the  manner  in  which  the  govern-  members  come  from  between  the  head  of  tary  of  Keep  Minnesotj 
ment  is  approaching  the  National  Hospital  lakes  and  the  Pacific  Coast;  which  inc..  a  privately  spon.so 
Insurance  plan,  D.  E.  Kilgour,  vice-  means  that  the  we.stern  representation  in  servation  organization 
president  and  managing  director  of  the  big  government  and  chief  opposition  offices  in  St.  Paul,  say 

western  insurance  institution,  said  that  we  parties  is  comparatively  meagre.  This  may  ceives  tree  farm  inve.sti 
are  today  “virtually  galloping  down  that  have  been  all  very  well  for  the  West  when  quirics  continually.  M 
road  in  what  can  only  be  described  as  an  ^g  ^ad,  as  in  the  Parliament  just  dissolved,  ques's  come  from  pro 
impenetrable  fog.”  minority  government  in  Ottawa;  although  and  business  men  and  tf 

Pointing  out  that  the  federal  proposals  that  is  very  much  open  to  question.  Should,  j*  gaining  momentum,  h 
to  the  provinces  were  made  on  a  take-it-or-  however,  the  Progressive  Conservatives  be  ^  Stillwater  attorney 
leave-it  basis,  the  life  insurance  executive  returned  with  an  overall  majority  —  or,  : 


emphasized  that,  in  effect,  any  province 
which  did  not  adopt  the  plan,  for  any  one 
of  several  good  reasons,  would  be  left  in 
the  position  of  having  its  residents  taxed 


what  appears  much  less  likely— should  the  g„^p,p  p  ^ 

Libera  Party  be  returned  to  power  with  a 
majority  government.  ../he  position  of 

Western  Canada,  politically  speaking,  J 

might  not  be  so  happv.  .  , 

The  decision  of  Prime  Minister  Diefen-  'If''*.''/  worth  o. 

baker  to  go  to  the  country  has  been  Chn.stmas  trees.  Using  forest 
generally  hailed  as  being  the  right  thing  management  techniques,  he  is 
to  do  under  the  circumstances.  Although  pf’i’petnating  his  tree  farm  and 
the  situation  vis-a-vis  the  government  ^^me  time  his  investment 

hardly  seems  to  have  been,  to  date,  as  intol-  srow  as  the  trees  become 
erable  as  he  suggests,  it  was  bound  to  more  valuable. 


by  the  federal  government  to  pay  for  might  not  be  so  happy. 


hospitalization  in  the  other  provinces. 
This,  he  pointed  out,  is  obviously  politi¬ 


cal  pressure  of  an  irresistible  character,  generally  hailed  as  being  the  right  thing 
“and  ”  he  said  “it  is  only  remarkable  that  to  do  under  the  circumstances.  Although 
so  many  provinces  held  out  as  long  as  they  the  situation  vis-a-vis  the  government 
have  done  The  most  recent  measure  hardly  seems  to  have  been,  to  date,  as  intol- 
advances  the  date  to  July  1st,  1958,  when  erable  as  he  suggests,  it  was  bound  to 


The  decision  of  Prime  Minister  Diefen- 
bakcr  to  go  to  the  country  has  been 


provinces  who  have  plans  in  effect  start  become  so;  hence  it  probably  was  just  as 
drawing  money  at  the  expense  of  the  well  that  the  electorate  should  be  given 
remainder  of  the  country.  So  we  now  have  an  opportunity  of  righting  the  situation 
irresistible  pressure  fortified  by  a  large  that  existed.  .  .  u  - 

financial  penalty  for  pausing  to  think,  and  It  would  certainly  seem  that  there  is 
these  forces  are  applied  to  an  area  of  vital  one  way  in  which  voters  in  the  we.st  could 
future  national  import  ”  help  to  resolve  the  political  deadlock.  That 

Recalling  that  there  is  a  general  election  js  to  forget  about  the  splinter  parties-for  , 
in  the  offing  and  that  he  could,  accordingly  this  occasion  at  least.  1 

advance  in  a  non-partisan  sense  a  sug¬ 
gestion  to  the  federal  government  with  gf  Jf3(|g  DiverSIOII 

respect  to  the  operation  of  the  hospital  ^ 

scheme.  Mr.  Kilgour  stated  that  there  is  Sf|||  fo  COITie 

one  simple  measure  that  would  remove  the  Trade  figures  show  a  swing  in  Canadian 
mequitable  features  of  the  plan  It  is  he 

said,  that  hosp  aUzation  grants  ^om  sources,  beginning  as  far  back 

should  be  made  unconditional  as  to  the  election  June  10.  It  has  been 

date,  or  charact^er  of jnyPjan  adopted.  If  ^  development,  rather  than  the 

mani  fosult  of  the  government’s  effort  at_  trade 


Test  of  Trade  Diversion 
Still  to  Come 

Trade  figures  show  a  swing  in  Canadian 
purchases  from  the  United  States  to  United 
Kingdom  sources,  beginning  as  far  back 
as  before  the  election  June  10.  It  has  been 


Ontario,”  he  said,  “is  to  draw  so  many  j:  Thp'test  of  that  nolicv  will  not  vu  'J-  - ...... 

dollars  per  capita  under  the  hospitalization  oi^jsion  The  test  of  that  policy  h,s  own  hunting  preserve. 

plan  from  a  given  date,  all  other  pro-  nurchases  from  businessman 

Vinces  should  receive  proporlionale  grants  the  Sed  States  have  been  in  the  form  of 

from  that  same  date.  capital  goods — machinery  and  equipment  .  nrm,.rh  i  1 

This  would  do  three  things,  he  pointed  _5for  installation  in  the  plants  being  built  J  ^  cuebali 

out.  It  would  give  the  provinces  and  the  American  funds  for  American  interests.  ^  original  y  cost 

public  time  to  think  and  truly  weigh  the  ^^e  capital  investment  programs,  which  ^  : 

most  intelligent  mea.sures  for  them  to  j,ave  nourished  these  purchases,  have  been  planting  jackpme  and 

adopt.  It  would  give  some  provinces  money  completed,  the  flow  of  capital  goods  has  "f,.  p 

with  which  to  build  hospital  beds  without  eagg',  a  subsequent  lessening  of  total  ''ecfllmgs  up  to  the 

which  their  plans  will  be  simply  a  pile-up  purchases  from  the  United  States.  present  time.  Today  tall  pines 

of  unadmitted  patients.  It  would  permit  Concurrently,  the  British  have  stepped  ‘he  land 

provinces  who  choose  to  expand  their  work  jj^gir  flow  of  consumer  goods  to  Canada,  ‘s  worth  abou^  $40  an  acre.  He 

in  preventive  medicine,  coupled  with  more  gs  well  as  capital  goods  —  particularly 

modest  hospital  plans,  an  opportunity  to  heavy  electrical  equipment.  In  the  first  ten  TFAAPli 

pursue  such  measures  as  they  may  thought-  luonths  of  last  year,  British  sales  to  Canada  ■  » If  U 

fully  determine  to  be  in  their  best  interests  increased  by  $30  million;  American  sales 
and  within  their  means.  to  Canada  were  reduced  by  $71  million.  ^ 

It  is  fortunate  in  a  way,  perhaps,  that  The  test  of  the  trade  diversion  program  '  h”  had  made  the  hectic 
the  calling  of  the  general  election  should  will  come  when  the  rate  of  capital  invest-  °  ^“®bec  was  buzzing 

so  closely  coincide  with  the  convening  of  rnent  picks  up  again.  If  the  Canada-United  face,  but  with  a 

the  annual  meeting  of  most  of  the  life  Kingdom  Trade  Council  is  able  to  encour- 

insurance  .companies.  It  gives  members  age  more  purchases  of  capital  goods  from  ^  ^  ‘  '• 

and  would  be  members,  of  Parliament  an  the  United  Kingdom  in  contrast  to  the  ^ 

opportunity  to  bring  the  implications  to  United  States,  the  trade  diversion  program  ‘be  senior  Quebec  mini.stcr,  and 
the  ecenomv  of  the  hospital  scheme  in  its  may  be  assumed  to  be  showing  some  ‘"is  time  that  uieten- 

existing  form.  As  pointed  out  by  the  Great-  results.  But  the  chances  of  encouraging  sot  acquiescence  to  dis- 

"West  Life  executive,  it  seems  unbelievable  any  American  branch  plant  to  equip  with  solution, 
that,  at  a  time  of  vital  significance  in  world  British  machinery  appears  remote.  So  the  members  are  all  on  the 

affairs,  “Canada,  a  responsible  nation,  -  «ay  home.  To  some  it  was  stun- 

should  in  this  instance,  emulate  the  historic  i«Lw  KlonntiatlAnc  nn  TIid 

buffalo.  Its  well-known  habit  of  putting  its  l^egoiwiiunb  un  iiic  cx-mp's.  To  others,  it  was  an 

head  down  and  running  blindly  to  its  own  FirGIIIGn  OuGStiOd^  story.  However,  a  few  had 

destruction.”  he  suggested,  “is  surely  not  _  .  .  , .  *  smiles  on  their  faces  but  shivers 

Canada’s  model  for  1958.”  To  the  surprise  of  practically  no  one.  in  their  .shoos. 


will  grow  as  the  trees  become 
more  valuable. 

A  dentist  from  St  Paul  has 
a  20  acre  tree  farm  in  Ram.sey 
county.  He  protects  it  from  fire 
and  livestock  and  plans  to 
leave  if  to  his  children,  so  they 
may  profit  from  future  free 
crops. 

A  hunting  enthusiast,  who 
practices  dentistry  in  Hinckley, 
Minn.,  has  a  145-acTe  tree  farm 
in  Pine  county.  Each  year  he 
plants  about  5,000  seedlings.  He 
purchased  the  land  as  an  in¬ 
vestment.  Moderate  dividends 
of  about  100  cords  of  puipwood 
a  year  have  been  realized,  but 
more  important  to  him  is  that 
the  tree  farm  has  become  a 
wildlife  habitat  providing  him 
with  his  own  hunting  preserve. 

An  Elk  River  businessman 
purchased  62  acres  of  land  15 


❖  ❖  ❖ 

This  spring  the  Minnesota 
Bankers  Association  held  their 
annual  “Treeville”  celebration 
on  this  tree  farm.  The  bankers’ 
foresight  and  faith  in  the  im¬ 
portance  of  trees  to  Minnesota’s 
economy  received  national  re¬ 
cognition. 

Two  of  the  state’s  youngest 
tree  farmers,  ages  six  and  eight 
have  a  40-acre  tree  farm  near 
Duluth.  The  tree  farms  were 
gifts  from  a  thoughtful  father. 
Through  care  and  wise  use,  their 
tree  farms  will  provide  the  boys 
with  funds  to  send  them  through 
college  and,  al  the  same  time, 
give  them  valuable  business 
experience. 

More  and  more  people  from 
all  walks  of  life  are  buying  j 
forest  land  and  developing  it  | 
for  investment  purposes,  Mr.  | 
Ryan  said.  People  are  discover-  | 
ing  that  tree  farming  pays 
steady  dividends.  They  don't 
have  to  worry  about  crop  sur¬ 
pluses  cither.  Tree  farm  crops 
can  be  sold  when  the  market  is 
right,  he  added. 

According  to  Harold  Olson, 
Cloquet,  Minn.,  state  chairman 
of  the  KMG  tree  farm  com¬ 
mittee,  Minnesota  now  has  over 
500  tree  farmers  who  are  man¬ 
aging  some  .500,000  acres  in  the 
state. 

Throughout  the  United  States 
the  demand  for  forest  land  for 
investment  purposes  is  growing, 

J.  C.  McClellan,  chief  forester 
for  the  American  Forest  Pro¬ 
ducts  Industries,  reported  re¬ 
cently.  A  lew  years  ago.  20 
per  cent  of  the  nation’s  tree 
farms  w'cre  owned  tor  invest¬ 
ment  purposes.  Today,  30  per 
cent  arc  investor-owned  while 
farmers  own  60  per  cent  and  in¬ 
dustry  owns  the  remaining  10 
per  cent. 

Markets  for  tree  crops  arc 
getting  better  and  better,  Mr. 
Ryan  said,  the  demand  for  wood 
is  increasing  by  leaps  and 
bounds.  In  the  next  10  years, 
wood  pulp  consumption  in  the 
U.S.  is  going  to  increase  an  esti¬ 
mated  too  per  cent.  And  pulp- 
wood  is  Minnesota’s  most  im¬ 
portant  tree  crop,  Mr.  Ryan 
said,  representing  about  880,000 
cords  with  a  value  of  $132  mil¬ 
lion  annually. 

All  forest  experts  agree  that 
investment  in  forest  land  is  a 


of  genetics  foresters  hope  to  cut 
down  on  the  years  it  takes  a 
tree  to  mature,  increase  the 
quality  and  make  trees  more 
resistant  to  diseases  of  insects. 

Twenty-five  years  ago  the  in¬ 
dividual  tree  in  the  woods  had 
literally  no  value.  Liquidation 
of  the  standing  tree  and  its  con¬ 
version  into  products  which 
could  be  sold  was  necessary. 
Today,  the  individual  tree  is 
valuable  from  the  time  it  first 
starts  to  grow  until  it  is  cut 
at  maturity. 

Trees  can  be  used  as  a  basis 
for  obtaining  credit,  trees  are 
hockable  and  saleable.  Trees 
have  become  liquid  assets. 

“It  now  pays  to  invest  capital 
in  trees  at  all  stages  of  their 
normal  life.  This  factor  is  im¬ 
portant  to  all  Minnesotans  who 
are  shopping  around  for  a  safe, 
j  sane  investment  that  will  not 
only  pay  dividends  for  himself, 
j  but  will  add  to  the  state’s 
growth  and  prosperity  for  now 
and  for  years  to  come” 

There  are  many  pitfalls  for 
the  unwary  buyer  and  that  an 
investor,  if  he  has  not  consulted 
a  forester,  may  lose  his  savings 
as  the  result  of  an  unw'ise  pur¬ 
chase  of  woodlands  as  easy  as 
he  can  in  any  business  invest¬ 
ment  without  first  seeking  coun¬ 
sel. 

If  you  have  a  yen  for  tree 
farm  investments,  you  had  best 
seek  out  the  advice  of  an  ex¬ 
pert;  know  what  you’re  buying 
and  be  careful  of  “get-rich- 
quick’’  schemes. 

Prospective  tree  farmers 
i  should  contact  the  county  agent 
or  the  paper  industry  or  prov¬ 
incial  governments  for  expert 
advice  on  the  local  level. 

There  are  many  consulting 
forc.sters  available  to  help  in  the 
purchase,  management  and  pro¬ 
tection  of  forest  land. 


he  added,  and  originally  cost 
about  .50  cents  an  acre.  In  1946, 
he  started  planting  jackpine  and 
other  trees.  He  has  planted 
about  60.000  seedlings  up  to  the 
present  time.  Today  tall  pines 
cover  the  bare  sand  and  the  land 


cent  arc  investor-owned  while  ,  V"*'  have  purcha.scd  your 

,  .  .  forest  property,  you  will  next 

farmers  own  60  per  cent  and  in-  ^,g„j 

dustry  owns  the  remaining  10  acredited  Tree  Farm, 
per  cent.  ,  An  inspecting  forester  will 

Markets  for  tree  crops  arc  ''S't  your  woodland  area  and 

getting  better  and  better,  Mr.  prepare  a  tailor-made  tree  farm 

Ryan  said,  the  demand  for  wood  management  plan.  In  all  prob- 
is  increasing  by  leaps  and  ability,  the  inspecting  forester 

bounds.  In  the  next  10  years,  make  recommendations  as 

wood  pulp  consumption  in  the  ‘o  suitability  of  your  acreage 
U.S.  is  going  to  increase  an  esti-  ‘or  tree  farming  and  will  also 
mated  100  per  cent.  And  pulp-  recommend  long-term  manage- 
wood  is  Minnesota’s  most  im-  rnent  plans  aimed  at  making 
portant  tree  crop,  Mr.  Ryan  y""*"  farm  yield  a  crop  of 
said,  representing  about  880,000  Products  year  after  year, 

cords  with  a  value  of  $132  mil-  There  has  been  some  progress 
lion  annually.  made  in  Canada  towards  system- 

...  ...  ...  afic  tree  farming  on  the  part  of 

.  individuals.  This  has  been  notice- 
All  forest  experts  agree  that  particularly  in  areas  whore 

investment  in  forest  land  is  a  agricultural  soil, 

good  way  to  make  your  savings  originally  in  timber,  has  been 


grow  and  pay  dividends.  It  is 
not  a  “get-rich-quick’’  scheme. 
Trees  take  a  long  time  to 
mature,  from  25  to  80  years  de¬ 
pending  upon  the  species  and 
site  and  diameter  limits  of 
wood-using  industries.  But,  as  a 
long  range,  conservative  invest¬ 
ment  to  be  sustained  over  a 
period  of  years,  tree  farming  is 
one  of  the  best  buys  in  the  State, 
Mr.  Ryan  said.  By  application 


returned  to  its  original  status. 

But  much  farmland  in  eastern 
Canada,  suitable  for  little  else 
but  tree  (arming,  could  be  re¬ 
turned.  with  resulting  long-term 
benefits  for  the  owner,  for  the 
industry,  tor  the  community  and 
for  the  country  as  a  whole.  This 
applies  especially  in  areas  which 
are  rapidly  becoming  short  of 
water  because  of  excessive  tree 
cropping  in  the  past  decades. 


TEMPUS — The  Ottawa  Scene 


Oil  May  Clog  P.C.  Voting 
Efforts  in  Wost 

The  Conservatives  could  find  them- 


The  test  of  the  trade  diversion  program  had  made  the  hectic 

will  come  when  the  rate  of  capital  invest- 

ment  picks  up  again.  If  the  Canada-United  * 

KingdL  Trade  Council  is  able  to  encour-  ^'^"Sser  to  him  which  imp  bed 

age  more  purchases  of  capital  goods  from  \ 

the  United  Kingdom  in  contrast  to  the  Hon.  Leon  Balcer  was  along  as 
United  States,  the  trade  diversion  program  senior  Quebec  and 

may  be  assumed  to  be  showing  some  Diofon- 

results.  But  the  chances  of  encouraging  sot  acquiescence  to  dis- 

any  American  branch  plant  to  equip  with  solution. 

British  machinery  appears  remote.  So  the  members  are  all  on  the 

-  way  home.  To  some  it  was  stun- 

Why  Negotiations  on  The 
Firemen  Question? 

To  the  surprise  of  practically  no  one,  in  their  .shoes, 
the  members  of  the  Royal  Commission.-  Probably  about  ,50  or  so  will  not 
to  whom  was  referred  the  question  of  be  back, 
firemen  on  freight  and  yard  diesels,  .;.  .;.  .;. 

agreed,  that  the  firemen  were  no  longer  go  Canada  gets  the  third 
necessary  in  these  operations*  Again,  to  March  election  since  Confeder- 
the  surprise  of  practically  no  one.  the  fire-  alien.  The  first  was  in  far  off 
men’s  union  has  threatened  to  strike  again  isgi  when  it  came  on  March  5. 


Probably  about  .50  or  so  will  not 
be  back. 


So  Canada  gets  the  third 
March  election  since  Confeder¬ 
ation.  The  first  was  in  far  off 
1891,  when  it  came  on  March  5. 

selves  in  difficulty  when  they  look  for  votes  if  the  Canadian  Pacific  Railway  makes  The  next  one  came  during  war- 
in  some  parts  of  the  west  in  the  March  31st  any  move  to  implement  this  judgment.  time,  on  March  26,  1940. 
voting.  Oil  and  gas  producers  are  not  In  the  meantime,  the  Canadian  Na-  But  now  winter  roads  arc  gen- 

happy:  the  government’s  appointment  of  tional  Railways  has  served  notice  that  it  orally  kept  open,  and,  barring 

the  Borden  Energy  Commission,  in  the  also  will  seek  authority  to  drop  firemen  any  last  minute  blizzard  at  the 
classic  pattern  of  political  delay,  is  not  cal-  from  yard  and  freight  diesel  operations  very  end  of  March,  the  vote 
culated  to  make  them  happier.  The  gas  at  company  di.scretion.  Undoubtedly  other  ought  to  be  able  to  get  out. 
producers  must  wait  on  the  commission  for  North  American  railroads  will  follow  suit.  This  election  has  had  far  more 

assurance,  if  indeed  assurance  is  to  be  The  CPR  case  was  regarded  as  a  test  case  drama  to  it  than  perhaps  any  in 

given,  of  export  markets.  The  oil  pro-  for  the  continent.  a  long  time.  One  might  have  to 

ducers  must  wait  on  the  commission’s  The  firemen  and  the  CPR  have  re-  go  back  to  the  time  when  Hon.  R. 

approval  before  they  can  carry  through  sumed  negotiations,  although  it  would  be  b.  Bennett  finally  had  to  go  to 
their  hopes  of  a  pipeline  to  Montreal.  incorrect  to  say  that  negotiations  have  the  country  on  October  14,  1935. 

The  latter  situation  is  particularly  been  resumed  at  the  point  where  they  .At  that  time,  it  was  almost  cer- 
delicate.  Eastern  Canada  is  served  by  were  broken  by  the  strike  la.st  year  on  tain  that  the  Conservatives  would 
crude  imported  from  Venezuela.  A  tariff  this  issue.  With  the  railway  given  a  clear  hr  beaten  and  the  Liberals  re- 
on  these  imports  in  addition  to  cuts  in  well-  mandate  to  proceed  as  planned,  it  is  diffi-  turned, 
head  price  and  pipeline  rates  is  a  neces-  cult  to  see  what  there  is  to  negotiate  Obviously,  Dictenbakcr  expects 
sary  condition  to  making  western  crude  about.  to  be  returned,  i  tried  to  get 

competitive  in  the  east.  In  the  present  It  is  certain,  however,  that  if  the  fire-  some  rough  and  ready  estimates, 

situation  of  the  industry,  the  independents  men  do  carry  out  their  threat  to  strike.  Two  Conservative  writers  here 
can  hardly  wait  long  for  a  decision  on  this,  their  action  will  have  no  public  support  said  they  thought  Diefenbaker 
Of  course,  the  questions  raised  by  the  whatsoever.  The  strike  threat  actuallv  ap-  would  come  back  with  between 


their  hopes  of  a  pipeline  to  Montreal.  incorrect  to  say  that  negotiations  have 
The  latter  situation  is  particularly  been  resumed  at  the  point  where  they 
delicate.  Eastern  Canada  is  served  by  w'ere  broken  by  the  strike  la.st  year  on 
crude  imported  from  Venezuela.  A  tariff  this  issue.  With  the  railway  given  a  clear 


on  these  imports  in  addition  to  cuts  in  well¬ 
head  price  and  pipeline  rates  is  a  neces- 


mandate  to  proceed  as  planned,  it  is  diffi¬ 
cult  to  see  what  there  is  to  negotiate 


(Continued  from  Page  1) 

meagre  plurality  has  given  bet¬ 
ter  government,  has  done  more 
things  that  the  Canadian  people 
wanted  done,  than  any  majority 
government  since  Confederation. 

Therefore,  a  plurality  and  not 
a  majority  would  be  the  best 
thing  for  Canada;  with  .John  Die¬ 
fenbaker  again  heading  the 
plurality,  it  is  expected. 

At  this  writing,  most  people 
here  believe  the  Diefenbaker 
government  will  be  returned. 
But  which  of  the  113  MP’s  will 
come  back  with  their  leader,  no 
one  knows. 

The  Marquis  de  Sadc,  witli  all 
his  refinements  of  intellectual 
torture,  would  tell  .John  he  had 
himself  a  real  field  day.  I  re¬ 
member  in  1940  that,  between 
the  .January  Parliament  and  the 
May  Parliament,  there  was  a  50 
per  cent  turnover.  Manion  went 
to  the  country  with  40  Conserva¬ 
tives  back  in  May.  But  of  those 
40,  twenty  were  new  laces.  Of 
the  113  PC’s  now  on  hand,  are 
we  going  to  see  50  members  go 
on  the  Conservative  side,  and  50 
new  ones  come  back.  For  some 
members,  it  may  have  been  an 
all  too  brief  glimpse  of  Para¬ 
dise.  a  slamming  of  the  heaven¬ 
ly  portals  before  they  knew 
what  it  is  all  about. 

With  such  provincial  Con.sor- 
\alivc  Premiers  as  Ontario’s 
F'rost;  New  Brunswick’s  Hugh 
Flemming  and  Nova  Scotai’s 
Robert  Stanfield  all  normally 
in  Diefenbaker’s  corner;  with 
these  provinces  already  the  re- 


income  tax!  Well,  Diefenbaker  ! 
has  cut  the  income  tax.  It  was 
only  cheese  paring,  but  the  cut 
was  made,  and  that’s  what  mat¬ 
ters. 

Vour  correspondent  does  not 
pretend  to  have  covered  the 
field  of  Diefenbaker's  legislative 
endeavors.  He  merely  insists 
that  Prime  Minister  John  has 
not  made  many  wrong  moves. 
What’s  more,  there  are  votes  in 
every  line  of  this  legislature.  ' 

Liberal  legislators  can  argue  j 
until  they  are  red  in  the  face—  j 
only  the  Tories  get  blue  in  the  ; 
face— and  they  can  beat  their  j 
breasts  and  holler  to  high 
heaven  that  Don  F'leming  is 
guilty  of  deficit  financing.  True, 
true.  But  try  and  tell  that  to  a  i 
taxpayer  who  has  had  his  in-  | 
!  come  tax  cut,  whose  dad  has 
had  his  old  age  pension  increas-  i 
ed,  and  who.  generally  speak-  j 
ing,  has  had  all  he  could  expect  | 
from  the  Tories. 

Maybe  the  business  man  will 
recoil  from  deficit  financing  ! 
with  horror.  But  meanwhile. 
Harris  the  sound  money  man 
sits  in  his  Markdale  hide  out, 
with  his  photograph  of  Jim 
Coyne  turned  toward  the  wall. 

So  we  face  an  800  million  de¬ 
ficit;  say  it  fast  and  it  sounds 
not  quite  so  bad.  Meanwhile, 
John  is  ready  to  go  to  the  people  j 
March  31.  ' 


does  not  miss  a  trick,  may  not 
have  missed  this  one  either. 

We  have  changed  from  1957 
to  1958,  from  a  condition  where 
individuals  wanted  money  to 
build  something  to  where  now 
governments  want  to  build 
something. 

There  was  something  to  be 
heartened  about  in  the  recent 
statement  of  Public  Works  Min¬ 
ister  Howaru  Green  where  he 
more  or  less  gave  a  pledge  that 
the  government  would  hustle 
the  Trans  Canada  through.  The 
highway,  that  is. 

You  have  such  indifferent 
dilly  •  dally  builders  as  Hon. 
Leslie  Frost  of  Ontario,  who  do 
not  care  if  it  is  never  built, 
and  you  have  the  eager  beaver 
Premier  Bennett  who  would 
finish  the  Trans  Canada  tomor¬ 
row  if  somebody  would  kindly 
move  the  Rocky  Mountains  for 
him. 

Toronto  Tory  members  of  par¬ 
liament  are  quick  to  rise  to  the 
defence  of  their  own  Toronto 
fiscal  virtuoso,  Hon.  Don  Flem¬ 
ing.  Margaret  Aitken,  compe¬ 
tent  politician  and  journalist,  and 
loyal  Tory,  flagged  me  down  in 
the  hall  of  the  Commons  and 
told  me  to  lay  off  Don  Fleming. 

I  did  not  know  that  the  fiery 
Fleming  needed  protection.  But 
loyal  Margaret,  like  a  Mother 
Hen  protecting  her  wayward 
chicks,  had  already  thrown  a 
protective  mantle  of  feathers 
around  seemingly  feckless  Flem¬ 
ing. 

Actually  I  admire  Don  Flem¬ 
ing  for  his  bravery,  for  his  pug¬ 
nacity,  and  for  his  all  around 
Jimmy  Gardiner-ism.  If  there  is 
no  fight  where  he  is,  Don  will  go 
looking  for  one.  Don  doesn’t 
like  peace  and  quiet  —  he  loves 
trouble.  And  how  can  a  politi¬ 
cal  writer  make  a  living  unless 
there  arc  Don  P'lemings  in  the 
world.  I 

For  years  now  we  have  had  I 
suave  and  sedate  Finance  Minis-  j 
ters.  We  have  seen  the  Chester-  i 
field  crop  out  in  the  well  man¬ 
nered  Ilsley  and  Abbott;  there 
was  the  courtly  Ralston  before 
that;  and  what  maritimer  can 
forget  the  elegant  Ned  Rhodes. 

I  But  the  first  Finance  Minister 
in  a  long  time  from  Toronto  has 
I  given  us  a  real  Tartar.  It  is  this  j 
I  Baby  Chick  that  Mother  Hen  j 
Margaret  wants  to  protect.  I  ! 
think  more  of  Miss  Aitken  tor  . 
fighting  tor  her  side;  too  tew  j 
politicians  tell  you  to  your  face  ^ 
what  they  think  of  you.  It  Miss  I 
Aitken  tells  me  to  lay  off  Don 
Fleming,  then  maybe  I  will; 
maybe  I  won’t. 

But  honestly  I  thought  politi¬ 
cians  lived  by  publicity,  and 
mention— any  kind  of  mention— 
was  the  very  life  of  a  politician. 
There  was  the  once  perennial 
Montreal  Mayor  —  Mederic  Mar¬ 
tin— who  said:  “You  will  hear  of 
Mederic  Martin:  you  may  hear 
good  of  him;  you  may  hear  bad 
of  him  but  you  will  hear  of  him.’’ 

Far  be  it  from  me  to  go  to  bat 
for  the  CBC  and  Dave  Dunton, 
but  it  amuses  me  to  see  these  | 
indignant  young  PC  babies 
charging  the  CBC  with  a  loaded  I 
panel.  j 

I  have  heard  the  Liberals  ! 
make  the  same  charge.  Indeed.  I 
the  impression  around  here  was  i 
that  the  CBC  boys  favored  the  i 
Grits,  but  rather  the  CCF. 

Then  there  are  the  faithful 
Conservative  writers,  who 
through  the  years  have  endorsed 
the  Tory  party  in  season  and 
out.  Judge  their  surprise  when 
these  novice  MPs  think  they  can 
demand  to  see  copy  after  it  is  | 
written:  that  they  can  “correct”  I 
what  the  journalists  write,  and 


in  short  become  their  edittnrs. 
Somehow  they  imagine  that,  with 
their  victory,  they  also  had  the 
right  to  control  the  news. 

Of  course  their  indignation 
over  any  pro-Liberal  writing  is 
beyond  belief.  These  young  men. 
much  beloved  by  their  wives, 
but  by  nobody  else,  are  giving 
us  a  touch  of  comic  relief  here¬ 
abouts. 

It  recalls  the  story  of  Mark 
Twain.  When  he  was  young,  he 
was  disgusted  by  his  father’s 
ignorance.  But  when  he  grew 
older  he  was  surprised  at  how 
much  the  old  man  had  picked 
up. 

Maybe  these  young,  and  pos¬ 
sibly  temporary,  politicians,  will 
some  day  discover  that  there  are 
people  hereabouts  who  actually 
know  as  much  as  they  do,  and 
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#  MAF  -  Mutual  Accumu* 
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pound  Cumulative  Mutual 
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MAIL  THIS  ADVERTISEMENT  with  j$m 
name  and  address  ti  the  nearest 
Investment  Dealer  listed  helew. 

He  will  send  you  full  particulars  on 
the  “Personal  Retirement  Plan"  and 
how  investments  therein  may  be  made 
in  lump  sums  or  under  the  conveni¬ 
ent  Estate  Plan  with  scheduled 
payments  as  low  as  S12.50  per  month. 
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Do  it  now  ! 


sary  condition  to 'making  western  crude  about.  to  be  returned.  I  tried  to  get  Flemming  and  Nova  Scotai’s  The  Canadian  Chamber  of 

competitive  in  the  east.  In  the  present  It  i.s  certain,  however,  that  if  the  fire-  some  rough  and  ready  estimates.  Robert  Stanfield  all  normally  Commerce  has  urged  the  fed- 
Situation  of  the  industry,  the  independents  men  do  carry  out  their  threat  to  strike.  Two  Conservative  writers  here  Diefenbaker’s  corner;  with  eral  government  to  relax  credit 
can  hardly  wait  long  for  a  decision  on  this,  their  action  will  have  no  public  support  said  they  thought  Diefenbaker  ‘bese  provinces  already  the  re-  restrictions  and  cut  taxes.  It  is 

Of  course,  the  questions  raised  by  the  whatsoever.  The  strike  threat  actually  ap-  would  come  back  with  between  cipients  of  some  money  and  the  interesting  to  note  that,  in 

pipeline  proposal  run  deeper  than  a  matter  pears  to  be  little  more  than  one  last  gasp  and  150.  Some  Liberals  pre-  promise  of  more  to  come,  who  of  the  slight  improvement 
of  rates  anti  tariffs.  Involved  is  Canada’s  of  defiance.  Other  rail  unions  will  not  sup-  dieted  they  would  win  but  they  can  doubt  that  these  provincial*  the  sim/mer  the  C.C.C.  ca 

marketing  policy.  This,  in  turn,  depends  to  port  them  this  time;  their  support  was  are  not  so  sure.  Premiers  will  all  get  out  and  criticize  this  phase, 

a  large  degree  upon  American  import  given  most  reluctantly  the  last  time.  The  1  would  say  that  the  great  maj-  hustle  for  Diefenbaker"  Tight  credit,  as  much  as 

policies.  The  natural  market  for  western  economic  climate  of  the  country  at  this  ority  of  writers  here  in  Ottawa  Finally,  breathes  there  a  man  thing,  helped  bury  the  L 

crude  is  the  American  northwest.  The  time  doe.s  not  countenance  strike  action,  hope  for  a  minority  government,  with  soul  so  dead  who  never  to  party.  We  suggest  to  the 

forced  market  in  the  Canadian  east  may  as  even  the  firemen  should  know.  That  is  because  Diefenbaker’s  himself  has  said:  this  x-F*  ers  that  John  Diefenbaker, 


cipients  of  some  money  and  the  interesting  to  note  that,  in  view 
promise  of  more  to  come,  who  of  the  slight  improvement  since 
can  doubt  that  these  provincial*  the  summer  the  C.C.C.  can  still 


are  not  so  sure. 

1  would  say  that  the  great  maj¬ 
ority  of  writers  here  in  Ottawa 
hope  for  a  minority  government. 
That  IS  because  Diefenbaker’s 


can  doubt  that  these  provincial* 
Premiers  will  all  get  out  and 
hustle  for  Diefenbaker" 

Finally,  breathes  there  a  man 
with  soul  so  dead  who  never  to 


criticize  this  phase. 

Tight  credit,  as  much  as  any¬ 
thing.  helped  bury  the  Liberal 
party.  We  suggest  to  the  read- 


himself  has  said:  this  x-F*  %-J-.  «rs  that  John  Diefenbaker,  who 
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Steel  Co.  of  Conodo 

1  have  some  shares  of  Steel 


■If  ■  ■■  ■  . .  '"jifarea  of  Ontario,  the  eomblned  orej 

HTIVT^  TO  TlWF^TOR^ 

Ji.XXH  X  O  X  Xil  T  XliO  X  V^XXC/  1956  metal  sales  of  company  ex-j 

_  _ _ _ _ _  _ _  ipanded  steadily  and  materially i 

_  _  jfrom  $11,178,132  in  former  year  to' 

I  for  1957.  which  show  estimated i$49, 869,386  in  1956.  In  the  same 
INOUIRIK  from  subscrtbars  'earnings  only  moderately  below  I  period  net  earnings  after  alii 
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watched  them  go  up  to  around  $80  '  oeneves  reiiooie,  rair  ona 

.  .  ^  .  L  1  .  ■  unpreiudiced,  but  beyond  the 

a  share  and  come  back  to  their  exercise  of  core  in  securing 

present  day  levels  and,  in  view  information,  THE  FiNANClAL 

of  what  I  have  been  reading  TiMES  cannot  ossume  respon- 

about  the  trend  of  business  con-  s'bilitv. 

ditions,  I  have  been  wondering  inquiries  must  bear  the  signo- 
.  ,,  j  .  ,  I  ture  ond  oddress  of  the  writer  in 

If  I  should  not  sell  and  take  the  ^rder  to  receive  ottention.  An-  .  _  _ 

profit  I  could  make  at  today’s  swers  thought  to  be  of  public  laged  $1.38  a  share:  which  means!„nJ  mnrp"thanl"®y’  i 

market.  What  do  you  think-  ‘  ^  ®  ® I  that  dividends  paid  were  coveredij"^^^",^!^^^^^  ❖  ❖  ❖ 

R.S.M  -M.„,r«l.  >  fe  u.™,  ju^crly  d,v,d;ndr;:ir„  : 

ada  Ltd.  is  selling  not  to  far  3^3  stock  over  a  period  of  4  vears  Itures  on  capitaf  account.  l"  has''"'™'  PreproduJ.on  ex-in„niber  of  outstanding  shares  to 

above  its  1957-58  low  of  44.  High  ^,3"^  its  sources  of  iron 

for  «ame  nerinH  «,as  7ti.  and  na\ing  wdicncQ  11  go  up  10  d  ei  _ _  ; flat lon  charges.  It  Will  be  about  8; -^^..213  shares  liom  the  end  of  .Sep- Roy«i  Bank 

for  same  period  was  73  4.  it  is  to  be  ore  and.  through  an  arrangement  oneratinirl‘‘^'"her  quarter  Mac.Miiian  «.  bi 

Having  held  your  Steel  of  Can-^g^g^^pj  ,^3,  bought  it  as  a  wUh  Page-Horsey  Tubes,  has  a  .  •  _  ,  The  report  al.so  indicates  that  as  uI!l?a'”'secord  ,. 


ond  problems  ore  invited  An-  j.  _  .  -_prations  during  r*^^*^*.  4 «  on?  a  "  from  Energy  Fund  Inc.  which  has  3Ist.  19.57.  shows  total  net  assets  ‘  Taurcanis  Mines”  A  report  on  bulletin  from  Pemberton  Secori- 

swers  are  hosed  upori  informo-  nowever  tnat  operations  during  ,rom  $1,423,207  and  earnings  per  had  a  significant  increase  in  net  at  $122,747,000,  an  increase  of  $7,-  ^his  company  is  available  from  ties  Ltd.,  Vancouver.  Sales  and 

h®"'  ^bicb  THE  FINANCIAL  |the  early  part  of  last  year  were  share  to  $1.91  a  share  from  43lassets  to  $2,579,000  as  at  Septem-  300.000  from  a  year  earlier.  The  ®rewis  ft  White  Limited,  Toronto,  operating  profits  have  risen  sub- 

^  rocord  level— offset,  how-  ^ents.  |ber  .3nth  1957  compared  with  number  of  shareholders  .stood  at  Taurcanis  is  a  gold  mining  pros-  .stantially  during  1957.  (Address, 

exercis?  of  care  in  securina  ^  decline  in  sales  during  Annual  report  of  Falconbridgel'S^HOOO  a  year  earlier.  30,168  at  year-end.  The  report  is  Pe®f  better  than  average  ore  Pemberton  Securities  Ltd.,  41» 

information,  THE  FINANCIAL  I  latter  portion  of  year.  for  19.56  show^ed  net  earnings  equal  i.. Primarily  in  reviewed  elsewhere  in  this  issue.  8^.  (Address  BrewisA  White,  Howe  street,  Vancouver  B.C.) 

TIMES  connot  ossume  respon-  |  During  the  5-vear  period  1952-, 56, i to  $i  9i  a  share  on  the  stock  a  - -  145  •  o  ge  Street.  Toronto.)  v  v  ♦. 

sibilitv.  ic.,.i,«  «4  49  ^  siocK,  a  gas,  coal  and  hydro  power  and  r?  •  .  '>  '>  “Trans  Canada  Pipe  Lines  ’  Sav- 

inquiries  must  beqr  the  signq-  ^  earnings  aieraged  $4.43, moderate  reduction  from  1955  net  to  some  extent  in  nuclear  power).  LompanV  LamillSS  ,  Canadian  Western  N  a  t  u  r  a  i.ard  ft  Hart,  Montreal  have  a  re- 

ture  ond  oddress  of  the  writer  in  ®  share  annually,  while  dividends! of  j2. 15.  Company  set  new  records  The  shares  are  distributed  by  (ooo»omit«d>  ^  propectus  is  available  port  as  to  the  outlook  for  this  corn- 

order  to  receive  ottention.  An-  'paid  during  the  same  period  aver-ijo  production  and  sales  last  year  Halph  E.  Samuel  A  Co.  115  Broad-  N«i  Net  Bara,  from  Wood,  Gundy  ft  Co.  Ltd.,  pony  which  is  now  beginning  to  sell 

. .  ■  ■  ■  '  -  -  *'  '  ■  Toronto,  in  connection  with  the  natural  gas  as  far  east  as  the 

ist.w  ijtA/r  snare/ ndsw  iccha  /\f  /vurM  *  ■  .1 _ t  _  4  *  jj _  o _ j 


|\vay,  New  ^  ork 


postage  should  occomponv  all 
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Successor  to  G.  I.  S.  Series 
“A”  Trust,  established 
in  1931 


hold  for  increment  over  a  period  half-interest  in  a  new  large  gauge; 
of  vears,  P'P®  These,  and  other  capi-' 


results  for  last  vear  will  be  avail-’  ,  n,,.  *  u„,.  i  lo—  i^iai  • 

at  December  31st  19a/  total  net  B.  c»n.  Nai  l*  .. 

i assets  stood  at  $83,821,000  "bile 

For  lust  half  of  this  year  coni-;the  quoted  market  value  of  in-  om.  sieei  p.  ' 
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Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Incxime  Shares 
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544  Howe  Street 
Vancouver  1,  Canada 
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4  •  iu  ^al  oxDcnditurcs  hav’O  added  male*  nisi  ndii  oi  inis  ytdi  coni-jino  guoicQ  rnsrkri  vdlue  oi  in*  ont.  steel  p . 

'  rfr^.al?st?l'^'hidu?r?'*in?aLda*'Tiall^  to  the  longer  term  poton- P^ny  reported  gross  operating; vestments  was  about  $16,896,000  B9‘mor.^Ha.,  . 
primary  steel  industry  in  Canada,,  comnanv  Profits  up  over  $2.5  million  tromib'Rbcr  than  the  average  cost.  cockshntt  k.  .m. 

the  companv  can  be  expected  to  '  compan.  .  ,n„„„  i-,cr  Between  September  .50lh  and  Hardm*  Caip. 

participate  fully  in  whatever  econ-  In  the  light  of  the  foregoing  we'  «  as  compared  wilh'^?^'"'??  “Brewaii,, , 

nmif  expansion  we  mav  look  for-  tan  .see  no  good  rea.son  whv  vou  as  tomparta  wun  made  the  following  changes  in  the  Mussins  ud. 

S  "T;™s  country  over  the  ohould  lot  Co  .1  your  Stolco  yhaVc.,  “"■I"  "<•'  at.c,  porllolio.  S..,!:;'”- 

next  dccado.  “  Considcrinc  the  pro.|all  "I’  “•  SIHI.SIJ.  s,|„;  'S'.'nmUiy 

siini/.n  has  nai/t  /tiviHanH*;  at  the  -tock  market  situation,  it  is.  tt|ual  to  Sl._.5  a  snare  on  stock. |  j  shares  of  Crown  Zellerbach  nom.  Bridsa 
rate  nl  $140  a  share  annually  that  ‘'’om  $3,860,461.  equal  to  $102  a.m  leave  the  total  held  in  that  ''7'",  ; 

since  Februarv  of  last  vear.  rate ‘b-  stock  may  sell  .somewhat  «bare.  However,  it  was  pointed  company  s  .shares  at  9,000.  g-„B-  or.v  , 

!having  been  increased  from  annual  r"'  "  "7"; Purchases:  c.  p  Mnri«a*. 

basis  of  $1  40  a  share,  paid  since  gamed  from  at-, not  i^icative  of  comparative  fig-Uj^un.iniui.  .  i.i..  ! 

February  1956.  Year-end  extras '‘'"’f-"?  to  'ake  advantage  oCures  tor  the  year  as  a  whole.  h  ,  oi  Nov.  Sio.ia;....  -.jh;  lo.^o  ?l'., 'i 

of  30  cents  a  share  have  been  a  po.ssibility.  Based  on  pa.st .  Lower  market  price  ol  oopporignii.j.  .vm™  ^  joii  .,-.«««  char.e..d  t.si.  . 

experienced  such  a  poliev  .scldom  and  changing  conditions  in  the  can.  Bank  oi  commerce  4011  ■|,-..ooo  j’”"'  V  nl 

'  Th;  .n  oem  extra  naid  ,ui''orks  out  beneficially  in' the  long  market  lor  nickel  doubtless  hadjirrTarvVnr^^^^^^^^^  i’’  •' 

...  .  7  I  *'run  with  a  stock  such  as  this.  their  ellecls  on  operations  for  thej!"’!"’'''"!  on  i-ic  ami  4:000  secuVme- 

month  in  addition  to  the  regular  :  .  u  ,  1  .  a  ‘o  oi  lan.  1.07, i 

quarterly  di.stribution  of  30  cent.s  a  _  .  ...  ki'  L  1  ^  t^i  ^"i  ''no”  i-w' 

^sharc  brought  total  di.sbursements  Fo'^nbndgc  Nickel  js.bly  lor  at  lea.st  a  cons,derable|p,„.„„^  .  ,40  .7,446  \?:;r...ae 

on  account  of  1957  operations  to|  Please  advise  me,  through  your'P®*^"BB  ’bis  year.  .Hn.vai  Bank  01  Canada  41K1  u.ino  ”"'vi‘"(a'j'un,ri  ’ 

$1.90  a  share,  M  current  market  {Hints  to  Investors  with  regard  lol  Depending  upon  general  .N.'^ntekerdS 

of  48.  accordingly,  the  indicated  your  opinion  of  the  slock  of  Fal-'markct  developments  in  the  '•v^'  wvd  T''"’'  I"  »»''■ 

iyield  on  the  stock  is  elo.se  to  4’conbridce  Nickel  Co.  as  a  pur-jof  current  development  in  the!'  .  Channc 

ipcr  ccnl.  Ichasc  at  to-day’s  market  price  forlmelal  markets  basis  on  the  issue,  i.  j97»  $  .iou.m  s2.w>hm  t— Fiscal  year*  j 
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240  17,446 

ICMl  3(l.9.St) 


(1)  70,2(H1  103.o0() 
k  27.>  10.4(W 

tp^.  4HH  2.490 


Can.  Cement 
^Gypsum  Lime  .. 
[  Dow  Brewery 
I  Crown  Trust 

jc.  P.  Mnrlgaite 
!c.  P.  Ti’ust 
Nat’I.  Tiusl 
iSo.  Cnion  Oil  .. 
Tor.  Gen.  Tst.  , 
Chartered  T.si,  . 
Pom.  Oilcloth 
Imperial  Oil  .... 
Waterloo  T.sl. 

Br. ‘Henderson 
F.  P.  Securitie* 
Hu  Pont  of  (  an. 
Sterling  Tsis. 
Canada  Tst. 

H  ^  K.  Morigaee 
Ontario  Loan  .... 
.New  Calumet 
.N.  PickenNon 

Toial  lo  Dale  . 
Change 


.  7  ,  new  issue  of  cum.  red.  preferred  Lakehead  area.  (Address  Savard 

w.ofls  94,.i06  shares  which  are  currently  offer-  4  Hart,  230  Notre  Dame  street 

S19.50  to  yield  5.64%  (Ad- we.st,  Montreal.* 

2956  2'894  iM  '’'’es*'  "ood,  Uundy  4  Co.  I.td.,  36'  ♦>  ❖ 

Zo  w  *  “Selected  Slocks”.  The  .seventh 

2.781  2. 68  1.50  I  ... ,  .  *1'  ,,  ••  .  ,  edition  is  available  of  Dominian 

nSld  g‘6"  lihJa?'**'^  /  -.•  -n-'V*’*  '^elected 

loi’M  isiks*  i!9.i  Canadian  slocks  which  provides 

1  J*'***®"'  Sec-j  inform, gijgg  „„  growth,  income  and 

4,568  3  897  2  97^  h  H  *  '  .  ”?speculat ioH  growlh  stocks.  lAd- 

4.i6«i  274«i  those  bonds  and  deben  urcs  give  ^  Dominion  Securitie.s  Corp. 

79"  grin  P'’T'”iLld..  .50  King  Street  Wc.st.  Toronto) 

84  80  2.09  (Addre.ss  .lack.son.  McFay-;  ...  ... 

2.6II*  2..171  i!n8  den  Securities  Ltd.  4,55  Craig'  ...  ,  ,  , 

294  h46  o.27',4  Street  We.st  .Montreal'  \ork  Marble  Ltd.  Inlorma- 

4  8n  D  wII  .N  •••  ’’nn  material  has  been  prepared 

11  n7  9  7>i  3 -s  <.Ai  I  X  1  '**  IT  ,  .J  ..  Iiy  P-  -I-  Brennan  ft  Co.  Ltd.,  Saint 

"■i!:  221  iru  •  ;.lohn.  N.B..  in  connection  with  the 

,89  i^:  rr  ^  «’■  F.  debenture.s 

481  445  1.61  „.'iih  ih»  icciio  nf  iQ/i  "bich  are  currently  offered  at 

765  705  0.28  "Ph  the  i.ssue  of  130,01)0  shares  nf  95  40  yield  7%  The  debentures 


10.224  18.686  1.93 


3  897  2.97 

224(d  .  . 
49(d 

6.4(i  i.n 


I  warrants)  which  are  currently  of- 


t  Address  F.  J.  Brennan 


3.121  1.734  2.79 

72.090  69.099  2.29 

313  199  1.70 


company  is  developing  refinery 

and  transportation  lacilities  or'’ -  - _ 

petroleum  products.  (Address;  H.i 
C.  Flood  4  Co.  Ltd..  360  St. 

.lames  Street  West,  Montreal.' 


!  “Rank  Stocks."  The  .lanuary| 
j  investment  bulletin  ol  Craig,  Bai- 
llantynt  ft  Co.  Ltd.  reviews  the 
3..>6  chartered  banks  with  special 
reference  lo  Bank  o(  Montreal 
1*8  and  Royal  Bank  of  Canada.  (Ad¬ 
dress:  Oaig,  Ballantyne  4  Co. 
Ltd.,  215  SI.  .lames  Street  West,: 
'Montreal.' 


.per  cent.  'chase  at  to-day’s  market  price  forimetal  markets  basis  on  the  issue,  i,  j97»  $  .vwi.m  s2.60(i.m  t— Fiscal  year*  Juiv  sut,  1957.  to  JuncI  "Consumers  Has’’.  A  study  of 

This  is  a  relatively  high  rate  a  hold  during  the  next  few  years-jit  is  quite  on  the  cards  that  Fal-  ‘  Y,'„'"‘i!‘T977  $  135.M  $  u.-m  “'j-F.sfai  yran  ended  .luiy  sist,  195»,  u  i'*?’ 

^of  return  for  Stelco,  and  reflects  I  am  told  that  this  company  hasiconbridge  may.  during  the  next  -^'’"-"'*;';,  3m,  ■'7.*-on'’:.A“sU,  Toronto.'  Six-year  statistical'  conv 

thc  general  downturn  in  general  good  prospects  lor  the  long  termifow  months,  sell  at  a  lower  mar-i  .y  XIT~o  "c"  -a-  d  -b-  si  k  parisons  are  provided.  (Address 

business  conditions.  It  is  under-, 'future.  Is  this  cnrrrcf’  —  .N.L  E  ,  kel  price  than  that  now  prevail  |  Corporate  Investors  Limited,  has  x)_8.nionth'”period.  *"  *’  McLeod,  Young.  Weir  4  Co.  I.td., 

stood  that  plants  ol  company  arc'Toronto.  ling.  Over  the  next  few  years,  how  rvcenlly  incorporated  a^^rel^ircment  -  50  ^ing  Street  West,  3'oronlo.) 

currently  operating  at  approxi-l  .Stock  of  Falconbndge  Nickel  atlovr,-.  having  regard  to  the  econo  PhormaceuHcol  Ass'n  ;  '^Industrial  Gas” 

mately  75  per  cent  ol  capacity.  current  market  ol  around  23.  is|mic  and  industrial  outlook  for'^ulted  Irom  a  government  decision  Appoints  Gcn  I  Manager  this  company  i.s  reviewed  in 'a. 
Company  during  the  past  week  selling  only  moderately  above  itsiCanada,  prospects  (or  lurlhcr|la.st  .March.  Under  this  plan,  sub-  Toronto,  Ont  — Stanley  N.  Con- 1 —  - ^  ' - - 


8h,.ro„  combrn^  -A'  .nd  -B-  sibck..  provided.  (.Address 

x)-8month  pfHod.  McLeod,  \oung.  Weir  4  Co.  I.td., 

-  .50  King  Street  West,  3'oronlo.) 


“Mid- Western 


released  interim  operating  figures:  19,57., 5r  low  of  20's.  High  last  yoar{large  .scale  growth  lor  companylscribcrs  may  lay  aside  as  much  der  of  Toronto  has  been  appointed { 
~  was  42’4.  'appear  substantial;  which  vvould'**^  P*’’’  their  annual  general  manager  of  the  Canadian! 


a  timeiy 

Immstmant  smggesfion 
ft€^0«E  DECIOfWO 

gei  Mm  cH»d 

r«<Of^  oi  hH»d  irom 

yowr 

TE  LEVISION- 
ELECTRONICS 
FUND,  INC. 


Television  Shores  I 
Monosement  Corp.  ! 
9  Adelaide  St.  East  I 
Toronto  1,  Ont.  I 


In  1957  a  total  ol  $1 -’n  a  share'S^ggest  that,  for  the  inve.stor  whoi‘"‘:7f  'maximum  $2  50(1'  to  be  Pharmaceutical  Manufacturers  As-! 
in  1.1,1/  a  loiai  ol  $i  .n  a  .shate,  u  „  P'"'’  back  on  an  orderly  basis  sociation,  according  to  an  an-' 

was  paid  on  the  stock  in  the  tormj's  moic  intcicsted  in  giowlh  po-,;,npp  retirement.  These  funds  are  nouncement  by  the  board  of  direct- 1 

of  2  half-yearly  dividends  of  5n|ti‘ritialilies  than  in  imm(“diate  in-jinvestihlc  in  shares  of  Corporate  ors.  Executive  offices  of  the  asso-; 

cents  a  share  plu.s  two  extras  ofk®me,  slock  of  company  olfersi Investors  Ltd.  The  budget  pro-  elation  will  be  located  in  the  King! 

Ill  cents  a  share  This  was  nn  the 'some  attractions  as  a  purchase  atj'ision  ol  last  March  established  Edward  Sheraton  Hotel,  Toronto.  ! 

am?  cale  a  Lrihitions  iri9  6  ItodaVs  market.  those  payments  are  dedurl-  Formerly  senior  public  relations! 

same  scale  as  oisirinuiions  iiT  i.iih.i  ible  from  taxable  income.  counsel  and  manager,  association! 

Jn  19.55  two  halt-yearly  dividend.s|  ■"  Other  mutual  funds  having  in-  management  division  of  Public  4| 

ol  40  cents  a  share  wore  distri-|  "Steomcrs**  IncrCQSCS  corporated  such  retirement  sav-  Industrial  Relations  Ltd..  .Mr. 

buted,  plus  extras  of  10  cents  a  nrvIJnnH  nn  Cnmmnn  ings  plans  are  Inve.stors  Mutual  ollconder  has  served  as  consultant  I 

chare  anH  on  rente  a  chare  mak-.l  '  \,wmmun  Canada.  Canadian  Investment  F'undito  many  national  corporations  and: 

i**'  J- .u  .  .  /  i'  .!  Declared  this  week  by  directors 'and  .'Vlulual  Accumulating  Fund.  indu.stries.  In  that  capacity,  he 

mg  total  disbursements  for  that|j,f  Canada  .Steamship  Lines  Ltd.  •>  •>  •>  has  hern  executive  .secretary  and 

year  of  $1.10  a  share.  On  basis  ofjwas  a  semi-annual  dividend  o(  70  The  annual  report  lor  Investors  treasurer  to  CPhMA  tor  a  number 
19.57  total  distribution  of  $1.20  a  {cents  a  share  on  the  common  slock  Mutual  of  Canada  jii.sl  made  avail- of  years, 
share,  the  slock,  at  current  mar-  of  company  payable  April  15  lo 
ket,  provides  an  indicated  yield  shareholders  of  record  March  15. 
f  -1  Dividends  on  common  had  been 

of  approx  mate  V  .i>-4  per  cent.  ,  j  , 

,  ,  .  previously  paid  at  the  rale  of  ,50 

F alconhridgc  owns  six  producing  3  share  semi-annually  since 

nickel-copper  mines  in  the  Sudbury  /\prj|  19,5.-,  I 


Investment  Research  Assistant  Wanted 

Osier,  Hommond  &  Nonfen  Limited  requires  of  its  Head  Oftice  ia 
Winnipeg  on  assistont  to  the  Monager  of  the  Investment  Research 
Department. 

The  successful  applicant  will  have  stotisticol  experience  in  the  secur¬ 
ities  business,  the  desire  ond  ability  to  de  constructive  research  work 
ond  ombition  to  progress  in  his  field.  Soiory  commensurate  with  bock- 
ground.  Appliconts  will  be  interviewed  in  Toronto  eorly  in  Februory. 
Applications,  which  will  be  treoted  in  confidence,  should  cfntom 
complete  information  on  ocodemte  os  well  os  business  troining  end 
be  forwarded  to: 

W.  L.  Dyker, 

Monoger,  Investment  Research  Department, 
Osier,  Hommond  (r  Nontan  Limited, 

Nonton  Building, 

Winnipeg,  Monitobe. 


Jfev  Series 


$4,000,000 

(200,000  ShareM 


Canadian  Western  Natural  Gas 
Company  Limited 


Cumulative  Redeemable  Prcfcreriee  Shares  S^/2%  Series 

(Par  vaiLi«  $20  per  share) 

TTiese  Shares  be  entitled  to  fixed  cwnmlatree  prefertntiai  cash  dividends  (as  and  when  de¬ 
clared  bv  the  board  ol  directors)  at  the  rate  ol  5^%  per  asmsiin,  payable  quarterly  on  the  first 
days  of  March,  Jonc,  SeptembCT  and  December  at  a^  branch  in  Canada  of  the  Company’i 
bankers.  Dividends  wifi  accn»e  from  February  19,  1958  and  the  first  dividend  will  be  payable 
cm  June  1,  1958.  The  Shares  wiO  be  redeemable  in  wbde  at  any  tinae  or  in  part  from  tirr>e  to 
time  oo  not  Jess  than  50  ciays'  notice  at  $20.60  per  5>hare  plus  ail  unpaid  accumulated  dividenda. 

Transfer  Ajrents;  CanacTian  Western  Natural  Gas  Company  Lknhed.  Caljrary-. 

Crown  Trust  Company,  Montreal,  Toronto. 

Registrar'.  Crown  Trust  Company,  Calgary,  Montreal,  Toronto. 

In  rtie  opinion  of  coonseL  rheoe  5a*aiv«  win  be  hnwAtmeiHe  in  which  the  CotvaW'tan  *nd  Rrttish 
Insurance  Ompanies  Act  stales  that  a  company  registered  under  Part  Mi  thereof  may.  aiihoot  avail¬ 
ing  kaclf  for  that  purpose  of  the  proeieions  of  subeecnion  HI  of  Section  63  of  said  Act,  ineest  its  funds. 

We  as  prtnerpaJs  offer  these  .Shares  which  are  under  option  to  us  from  the  Companv,  it,  as  and 
when  authorized  for  issue  and  issued  bv  the  Company  atxi  accepted  bv  us  and  stibiect  to  prior 
sale  and  change  in  approval  of  all  legal  matters  on  behalf  of  the  t  ompany  by 

Messrs.  Milner,  Steer,  Dvdr,  Martland  and  Lavton,  Edmootoo,  Alta,,  and  on  our  behalf  by  Messrs. 
Tory.  Ansold,  Wardlaw,  Whittaker  and  Torv,  Toronto.  Oou,  who  wUl  reJy  on  the  opAa*oa  ol 
counsel  for  the  Company  as  to  all  matters  of  Alberta  law. 

Price;  $19«S0  per  share,  to  yield  5.64^ 

It  »  expected  that  certfecates  in  interwo  Sorm  w*  be  uuaAaMe  for  deiiv«rr  on  or  ahomt  Pebewary 
19,  1958. 

Apprication  has  been  made  for  the  Ksth^  of  these  Shares  on  The  Toronto  Stock  Exchange  and 
the  Montreal  Stock  Exchange. 

A  prospectus  w'vfl  be  furnished  promptly  on  request. 


Photo:  research  test  to  determine  the  work  capacity  of  people  with  impaired  hearts. 


Life  Insurance  aids  Heart  Foundation 


Wood,  Gtmdr  &  Company 

Limited 


Necbitt,  Thom«oa  and  Company, 

limited 


A.  T.  Ames  &  Co. 

Limited 

James  Richardson  &  Sons 


Carlile  &  McCarthy 

Ltd. 


Dominion  Seenrirte*  Oorpn. 

Limited 


W.  C  Pitfield  &  Company 

Limited 


McLeod,  Young,  Weir  &  Gnupany  Osier,  Hammond  &  Nanton 

Limited  Ltd. 


Many  p>eople  are  making  g<x>d  recoveries  from 
severe  heart  attacks.  New  advances  in  medical 
science  and  surgery  are  saving  their  lives.  How¬ 
ever,  many  more  lives  may  be  saved  if,  through 
research,  the  causes  of  heart  disease  can  be 
determined. 

Researdi  of  this  nature  is  a  long  range  project. 
1 1  requires  highly  trained  workers  and  the  most 
modem  equipment.  These  cost  money. 


Last  year,  with  timely  hnanciai  assistance 
from  the  Life  Insurance  Companies,  the  National 
Heart  Foundation  of  Canada  began  to  correlate 
and  step  up  the  tempo  of  research  into  tl«  causes 
of  heart  disease. 

This  is  just  one  of  many  ways  in  whkJi 
the  Life  Insurance  Companies  in  Canada  are 
encouraging  medical  research  that  will  help 
Canadians  live  longer  and  more  happily. 


Tanner  Bros. 

Limited 


Sydie,  Sutherland  &  Driscoll 

Ltd. 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


MM 
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Another  Year  of  Major 
Growth  for  Gt,  West  Life 


Investors  Mutual  of  Canada 

invesTors  mutual  u,  wuiiuw  Year's  Peak 


Ltd. 


Investment  Portfolio  os  at  October  31st,  1957 


Wmr  BoiincM 
Ja  Fmc*  — 
Tata]  Incamr 
Frem.  Inecinr 
Total  Amtt. 
Sorp.  A  Rr«. 


To«ri  fndrd  I>,r»nibrr  31il,og  $636.800  000.  The  net  rate  Of 

'***  I  interest  earned  on  invested  assets  AUTOMOBILE] 

.sio.Mi.oofl  507.2««,MK»irose  to  4A4'.'>^.  Capital,  contingency  Ford  Motor  Company  of  Canada,  Lin 
j.83«.72o.o«o  3.400.107,000 1 -pgppye  apj  surplus,  were  in-  class  “A” 

'Is'^lSiricreased  to  $39,500,000.  .  BANKS  ^  ,  a 

Ms.soo.ooo  590.200.000  The  company's  total  income  was'Bank  of  America— National  trust  & 
37.720.000  33.370.000  jj2g  rnillion  compared  with  $112’  Savings  Association  . 


class  “A” 


tions  for  The  Great  West  Life  As- 1  {26.300,000  from  investments. 


$436.5  million  in  business  in  force. ’foldings  in  government,  munici-lThe  F'irst  National  City  Bank  of  N.Y. 


than  at  beginning  of  year  lion.  Income-producing  real  estate  The  Toronto-Dominion  Bank  . 

New  sales  were  made  to  sixty, owned  is  now  $29  million, 
thousand  individual  buyers  during  The  Company  experienced  an- 1  BUILDING  MATERIALS  &  EQUIPMENT 


life  insurance  sales  and  $101,300,-|to  $22,800,000. 


Canada  Cement  Company,  Limited  .  12,365 


ies  in  force  increased  by  $436  mil-! were  paid  to  living  policyholders. 

lion  during  1957  to  the  year-end  Dividends  to  policyholders  am-  piNANCE  COMPANIES 

figure  of  $3,800,000,0^.  Of  outed  to  over  $5,300,000.  based  on  Acceptance  Corporation  Ltd 

total.  57'/t.  is  owned  by  Canadian. an  increa.scd  scale  of  dividends  p^opip^  Thrift  &  Investment 

policyholders  and  43">  by  policy-'which  was  adopted  in  June,  19o7.j  Company  -  class  “B" . 

in  the  United  States.  Provision  for  a  further  increase, „  .... 


policyholders  and  43':>  by  policy-'which  was  adop 
holders  in  the  United  States.  .Provision  for  a 
Assets  of  company  increased  by  during  1958  was 
$40,600,000  to  their  year-end  total  meeting. _ 


further  increase  Company  —  class  “B" . _...  2.580 

annJunccratX'Traders  Finance  Corp.  Ltd.-class  ;;a;;  2.5.874 

iTradors  Finance  Corp.  Ltd.— class  B  1,62d 


Inter.  Pipe  Line 
Earnings  Shaded 


Sternson  Buys 
GACO  Products 


I  FOODS  &  BEVERAGES 


iDistillers  Corporation— Seagrams  Ltd. 

i.John  Labatt  Limited  . .  . . 

^Molson's  Brewery  Limited— class  "A" 


Edmonton;  Interprovincial  Pipe  Brantford.  Ont.  — G.  F.  Sicljs’  Breweries  Limited— voting  trust 

Line  Company  reports  consolidat-  and  Sons  Limited.  Brantford,  Ont-i  certificates  . 

ed  net  income  for  the  year  1957  ario.  announce  the  purchase  of  fliram  Walker-Gooderham  & 

amounts  to  $9..545.000.  equal  to  Gaco  Products  Limited,  also  of  VVorts  Limited  . 

$1.89  per  share,  on  outstanding  Brantford.  The  acquisition  of  ^bisi^j^j^jUj^^PY  &  EQUIPMENT 


after  appropriation  for  disputed Lpi-vice.  This  further  widening  of:  ^  $  .372,996 

income  taxes.  its  large  range  of  industrial  main-  .MERCHA.NDISING 

In  commenting  on  the  earnings,  tenance  and  construction  special-  Dominion  Stores  Limited  .  56,572  $  2.517,4.54 

T.  S.  Johnston,  president,  states  ties  coincides  with  the  “Sternson”  Hudson  s  Bay  Company  .  42.038  924.8,36 

that  crude  oil  deliveries  reached  a  company's  sixtieth  year  of  enter-  Henry  Morgan  and  Company  Limited  ....  7,0.50  111,0.33 


tamblyn. 


in  1957  as  compared  to  96.7  million  sidiary  company  are  w.  h.  53terne,|G.  Tamblyn.  Limited  . 

barrels  in  19.56.  The  average  pipe  president;  W.  A.  Williams,  vice-] Zeller’s  Limited  . 

line  movement  was  shorter,  how-  president;  and  F.  FL  Sterne.  The- 

ever,  due  to  increased  receipts  at  secretary-trea.siirer  is  A.  F.  Penny  METAL  MINING  &  REFINING 
Cromer,  Manitoba.  Approximately  and  general  manager  is  L.  E.  Algom  Uranium  Mines  Limited- 
35  per  cent  of  the  nil  transported  Sterne.  Algom  Uranium  Mines  Limited 

by  Interprovincial  in  1957  was  pro-  Gaco  Products  Limited  is  now  Aluminium  Limited  . 


toba  as  compared  to  16  per  cent  where  a  large  capacity  gas  fired  Consolidated  Mining  and  Smelting 


in  1956. 
Interprovincial 


curing  oven  of  latest  design  isl 


sfructed  extension  from  Sarnia  tolings.  Complete  stocks  of  Gaco  Bollinger  Consolidated  Gold  Mines  Ltd. 
the  Toronto  area  during  the  last  neoprene  materials  are  carried  Hudson  Bay  Mining  and  Smelting 

quarter  of  the  year.  The  full  effect  here  lor  servicing  the  require-  Company  Limited  . 

of  this  exten.sion  will  not  be  felt,  ments  of  Canadian  clients.  International  Nickel  Comoanv  of  Canada 


however,  until  19,58.  !  - 

A  semi  annual  dividend  of  70  r*  _  Aii4nii4  rl 

cents  per  share  was  declared  to  NIIG  rSper  UUtpUT  {j 

day  payable  on  March  1.  19.58  to  ■  I 

shareholders  ot  record  on  Feb-  111  UeCGITIDer  LOWGr  ;; 

riiary  14.  A  dividend  of  70  cents  _  jj 

per  share  was  also  paid  on  Sept-  p^ppr  production  in  1957 1 

ember  3.  19.57.  2.52.086  tons,  an  increase  of 

1.6  per  rent  from  19.56.  Shipments 
Maritime  Securitie$  by  the  fine  paper  mills  to  Cana- 
friosin*  Ffb,  .7.  i9.5»t  dian  consumers  increased  by  more 

<Fnniiitaed  by  sf»nbory  a  Co.  I.W..  than  2  per  cent.  Exports  for  the 
"‘"''***  D.H  i.i,-..  yfar  of  16-270  tons  were  2.6  per 
Atlantic  Utilities,  Rights  .  3.B5  oent  lower  than  in  19.76. 

Atlantic  Wholesalers  'A‘  14.59  Production  during  December, 

Cousins  Ltd.  ‘A’  17.00  19.M  Hiough.  was  17.553  tons  or  6.7  per 

East.  Can.  .Savings  t  Loan  17.00  19.00  Cent  lower  than  in  December  1956. 

Eastern  unilities  svjCf  pfd  9.00  10.00  Shipments  during  the  month  to 

Eastern  Trust  Co.  24.00  25.00  poMoAior.  ronstimers  however 

Great  Eastern  4V4'3.  pfd.  .  7.50  S..V)  L  anaoian  consumers,  nowever. 

Do.  svisf.  pfd .  9.00  10.00  were  only  fractionally  lower  than 

Halifax  Insurance  . ,1111!!  a  year  ago.  Exports  of  1,417  tons 

Maritime  stee*  pfd.  "s  oo  ;  ■  were  9.2  per  cent  lower  than  in  the 

Do.  com.  ..  105.00  preceding  December. 

^’oo^^'pfd^*''  ™  1  13  75  1450  Production  of  coated  paper  in 

Moira  Ltd-  com.  50  00  1  9.57  was  29.450  tons,  one  per  cent 

N,'?”  s?a'’- products  5-.  pfd.  SiXX  greater  than  in  19.56.  Total  1957 

Nova  ScoOa  Trust  Co.  18.00  19.00  shipments  to  customers  incrca^d 

n.b.  Telephone  11.75  12.50  fjy  2.3  per  Cent.  In  December, 

’^■do.*'4t.‘ p^fd.*’""'  in.M  ”  ”  though,  coated  paper  proces.sed 

Do.  4in'»,  pfd.  88  00  91.00  was  1,903  tons,  a  decline  of  12.1 

Do,  5^0  pfd.  48.™  fPPfP  December  1956. 

Ocean  FisJienes  Ltd.,  com.  8.0O  ,  e  1  .  c  au 

Do.  $Wn  pid .  4.00  4. .50  Shipments  of  coated  paper  for  the 

oiand  i-  Son  Ltd..  "A”  1.1.75  14.75  month  declined  by  15.7  per  cent 

Do.  "B”  .  8.00  , 

Robin  Jones  &  Whitman  pfd.  25.00 

Sobey's  Sirs.,  5'fc  part.  pfd.  19.00  20.00  Shipments  of  asbestos  in  October  de- 


International  Nickel  Company  of  Canada, 

Limited  . 

The  Mining  Corporation  of  Canada.  Ltd. 


iMfSCELLANEOUS 
British  American  Bank  Note 


dian  consumers  increased  by  more  The  Goodyear  Tire  and  Rubber  Company 

than  2  per  cent.  Exports  for  the  of  Canada,  Limited  . 

year  of  16.270  tons  were  2.6  per  I  Imperial  Tobacco  Company  of  Canada, 
cent  lower  than  in  19.56.  Limited  . 


East!  Cin.  .Savings  t  Loan  17.00  i9!oo  Cent  lower  than  in  December  1956.  The  Toronto  General  Trusts  Corporation  . 

Eastern  Unilities  svjrf.  pfd  9.00  10.00  Shipments  during  the  month  to  United  Canadian  Shares  Limited  . 

Eastern  Trust  Co.  24.00  25.00  poMoAiQ*,  ronstimers  however 

Great  Eastern  4V4'3.  pfd.  . .  7.50  8..5fl  L  anaoian  consumers,  nowever. 

Do.  pfd .  9.00  10.00  w-ere  only  fractionally  lower  than  PETROLEUM  &  NATURAL  GAS 

MaDUme'Tife"'*  "i:::::::  i™:™  ^  ago.  Exports  of  1,417  tons  gaHey  Selburn  Oil  &  Gas  Ltd.-class  “A' 


120.00 

95.00 

185.00 

16.25  17.00 

13.75  14.50 

50.00 
79.00 


preceding  December 


greater  than  in  19.56.  Total  1957  central-Del  Rio  Oils  Limited 


18.00  19.00  shipments  to  custorners  incrca^d  Dome  Exploration  (Western!  Limited  _ 

is!™  laiis  P®''  December,  Qpoat  Plains  Development  Company  of 


coated  paper  processed! 


88™  91.™  was  1,903  tons,  a  decline  ol  12J  Home  Oil  Company  Limited— class  “B”  ..  7,000 

8!5o  December  1956.  Hudson's  Bay  Oil  and  Gas  Company  Ltd.  10,500 

4.00  4.50 1  Shipments  of  costed  psper  for  the  fmnpri;)!  Oil  i.imitprf  oo** 

»^5|month  declined  by  15.7  per  cent  McCoIl-Frontenac  S  Company  Ltd'. ‘ !  S 
I  ;  ,  ,  .  rt.  Phillips  Petroleum  Company  .  3.600 


Stairs,  Son  ti  Morrow, 

Stanfields  *A*  . 

Do.  *‘B’* 


dined  2.1  per  cent  to  88.991  ton 
90,920  a  year  earlier,  Quebec’s  U 
dining  to  8-5.652  tons  from  86,843. 


PUBLIC  UTILITY 

The  Bell  Telephone  Co.  of  Canada  _ 


Equitable  Life  Reports 
Year  of  Progress 

Balance  Sheet,  December  31, 1957 

ASSETS 

Bonds . . .  f  R.t00.26fi 

Stocks .  195,.t27 

Mortgages  and  Sale  Agreements .  23,.500,62l 


The  Consumers  Gas  Company  of  Toronto 
F:1  Paso  Natural  Gas  Comp.— class  *'B”  . 


The  Shawinigan  Water  and  Power  Co.  . . 
Union  Gas  Company  of  Canada,  Limited 

Winnipeg  &  Central  Gas  Company  . 

Winnipeg  &  Central  Gas  Co— warrants 

PULP,  PAPER  &  LUMBER 
Abitibi  Power  &  Paper  (To.,  Limited 
Consolidated  Paper  Corporation  Limited 


Hinde  and  Dauch  Paper  Company  of 

Canada  Limited  . . . 

MacMillan  &  Bloedel  Limited— class  ‘‘B’ 


Real  Estate . 25,000 

Loans  on  Policies . - . - 

Cash  on  Hand  and  in  Banks .  126,542 

Premiums  in  Course  of  Collection .  120.175 

Interest  Due  and  Accrued .  175. 5-10 

Other  Assets . 26..560 

TOTAL  ASSETS .  $.33,967,579 

LIABILITIES 

Insurance  and  Annuity  Reserves .  $27,451,232 

Provision  for  Unpaid  and  Unreporicd  Claims  454.936 
Polirv  Proceeds  and  Other  Amounts  left 

with  the  Company  at  Interest .  I.. 595,689 

Dividends  Allotted  to  Pohry  holders .  .3(X),896 

Taxes,  Expenses  and  Accounts  Due  and 

Accrued . .  . . . . 

Other  Liabilities . . . ~  605.725 

Contingeiicy  Reserve .  1,350,000 

Capital  Paid  In .  $327,155 

Shareholders’  Account .  399,802  726.957 

Unassigned  Surplus .  1.410..395 

TOTAL  UABILITIES . . .  $33,967,579 

New  Business  for  Year^  —  20,017,503 

Insurance  in  Force . —  141,527.840 

Net  Interest  Earned  on  Invested  Assets.  _  4.84% 

tEfcOUITABLE  LIFE 


Howard  Smith  Paper  Mills  Limited 
St.  Lawrence  (Corporation  Limited  . 

STEEL  &  IRON 

Algoma  Stel  Corporation.  Limited  . 


No.  of 

Market 

%  of  1 
Net  j 

Shares 

Value 

Assets ' 

9,660  $ 

780,045 

.64%  ! 

1 

11.273  $ 

357,918 

.29':o ! 

46.568 

1,909,288 

1.56 

19,661 

987,965 

.81 

14,323 

495.934 

.40 

81.182 

3.409,644 

2.78 

11.325 

478,481 

.39 

8,280 

459,4.50 

.37 

30,867 

1.358.148 

1.11 

53,944 

3,209,668 

2.61 

38.387 

1,420,319 

1.16 

$  14,086,905 

11.48% 

17,900  $ 

465,400 

.38% 

7.000 

113,7.50 

.09  j 

16.285 

541.477 

.44 

12,365 

284,395 

.23  ! 

128,667 

1,125,836 

.92 

15,682 

274,435 

.23  j 

16,680 

452,445 

.37  1 

15,000 

236,250 

.19  1 

$ 

3.493,988 

2.85%  j 

! 

107.330  $ 

2,736,915 

2.23% 

2.580 

58,050 

.05 

25,874 

892.653 

.73 

1,625 

52,813 

.04 

$ 

3,740.431 

3.05%  ■ 

35.475  $ 

860.269 

■1 

.70%  1 

17,860 

446, .500 

'.,36  i 

12.313 

227,466 

.19  i 

25.795 

619.080 

..30 

2.240 

47,040 

.04 

3.330 

76,600 

.06  1 

19,785 

1.394.843 

1.14  ■ 

$ 

3,671,798 

2.99% 

5,175  $ 

134,550 

.11% 

2.650 

.54.325 

.04 

19,905 

184,121 

.15 

$ 

372,996 

.30% 

56,572  $ 

2.517,4.54 

2.03%  !, 

42.038 

924.836 

.75  if 

7,0.50 

111,0.33 

.09 

1.000 

16.250 

.01 

9.826 

186,694 

.15 

30.925 

680..350 

.56 

$ 

4.436,622 

3.61%  1 

10.000  $ 

65.000 

.05% 

3,800 

57.9.50 

.05 

73,657 

2,246,.539 

1.83 

6.000 

78,750 

.06 

15,000 

283.125 

.2.3  ^ 

14,.50fl 

340,7.50 

.28 

12,313 

107,756 

.09  ’ 

20,000 

265,000 

.22  ’ 

4.200 

88.200 

.07 

c 

10.000 

472. .500 

.33  f 

34.560 

2.438,.320 

2.03  !' 

20.000 

270.000 

.22  !^ 

27.420 

1.041.960 

.85  ^ 

$ 

7,805,350 

6.36%  i 

j 

4.955  $ 

156,083 

.13% 

4.500 

73.125 

.06 

4, .529 

104.167 

.09 

11,890 

127.817 

.10  !' 
i| 

2.091 

.324,366 

i 

17.325 

199,2.38 

.16 

26,625 

1,357,563 

1.27 

6,9,50 

298.830 

.24 

2,710 

76,557 

.06 

13.500 

1.33,312 

.11 

$ 

3,051,078 

2,49% 

15,000  $ 

128.250 

10% 

64,128 

2,500.992 

2.04 

13,800 

313,950 

.25 

34,200 

453,150 

.37 

20,450 

439.675 

,36 

32,000 

227.200 

.18 

700 

3.705 

.01 

8,000 

170.000 

.14 

7,000 

104.125 

.08 

10,500 

147,000 

.12 

73,293 

2.904,235 

2.37 

47,910 

2.467,365 

2.01 

3.600 

131,400 

.11 

3,400 

49,300 

.04 

45,000 

72,000 

.06 

$  10,114,347 

8.24% 

91,317  $ 

3,572,778 

2.91% 

83.450 

3.2.54,550 

2.65 

39.985 

2,519,055 

2.05 

19.275 

530,063 

.43 

13.1.50 

369,843 

.30 

35,725 

991,369 

.81 

9.100 

425,425 

.35 

87,795 

2,118,054 

1.73 

15,078 

887,717 

.72 

9,625 

89,031 

.07 

2,600 

11,344 

.01 

$  14,769,229 

12.03% 

45,105  $ 

1.127,625 

.92% 

.38.27.5 

1.042,994 

.85 

35,665 

784,630 

.64 

12,625 

500,265 

.41 

20,340 

523,755 

.4,3 

36.060 

1.208,010 

.93 

22.000 

918,500 

.75 

900 

26,100 

.02 

17,000 

204,000 

.16 

$ 

6,335,879 

5.16% 

16.250  $ 

.385.937 

.31% 

9.875 

170.344 

.14 

12.215 

331.332 

.27 

46,675 

1,015.181 

.83 

82,687 

2,149,362 

1.75 

Peak  New  Business  N.A.  Life 
Over  $V/2  Biflion  in  Force 


Toronto.  —  New  life  insurance  _ _ 

purchased  by  Canadians  during  the  i»ar»  »nd«i  December  3ut  jc  becoming  of  inereasinb  im 

month  of  December  amounted  to  1957  195s  increasing  im- 

«S71  Q  millinns  This  fictire  is  larBcr  23,8.7™, 0™  201,800.000  portance  in  the  company  s  opera- 

$071.9  millions,  inis  iigure  IS  larger  1,538.000,0™  1,335,400.000  tions,  particularly  in  the  annuity 

than  for  any  other  month  of  1957  Total  income  .  46,60o.ooo  41,700,000  nonc^inn  an,..  Tht.,  ■  ,  j 

hiif  rpDresents  a  decrease  of  13  income  ,.  35.300,000  3o?75o,ooo  9^  pension  area.  This  is  reflected 

percent^ over  the  all-time  record  of  «.  !  1?!^82S!SS:  fSce""ngureT"®® 

iS  \cTdrdS  td  a  cLp^l^tidd'h^  «*Shlight  of  the  annual  report  of  Company  operations  for  the  year 

the  Life  Insurance  Agency  Manage^  the  North  American  Life  Assur- r^orded  a  further^^i^^^^^^ 

ment  Association.  ^nce  Co.  for  1957  was  the  passing  paid  at  $17.3  million. 

Sales  of  ordinary  life  insurance  during  the  year  of  the  $l'-2  billion  i^n*^ Thev'^InHuriP^ 
i„  December  tetalled  SM.l  mil.  business  in  tnree.  Sh  daims  o 'her  .s-rn^^^ 

?ales  amounted  to  $9.4  millions  in  of  195$  of  15-2  Per  cent.  This.  benof,te  and  Jvidends  to  policy- 
December,  a  drop  from  $10.9  mil-  it  is  pointed  out  in  report,  con-  nf  ®  further 

’‘G^'ouV^"alds'"dirrin?S^^^^^^^  'T"  high  rate  of  growth  that  aside  to  help  meet  further'^dwiS- 

19?7  dmounS  td  r^lUfons  “’o  ‘company  has  been  ‘ions premium  income  was  $35.3 

and  were  the  second  highest  for  ® 

I  KENNETH  F.  TUPPER  of  Tor- Xn  compared  ^^53,  13.8  per  cent  in  1954,  Mortality  expmence  continued  to 

-38%ionto.  who  has  been  elected  to  theLgh  of  $297.3  millions  in  Decern-  *"  ^  claims  total- 


presidency  of  The  Engineering  In- 1950  jhey  show  a  drop  of  40 r®!!* 


led  $4.8  million,  as  compared  with 


stitute  of  Canada  tor  the  year  .  —  -  i  ,  •  . ,  —  — 

19.58-1959.  will  take  oftice,  in  Mayi'^Here  is  the  record  by  provinces ! amounted  to  $235.7  mi  lion  as  claims  were  paid  on  1.422  policies 
nf  »hiv  vpar  HiiHnc  the  annually.  lif^  ipo-.t  icompared  with  $201.8  million  on  on  the  lives  of  1.096  individuals. 


During  the  year  total  new  busi-  $4.2  million  in  1956.  During  1957 


of  this  ’year,  during  the  annualLf  .uo  sales  of  ordinary  life  insur- ‘compared  with  $201.8  million  on  on  the  lives  of  1.096  individuals. 

meeting  "ol  ’the  institute  at  ^the  ™  n  195^a  gain  of  Heart  disease  was  the  cause  of 


Chateau  Frontenac.  Qj'ohoc  City,  ngp^es  in  brackets  (OOO  omitted):  Af""i 


■Mr.  Tupper  is  president  of  Ew-|^l[jgj.^g 


$  ”6  too  ($  25  400)  $167.3  million  was  in  17%  and  accident  in  9%.  Almost 

94  300  /  31  600)  almost  10  pcr  cent  greater  than|one-half  of  the  accidental  deaths 
I-  ion  I  13000)  ff)3f  uf  f®®*’-  jwere  the  result  of  automobile  ac 


(dverse  Vote  On  „p.„  T^rbr^ei 

leet  M'fg  Sale  .total _ -Z’t 

_ _  future  outlook  based  on  sound,  j  $35.1  million  were  up  36%  and  .17%  in  yield.  Assets  now  amount 

Toronto-  —  At  a  special  mectingj  realistic  planning  in  the  lace  of  group  annuities  at  $33.3  million  in-  to  $261  million,  an  increase  of  $21.2 

eld  here  during  the  past  week,  increasingly  stiff  competition.  'creased  by  41%.  Group  business  million  during  the  year. 


.34.300  (  31  600) 
15,100  (  13,900) 
7,000  V  6,6001 
1.700  {  1,700) 

11, .500  (  10.200) 
153,800  (  149,3001 
1.200  (  1,1001 
122.400  (  103,0001 
11.000  (  9,800) 


I  This  con-stitutes  a  record  volume  cidents. 

of  sales  for  the  company’s  field  The  higher  interest  rates  which 
force.  The  average  size  of  each  prevailed  generally  throughout  the 
new  ordinary  sale  was  $10,067  com-  year  enabled  the  investment  of  new 
pared  with  $9,205  in  1956.  Ordinary  funds  and  the  repayments  on  ac 
business  in  force  passed  the  $1  count  of  existing  investments  to  be 
billion  mark.  made  to  better  advantage  than 

;  New  group  business,  report  for  many  years.  This  has  resulted 


$384,100  <$352,600) 


receive  shareholders 


De  Havilland  offer  provided  for! 


Following  defeat  of  proposed  sale 


new  board  of  directors  was 


Mr.  Lang  fold  stockholders  that 


POLYMER  EXPANSION  | 

Sarnia.  Ont.  —  A  19.58  capital  I 


Dr.  Rowzee  noted  that  the  1958 


Thi  Inustment  Des/e^s 
i  Association  of  Canada 

j  Ail  Mafor  Canadian 
\  %toea  Exchan^ 


Liquid  Assets  or  Liquidation? 


The  owner  of  a  private  corporation  must  inevitably  consider  this 
question:  Sometime  in  the  future,  will  my  estate  be  so  crippled  by 
Succession  Duties  as  to  force  the  sale  or  liquidation  of  my  company, 
perhaps  under  very  adverse  conditions? 

There  are  various  ways  of  minimizing  this  hazard.  One  proven  course  is 
through  capital  re-organization  and  public  issue  of  securities.  In  addition 
ro  providing  funds  in  anticipation  of  Succession  Duties,  this  method 
facilitates  estate  evaluation  for  Succession  Duty  purposes. 

However,  each  situation  requires  specialized  analysis,  as  each  company 
has  its  individual  problems.  Our  complete  facilities,  broad  knowledge 
and  long  experience  in  handling  such  matters  have  been  of  vital  assistance 
ro  many  owners  of  private  corporations. 

An  exploratory  discussion  with  us  in  srriCT  confidence  and  with  noobliga- 
rion  on  your  part  can  bring  you  up  to  date  on  this  important  sub|ect. 


Gairdncr  S  Company  Limited 


.360  St.  .lames  St.  West,  Montreal 

victor  S-SKI 


Torontn 

Hamilton 


Kingston 

Kitchener 


Quebec 
London 
New  York 


Calgarr 

Edmonton 


5'ancou*ef 

Winnipeg 


Great 'West 
reports  on 

1957 


Sates  Again  Exceed 
Half-Billion  Dollars 


Great 'West  Life  enjored  another  outstanding  year  m  19-57.  Sales  «• 
reeded  the  half-billion  dollar  mark  for  the  second  consecutive  time.  Total 
business  in  force  reached  S.3,800.000,000  and  was  featured  by  the  fact  that 
Group  life  insurance  in  force  passed  SI  billion. 

Follou-mg  are  the  highlights  of  Great -Vest’s  development  dvring  19S7i 


71,740 

605.725 

1,350,000 


r,.  •  ■  r,  . - ' — .  v  ’  —■••■'..A,  .  m.oin  l.UlO.lOi  .M 

Dominion  Foundries  and  Steel  Limited  ..  82  687  2  149  862  1  75 

Page-Hersey  Tube.s.  Limited  .  8,710  ’914!550  .74 

The  Steel  Company  of  Canada,  Limited  .  26,690  1,334,500  1.09 

TRANSPORTATION  *  6.301,706  5.13% 

.  22.275  $  ,559,659  .46% 

Interprovincial  Pipe  Line  Company  .  24  300  9‘’3  400  75 

Minneapolis  &  St.  Louis  Railway  Co.  ...:  IS  37 2  03 

Tians-Mounfain  Oil  Pipe  Line  Company  ..  12.075  742,613  .60 

TOTAL  COMMON  STOCKS  .  $  8l’S’o46  ee  S? 

TOTAL  PREFERRED  STOCKS  ....  . $  18  m  S 

TOTAL  I.NVEST.MENTS  . i.' . smS  ’S 

CASH  &  OTHER  ASSETS  NET  ....  . $ 

. $122.746.627  100.00% 

Exports  of  Pulp  SsmT’ 

Shsdfid  La<t  Yaar  Production  in  the  latest  year  to- 

Jllduea  Ldsr  Tear  tailed  10,176.707  tons,  down  from 

-  10.542.300  tons  in  1956. 

Exports  of  wood  pulp  from  Can-  In  December,  exports  dropped 
ada  showed  a  moderate  decline  sharply  to  121,653  tons  from  192.- 

during  1957,  to  2.232,185  tons  from  568  in  the  same  month  of  1956. 

2,388,484  in  1956,  according  to  fig-  Domestic  consumption  dropped  to 
ures  released  by  the  Canadian  539.954  tons  from  637.944,  and  pro-l 
Pulp  and  Paper  Association.  Do-  duction  to  660,829  tons  from  826,- 
mestic  consumption  was  fraction-  050.  jj 


Exports  of  Pulp 
Shaded  Last  Year 


New  Insurance  and  Annuities  ..., _ _ _ ... - -  I  .510,031.006 

Insurance  and  .Annuities  m  Force . . . - . -  5.836.720,000 

Accident  and  Health  Premium  Income .  . .  22.887,000 

Paid  or  Credited  to  Polievbolder*  and  Beneficiariea  ..  100.120,000 

Asset* . . . . . - . -- .  6.36.831,000 

Liabilities - - — - - - - - -  ,307. .328, 000 

Capital.  Contingettcy  Reserve  and  Surplus . - . .  .30..303.000 


IllBE 

ASSURAHCI  COMOANV 


W)7J166.000 
J.400. 107.000 
1R.7O0.00O 
80.380.000 
>06.202.000 
561.299.000 
14.005.000 


YOUR  FUTURI 


8  U  S  I  N  I  $  $ 


TODAt 


Rio  Tinto  Reports  on  Progress  8-Month 
At  Blind  River  Uranium  Mines!^''^^'*  $1,^7,000 


iraday  8-Month  ^mooue  Geld  Min« 

X**  CZ.7  AAA  Earnings  Hold  Steady 

rOtiT  $l/50//UQw  Lamaque  Gold  Mines  Ltd.,  re-i 

_  ports,  in  interim  statement  cover- 

Faraday  Uranium  Mines  Ltd.  >"8  operating  results  for  the  yeari 


-  - - -  enrninoc  nftpr  all  pharepc  rue  m.  a.  nanna  «..ompany, 

vifiP  iohl"’  is  nearing  completion.  Cer- ; changed  f?om  figure  for  |re-  _  | Toronto,  is  the  new  president  of 

£d  Riier  ir;pial"Jthe  initial  shfpment  of  Toncltratelceding  year  at  *748^412.  equaHo  25.  REGINA:  One  of  the  most  Pro-fehe^Bitummous^^gial^Institu^ 


B.A.  Oil  Imoerial  Coal  Body  the  financial  times.  February  ?,  i958 

*  *  /  /  Elects  New  President  ”*  ' 

Moke  Big  Find  Toronto:  Kenneth  C.  Culham,  T fCmS-ConOclo  PfD@ 

¥  C  U  C  L  L  president.  Empire-Hanna  Coal  divi-  ****  ^vaiiwww  a  a^^ 

JnijtljtuOSKOtchCWQn  slon.  The  M.  A.  Hanna  Company,  Cg  I  ^ 

_  ,T«onl,,  i,  the  net.  president  of  OUpplieS  10X617600  L 


Trans-Canada  Pipe  Now 
Supplies  Lakehead  Cities  Area 


southeastern: 


Delivery  of  Alberta  natural  gas i Manitoba;  Kenora  and  the  Lake- 


t^Hrstins  rs“.r'‘rhci:  ts?  -ntsVsh.^  s  f «'  ,  “;u''S‘rr.>hrs„vt:i  »-  0.0,0,  moo, toh.t  Ke„oro  .od  toe  ^he. 

Co.  of  Conada  Ltd.  Indicates  that  occurrenfes  have  been  successful.  1^"  “  .before  inl.«t.  f  Saskatchettan  oil  discoveries  has  „„„  of  member  coinpSs  S“t  ‘o  I-akehead  cities  of  Fort  head  Ontario.  _ 

Iton  T'pr?Z''urrnrnt'"i5?n«  Santffs'' nfrma  ctranJiSS  aTd'  SS  SnsraafprSllrirS  Production  tor  the  year  was  va|.|'’ocn  made  by  The  Briliob  Amer-  jhe  Lord  Simcoe  Hotel.  Toronto.  William  and  Port  Arthur  started  I'af^s  fi  be^ng  delS 
T  .a  f!.;  FKo  J  u-  0  !  at.  ^  Ontario  mining  tax  ued  at  $4,427,833.  a  moderate  in-Ucan  Oil  Company  Limited  and  He  succeeds  John  H.  Taylor,  vice- last  week.  throueh  the  Trans-Canada  line  to 

^  Gfo.ss  rpvcnue  in  fhp  npriod  crease  over  1956  output  value  of| Imperial  Oil  Limited  at  a  wildcat  President  of  Weaver  Coal  Com-  This  is  a  maior  milestone  in  Mnnireal  miawa.  Bowmanvillp 


giving  an  operating  surplus  of  at  full  capacity  of  2,000  tons  ai  -  tons  vear  before 

$5,300,000.  Interest,  Ontario  min-'day  during  the  summer  of  1958.rTp  tons  year  before. 

ing  taxes  and  administration! Initial  operations  of  the  mill  plant  i  v  ii  i-  ‘i 

amounted  to  a  further  $1.51  perjwill  be  accelerated  through  g  r®P°rted  at  $^o,^.  Gross  opera-jGiant  Yellowknife 


tons  year  before. 


ton,  leaving  a  net  operating  pro- j stockpile  of  62,000  tons  of  ore  Off  Widely 

fit  before  deoreciation  and  nre-transnnrtiwi  fmm  the  RiirvUoc  mino  operating  costs,  •* .  ^ 


fit  before  depreciation  and  pre-  transported  from  the  Buckles  mine  ^ 
production  write  offs  of  $4,531,000.  which  has  already  produced  a  r 
During  the  year  507,122  tons  of  total  of  132,000  tons  of  ore  with  an  ■  , 


Both  revenue  ai 
include  treatment 


Gross  revenue  in  the  period  crease  over  1956  output  value  of; imperial  Oil  Limited  at  a  wildcat  presia^i  oi  weaver  i.oai  com-  This  is  a  major  milestone  in  Montreal,  Ottawa,  Bowmanville, 
J.  and  operating  84,392,241.  y®?;”’/ 24  miles  west  of  the  South  P3"y>  ^conto.  ..  .  .  the  $378,000,000  drive  to  span  most  Lindsay.  Brockville.  and  to  Tor- 

office  expenses,  was  from  milling  of  742,^  tons  of  Mr.  Taylor  ‘^e  retiring  presi-  Trans  Canada  onto  through  the  Niagara-Toronto 

>8,000  preliminary  ore.  which  compared  with  $731,216|  recoveries  of  oil  were  ’  Lifh  ,«n  o-  i  Ju  .k  .J  r  section  which  is  under  lease  to 

!tons  year  before.  ^  udise  levuvenes  oi  on  wot  coal  with  over  33  million  tons  Pipe  Line.  With  the  completion  pi¬ 
rating  profit  is  -  an  estimated  40  mined  and  marketed  in  Canada  the  big-inch  natural  gas  trans- Work  Jn  thf '853  miles  of  the 

000.  Gross  opera-jGiant  Yellowknife  over  tVee’Ln^^^^^  Alberta- 19.58  construction  program  already 

he  month  amoun-|  qjj  Widely  zone  at  Bnti.sh  American-Imperial-  members  of  the  Bake- has  started.  Materials  are  being 

id  operating  costs,  1  ®  Best  16-10.  eroun  behind  the  Bituminous  Coal  and  from  Toronto  to  Mont- stock-piled  along  the  route,  right- 

I  Giant  \  ellowknife  Gold  I  .  Calvan  Consolidated  Oil  and  Gas  fnetitute  are  in  Ontario-  however  ccai  aod  Ottawa  in  1957,  over  60  of-way  is  being  cleared  and  pre- 
and  cost  figures  Ltd.  reports  for  the  6  months  Company  Limited  was  brought  in  there  are  indications  that  its  work  P®*"  Trans-Canada  pipe-  parations  are  under  way  for  an 

It  Ot  ore  iromjonHpH  nAAPiYihpr  Slst-  19fi7.  first  *1 _ a.  :l.  _ i.:_  .r  _  _ i--_  _ J_  : _ .1 _ •  _  al*  linp  nmiPAf  hA€  hppti  PAmnlpfpH  pflHv  start  on  actual  Dioe-Iavinff- 


Giant  Yellowknife  Gold  Mines 


The  .veragh  grade  ol'lh,  orejlS  ?peraS‘s  '.“mVr'tL  SSa^rt'Tlim /toT„„drSi“  rg'TrM'of‘1a,ryea7“;  7  SlmHalrS,  mft 


years  was  2.55  pounds  of  U308 1  capacity  by  June,  1958.  Both  shafts  7on7a‘  day  Tn ''May!‘%nd!oroSaXg  ItoJk ‘'a^^  ® 

D  •  ,,  u  completed  to  the  averaged  1,260  tons  a  Ly  in  “"tr$646  4M  equal  to  16  cents  a  discovery  and  will  be 

By  tendering  debentures  pur- depths  originally  planned  and  near- December.  Daily  mill  tonnage  is  chorg.  Prndiieiion  was  valued  at  ^he  dominant  element  in  develop- 
chrsed  on  the  open  market.^  Pronto  ly  6.0M  feet  of  advance  in  under-  presently  approximately  1,300  iSve?  314  dS  from  1956^7  first  ^  drilling 


|$2, 767.314,  down  from  1956-57  first  ment  drilling. 


met  the  sinking  fund  requirement  ground  development  has  taken  The  company’s  original  contract : half  nrod’uetion  of  $3  364  463  I  There  is  a  oossibilitv  of  a  sub- ^ 
of  _$1.300,000  due  on  December  1.  place.  The  main  shaft  is  being  with  the  Canadian  government  was|‘’"Algf‘^^mTd^r£  the^^  U  k!  '  .!u"L  S,!  - 


.>1  si.owi.uw  Que  on  uecemoer  i.  piave.  me  mam  snail  is  oeing  with  the  Canadian  government  was  ore  milled  during  the  period 

•  ■  .  deepened  a  further  700  feet  in  increased  from  $29,754,800  tolunder  review  totalled  151  534  tons  n  a  a 

_  After  giving  effect  to  the  sink- order  to  drive  a  horizontal  cross-  approximately  $45  million  to  takeiaSLinst  152  500  ons  in  first  half  i  "P 

ing  fund  payment,  the  funded  debt  cut  to  the  centre  of  gravity  of  the  care  of  shipments  from  neighbor- 17  7  ’  Ichance  that  it  might  be  a  link 

nf  fho  F.nTr>r>QnTr  qc  of  r)o/.omKo.- :  inainof  oa  nr-a  ot-oo  ....o.,:ao  „aa:  •  .  _  ... _ ..  T  .  ,  ,,  i  OI  laSl  year.  i,  ,  ,,  „  _ _ , 


formc'd  in  Quebec  which  is  expect*  tne  LidKenedci  w*8s  com*  seciion  iroTTi  #  on  /\rinur  lo  i\npus“ 

ed  to  affiliate  with  The  Bituminous  plcted  on  schedule  during  the  1957  kasing  and  486  miles  of  30-inch 
Coal  Institute  of  Canada^^^^^^^^^^  The  section  line  on  the  Trans-Canada  portion 

_  from  the  Manitoba-Ontario  border  from  Kapuskasing  to  Toronto.  Five 

I  *1%  I  D  a  T  to  the  Lakehead,  together  with  the  construction  contracts  have  been 

LiDGrdI  iGTG  10  link  from  Port  Arthur  to  Kapus- let  on  the  Crown  section  and 

nf-.i  1 1  I  kasing,  is  being  built  by  the  seven  on  the  Trans-Canada  see- 

A/lGrOG  With  Husky  [Northern  Ontario  Pipe  Line  Crown  tion. 

^  _  *  Corporation,  with  design  and  Completion  of  the  line,  which 


Ore  milled  during  the  period i^tantial  pool  being  outlined,  with  «vf,-o  supervision  of  construction  under  will  signal  the  use  of  Alberta  gas 

ider  review  totalled  151.534  tons;^  outside  Annual  ana  fxira-|,j,|.j^jjj,  industries  as  far 

1  against  152,500  tons  in  first  halfi  .  ,  .  -j-u.  u-  „  unk  ordinary  general  meetings  ofjwill  rent  this  section  with  an  east  as  Montreal,  is  scheduled  for 

last  year.  Ik  ,  c  Vk  uo  ,  .t„„i  shareholders  of  Liberal  Petro-loption  to  purchase  it.  Ifhe  fall  of  19,58. 

Cost  aid  in  the  latest  period  was  bot^een  the  South  Hasting.s  pooh  __  Edmonton'  ^Alberta  natural  gas  is  now  being!  Twin  City  Gas  Company  Limited 


of  the  company  as  at  December; indicated  ore  area  to  provide  addi- ling  Greyhawk  Uranium  Ws, I °Vost  ai^^ in  the  latest  period  was* bot^eon  the  South  Hastings  pool  1  ®f  B'h^ral  P<‘tro-;option  to  purcha.se  it. 

31,  1957,  amounted  to  $3,389,000;  tional  flexibility  in  mining  plans,  and  milled  by  Faradav  on  a  cus  .iL  ^  tho  Carnduff  field  which  liesi*®®'"®  f-d^onto"  Alherta  natural  gas  is  now  being 

at  the  same  date,  the  bank  over-|The  additional  shaft  sinking  is  ex-!tom  U^sfs  '  mnest^the  south  1®"  f'^^ruary  l^l.  1958.  Principal ^ delivered  by  Jrans-Canada^ Pipe 


draft  totalled  $1,143,000,  receiv-jpected  to  be  completed  in  approx- 
ables  were  $2,438,000.  and  accounts  jimately  three  months. 


I  .  ,,,®*®'  .  I  ported  for  the  1956  period.  I 

I  A.  W.  Johnston,  vice-president,  jn  the  three  months  ended 
I  states  in  report  that  interest  pay- 1  December  31,  1957  —  (the  second' 


ite  mof  business  at  the  meetings 
will  be  action  on  the  offer  of  Can- 


delivered  by  Trans-Canada  Pipe'and  Abitibi  Power  and  Paper  Corn- 
Lines  to  the  Saskatchewan  Power  pany  Limited  have  already  signed 
Corporation,  at  Regina  and  Val-  a  $7,735,000  sales  contract  for  de- 
iean.  Sask..  to  Winnipeg.  Brandon.  livery  of  20,820,895,000  cu.  ft.  of 


payable  and  accrued  charges,  in- j  It  is  now  estimated  that  the  total  ments.  covering  an  18-month  period jqSr  of  serbini'^ni ’’a ‘'SL"  Lid.  advis«  adian  Husky  Oil  Ltd.  to  purchase  J.®"'  Sa.sk..  to  Winnipeg,  Brandon. 

eluding  Ontario  mining  tax,  $924,- cost  of  plant  and  related  cap  ta  and  totalling  $746  000  were  made^^  ^  “  a  ^  additional  200  ciaas  -a  -  anarcs  ,,  ,  Kyoinp,,.  nronertv  B'vers.  Portage  La  Prairie,  Nee-  natural  gas  over  a  10-year  period 

000.  items  for  Northspan  will  be  $90,-  out  of  3s  Thnir^t  navTent:^^  production  was  valued  at  ^  ^  been  .nsued  s<>"v.rHion  of  io«  ah  »  ^  business  and  Property  ,  steinbach  in  The  contract  covers  three  of  th( 

A|„._  01ft  non  -TK.,  j  proms,  me  Iirst  payment  j]  352  ses,  down  from  $1,595,839  a  s-:-  preferred  shares,  issued  capital  IS  ot  Liberal.  - - - - Pftmnanv's  mills  at  Port  Arthur 

Algom  Uranium  210,(^  The  net  proceeds  of  the  to  meet  requirements  of  the  $8.5  vpar  ago  Tonnage  milled  was!*  ' ''V  Proxy  .soliciting  material  has,  wiiiia,^^  onH  aliu.^r! 


- -  |F.w,vuv  Ai.c  iici  111UL.CCUS  ui  me  10  meei  requirements  ot  the  $8.5|vpar  ago  Tonnage  milled  wasl-  *®^  ''--  Proxy  .soliciting  material  has!  _  . 

Gross  revenue  from  Production ! fnancial  arrangements  miUion  first  mortgage  sinking  fund' ^er  at  76.3^^  as  compared , Kk‘‘nba‘’res7n7he  '““been  mailed  to  all  Liberal  share-  Dome  1957  Net 


at  Algom  Uranium  Mines  Ltd.  for  J^ode  by  the  Company  and  its  pre-  is  due  in  March  of  this  year  in  the!„.i|K  7s  1:30  tons 

the  year  1957  amounted  to  $44,194,-  decessors  were  $i9.954,000,  and  thej amount  of  $500,000.  _ 1 

000.  Operating  and  development*^^®'?®®  approximately  $10,250,-j  - - —  ' 

costs  at  the  mine  averaged  $11.00  4?,®®  been  provided  for  by  The||j  ^ji  p  loigma  earn 

per  ton  of  ore  milled,  giving  an  B|o  Tinto  Mining  Company  of  Can-;  nOmC  Ull  DUyS  Down  Abou 

operating  surplus  of  $22,284,000.  fb®  .B™dcd  and  its  Parent  Tinto  .^  Trnwe  I  Sigma  Mines 

Interest.  Ontario  mining  taxes  and  Boldings  Limited,  a  wholly  owned  iVlOrG  TrdnS'LGnGQG  In/irtf  fnr  thp  v« 

administration  amounted  to  a  fur-  subsidiary  of  Rio  Tinto,  London.  |  _  ^ 


“A”  shares  in  the  treasury. 


ther  $2.05  per  ton  leaving  a  net  P“c®®®U‘  hg/^realized^ToTat? '  “  Announcement  isipeV  cent  lower  than  for  preceding  |  Ar^orn  i 

S7lnd  p?™pr  due' r  «S,r7sl««S"on7he  »  1.  Vr  1^?,  "l  ^Id'r "■  u '"f! ' > 'T‘  .“"“'“..'SS  i 

Tinto  Mining  Companv  of  Canada  I  Purchased  a  share  on  outstanding  stock.  as  .„„,d  ^itn  lo 

of  $18,2M.nM.  .  Limited  of  $8  500  000  nrineinali^'"®'’’  Hudson  s  Bay  Oil  and  Gas  compared  with  $4,54,568.  equal  to  Baraca 

During  the  year,  l,117.8o6  tons i *-'*ninea  or  lo.oou.uoo  principalis  i.j  04928  sharpy  nf  Tmnc  a-  ..Into  ..uor..  Heiniont  s 

of  ore  were  milled  at  the  Ouirkeiamount  of  64%  principal  deben-lB^^BW.  94^228  shares  Tran®.  4,  cents  a  share.  .  p  emb  n 


Sigma  Earnings  I  isuppned 

.  .  .  <«/>0/  (Closing  Quot 

Down  About  20%  b 

Sigma  Mines  (Quebec'  Ltd.  re-, ‘"s' 
ports  for  the  year  19,57  net  earn-|Ae.  vtc  4n 
ings  after  all  charges  almos'  20  Amfr.  ch  is 


UNLISTED  MINES 


of  ore  were  milled  at  the  Vries'-'A”'’ d^^^^  ^W..  and  hasj  Paction" ’of the  year  was  bM"’  u 

S;7or3  M3"o"r«hi'  e  "SfH.  1%3.  TI,.*  debemures  arc  part  "at  to7Sa"1rl%?aM '!?= 
tons  were  milled  at  the  Nordic  of  an  authorized  is.sue  of  $12,700,-  ■  Irans-Can-;  $2.6.54.243  in  19a6.  Tonnage  milled  ii  adbon  lo 

Se  from  Mmh  l‘.  1557  fr'aniooo  and  are  unsecured.  These  a^-  ^^.tVrsZr^inTd^'SnSl’e'l^^^'''’^'  Kltlita""*  2 

^'^ravSL’L'^i  n'’^essity"of  isS Trans-Canadi.j  °Cost-aid  amounted  tot  $123..500  in 1% 

processed  by  the  mills  during  the  I  any  additional  capital  shares.  In  ar'a^^rc^afr  *oT°79'’333*'’c^^^^  T  t*  n^^5roo<rdow5i  ilf?l'’^  1 

year  was  2.32  pounds  of  U308  perjaddition,  Northspan  is  arranging  KermRc*"  2 


year  was  pounas  oi  L’3ua  per 

ton  a  Canadian  bank  for  the  ,u  au*  u 

As  at  December  31.  1957,  the  necessary  credit  to  provide  oper- ® sharers' 
outstanding  long  term  debt  of  Al-  ating  funds  as  required.  Trans-Canada  and  has  the  right  toj 

gom  was  $38,900,000*  which  includ-  Milliken  Lakt  lacquire  an  additional  158,666  shares  I 

ed  a  $15,000,000,  first  mortgage  of  tic;  on  Khurts  < 

bond  issue  securing  a  bank  loan  Good  progress  has  been  made  ®'  »  ^  ^  _  1 

for  the  same  amount.  Cash  on '^'tb  the  development  programme;  .  •  .  c*.  i  •  ! 

hand  on  that  date  was  $606.00().  and  plant  construction  at  MillikenI  KeStriCt  staking 
receivables  were  $7,460,000,  and  Lake  Uranium  Mines  Ltd.  Plnr^r  Clnimc 

accounts  payable  and  accrued  Shaft  sinking  was  completed  by  riuwcrwiaims 
charges,  including  Ontario  mining  Ibe  middle  of  December,  1957.'  Quebec  City.  —  The  provincial 
tax.  $4,751,000. 


from  $100,600. 


Home  now  holds  797.755  shares  oi  aa  ..i 

iTrans-Canada  and  has  the  right  to|^OC*-®0«  ‘  V-OCKSnUFT 
lacquire  an  additional  158,666  shares!  ProduCt’ion  Shaded 
at  $15.00  per  share.  |  ,  . 

_ _  1  Toronto  —  MacLeod  Cockshutt 

'Gold  -Mines  Ltd.  reports  produc- 
JiaKing  tiQ^  for  year  1957  valued  at  i 

'Of  PlaCfir  Claiins  $2,238,371.  the  result  of  millingl 

I  .  ,  626.432  tons  of  ore  averaging  $3.57 

I  Quebec  City.  —  The  provincial  g  ton.  Production  in  1956  was 


ISupplifd  by  G  H.  Leslie  &  Co.i  | 
(ClosiiiK  Quotations  7\ies..  Feb.  4th.  19S8> 
Bid  Offer  Bid  Offer 

.\bsam  Off  i  NaU  Mai  5  8 

Aronir  75  85  Miller  Cop.  .5  8 

Ac.  VTC  40  50  iNipiron  13  17 

Amer.  Ch  18  13  ’.Norbeau  80  70 

Americ  1  3  Nordeau  75 

,^rno^a  2  4  North  Kx.  28  30 

Afcs.  Devp.  6  8  Oklend  h  8 

Atlas  Chib  4  7  jOn.  Nic  N  10  13 

Raid  Mtn  10  12  Pasralis  11  14 

Haraca  30  Provincial  2  4 

Melniont  5  10  IQue  Cob  1.40  1.50 

Pros  Chib  15  25  Quedon  IS 

Rig  Nell  13  20  Quejo  3  5 

Cdn  Jav.  14' 2  15  Rand  Mai  2  4 

Cent  Mng  1.25  2.00  Roberval  60  70 

Padson  10  15  St.  Jude  25 

F.Id.  .Mng  53  Scott  Chib  4  6 

Flicka  2  4  ISeaway  Oil  35  40 

Garland  15  Selby  Mng  7  12 

(Rcnrnna  I’a  2  (StarligTit  2  4 

Hastings  45  47  St.  Roberta  45  50 

Independ  5  8  (Tarpoint  1  3 

Inter.  Asb.  1  3  lYepan  M  40  45 

Kenmac  3  5  Wesley  7  10 

Lun-Echo  27  30  {Valmont  25  30 

l.yndvue  34  Wm.  Leys  8 

Main  Oka  13  16  {Young  D.  13  16 

Martin  B  10 


holders  of  record  at  Jan.  20. 

Af  the  extraordinary  meeting 
shareholders  will  be  asked  to  app- 


93  Cents  Share 

Dome  Mines  Limited 


The  contract  covers  three  of  the 
company's  mills  at  Port  Arthur 
and  Fort  William  and  delivery 
will  begin  as  soon  as  conversion 
of  the  plant  boilers  is  completed. 

The  fir.sf  industrial  user  of 


rove  and  adopt  two  special  reso-ksHmalfd  net  profit  of  $l,8n4,337.|natural  gas  at  the  Lakehead  will 
Iniinnc  raiiincr  fnr  an  amaiftamaiinn  equal  to  93  cents  per  sharc  in  the;be  at  Canadian  Maltin„  Company 


lutions  calling  for  an  amalgamation  equal  83  cents  per  sharc  in  the  be  at  Ganadian  Maltin^  Company 
of  Liberal  and  Canadian  Husky,  year  ended  December  31.  1937,  Ltd.,  on  the  Port  Arthur  water- 
the  voluntary  winding  up  of  Lib-  compared  with  $1,937,447  or  $1  per  front.  The  company  currently  has 
eral  and  the  appointment  of  a  share  in  the  preceding  year.  under  way  a  $5  million  expansion 
liquidator  Bullion  production  was  valued  at  program  which  will  double  its  ger- 

If  the  sale  of  the  company’s  *5  733,769  from  696.800  tons  milled  minating  capacity.  Deci.sion  to 
assets  is  approved.  Liberal  will  w'hich  compared  with  $5,876,186  enlarge  operations  at  the  Lake- 
receivT  common  shares  of  Can-  production  value  from  709,600  tons  head  plant  was  based  directly  on 
adian  Husky  which  will  be  distri-  in  19.56.  Gold  output  was  169,836  assurance  that  natural  gas  would 
billed  to  shareholders  on  the  basis  ounces  against  170,013.  Operatingibc  available  in  Northwestern 
of  one  Canadian  Hu.sky  .share  forjeosts  were  $5,469,506  against  $5.-10ntario. 

each  eight  Liberal  shares.  1263,634  and  co.st  aid  was  $485,0001  Work  by  Northern  (Intario  Na- 

.^s  stated  in  the  proxy  material,  again.st  $390,000.  tural  Gas  and  Twin  City  Gas  on 

the  boards  of  directors  of  both;  Depreciation  absorbed  $140,935  their  distribution  systems  in  Ken- 

companies  believe  the  sale  to  be' against  $141,456.  After  Ontario  ora,  Dryden,  Fort  W'illiam  and 

fair  and  equitable  and  Liberal’s  mining  taxes  and  exploration  ex-  Port  Arthur  is  on  schedule.  Twin 

management  recommends  it  be  penscs  operating  profit  was  $402,-  City  has  in.stalled  more  than  41 
approved.  Principal  shareholders  156  against  $719,428.  Other  income  miles  of  an  eventual  300  miles  of 
of  Liberal  have  indicated  their  in-  amounted  to  $1,469,181  against  $1,-  distribution  lines.  The  work  will 
tention  to  vote  in  favor  of  the  spec-  398,000.  Income  tax  provision  was  be  completed  as  soon  as  the  frost 
ial  resolutions.  $67,000  against  $180,000.  is  out  of  the  ground  this  spring. 


Northspan  Properties 


The  production  shaft  was  sunk  government  has  restricted  staking  yaiued  at  $2  264,646.  from  milling 
from  460  feet  to  bottom  at  3,400  along  the  Chaudiere  River  and  ej4  348  tons  of  ore  averaging  $3.68 
feet,  including  stations,  since  ope-  .some  of  its  tributaries.  The  gov-ig  ton 


irs  40®  BELOW. 


Mine  and  mill  plants  of  the  rations  were  resumed  on  Feb-;ernment  acted  following  earlier  j  output  in  the  quarter  ended 

three  main  properties  of  North- ruary  1,  1957.  I  reported  finds  of  placer  gold  in  the  [December  31  amounted  lo  $.561.3.56 

span  Uranium  Mines  Ltd.,  are  now  The  service  shaft  w'as  sunk  area,  some  50  miles  south  of  Que-  pon, pared  with  $588..548  in  the  pre- 
at  various  stages  of  completion,  from  365  feet  to  bottom  at  3,070  bee  City.  A  total  of  100,000  acres! ceding  quarter  and  $549  547  in  the 
Northspan’s  contract  with  Eldor-  feet,  with  stations  cut,  in  approx- j  have  already  been  staked  by  pri  quarter  of  1956 

ado  Mining  and  Refining  Limited  imately  ten  months.  Lateral  de-!vate  interests.  i  _ ^ _ 

is  for  an  estimated  gross  mini-  velopment  is  now  under  way.  Be-|  Gold  was  found  in  the  area  dur-|  c.an.  hcskv  on, 

mum  amount  of  $275,000,000  of  cause  of  the  excellent  progress! ing  fhe  1820s  and  placer  mining'  Canadian  Husky  on  Ltd.  advises  that 

U308  to  be  delivered  by  March  31,  made  in  shaft  sinking,  it  will  be  has  been  carried  on.  at  intervals ( "en '^usTd*  a^Vn^'^s^aTe  as'Tre.^^^^ 

1983.  possible  to  build  up  tonnage  to  since.  The  present  operations  fol  of  the  exerctsinc  of  .stock  purchase  w»i- 

At  its  Lake  Nordic  plant  ore  full  capacity  at  a  more  rapid  rate  low  a  .summer-long  exploration  z.silsz.s  common 

crushing  in  the  first  circuit  of  than  had  been  expected.  program.  _ ; _ 

2.000  tons  capacity  commenced  ini  Both  shafts  intersected  the  in-  Quebec  Mines  Minister  Cotting-'  h.aitian  coppkr 


r  HAWK  i| 

ii 

MKNttrmtiMsIl 


September,  1957  and  the  first  car-  dicated  ore  body.  On  the  serviceiham  said  on  the  weekend  his  de  ;  Haitian  copper  Mininc  corp.  i.td 
load  of  U308  was  shipped  to  Eldor- shaft  15.6  feet  of  ore  were  ex- partment  will  not  comment  on  how  ExpiOTa^tioTTompar' in 

ado  on  November  30,  19.57.  Up  to, posed,  averaging  2.75  lbs.  U308  important  the  find  is  although  pa.vmen;  for  services  rendered  on 


.January  16,  1958,  219,139  pounds' per  ton 


of  U308  aggregating  approximate-!  The  production  shaft  intersected  in  the  area.’^ 
Iv  $2,200,000  had  been  delivered  to: two  beds  separated  by  5  feet  of!' 

Eldorado.  quartzite.  The  upper  bed  aver-  1 

The  second  circuit  in  the  mill  j  aged  7  feet  thick  at  1.42  lbs.  1'308  j 
plant  has  been  sub.stantially  com-; per  ton,  while  the  lower  bed  was  ^T1 

pleted  and  is  expected  to  have  an!l2  feet  thick,  averaging  2.51  lbs. |.  X  XJ 
initial  capacity  of  1.500  tons  a  day. ! of  U308  per  ton.  ; 

Ore  crushing  in  this  circuit  isj  Plant  construction  is  on  sched- ; 
planned  to  commence  in  March,  ule  and  start  up  should  not  be! 

1958,  and  the  pre.sent  schedule  [later  than  April  1st.  Up  to  the 
contemplates  a  total  build  up  at  present,  costs  are  very  satisfac-  stock 

Lake  Nordic  to  a  milling  rateitory  and  no  difficulty  is  expect- 1_  _ 

some  3,300  tons  a  day  by  June  1, 1  ed  in  completing  the  construc- 
1958.  Both  shafts  have  been  com-|tion  program. 

pleted  and  over  9.000  feet  of  under- 1  -  AP*<  «n. 

ground  work  has  been  done.  Sub-|  MADSON  PRODUCTION  (,0799  Am  Leduc 
stantial  hoisting  of  ore  from  the'  Production  for  the  quarterly; 


“there  is  no  doubt  there  is  gold 


HAITIAN  rOPPKR  | 

HaitiBn  Copper  Mining  Corp.  TJd.  nd- 1 
vises  thal  it  has  issued  50.00H  shares 
to  Radar  Exploration  Corppany  in  fulli 
payment  for  services  rendered  on  he-; 
half  of  the  company.  There  are  5,725.005; 
shares  ouptstanding  and  4.274.995  shares 
in  the  treasury. 


THE  OIL  MARKET 


Transoctiont  on  Toronto  Stock  Exchongc 

tCIosing  quotations.  Feb-  4.  19571 


mine  began  in  November  and  this; period  ending  December  31st. | 
initial  production  from  the  mine  is  1 1957,  was  $1.087, .366  from  77,375; 
being  supplemented  by  deliveries  tons  of  ore  milled  for  an  averagej 
of  approximately  500  tons  a  day  of  $14.0.5  per  ton. 
taken  from  Northspan’s  Buckles  From  commencement  of  produc-j 
mine.  tion  on  August  llth,  1938.  recovery 


5.500  Acme  Gas 
2.600  Ajax 
4.4.50  AP  tons 
60,799  Am  Leduc 
100  Amurex 
27.8(0  Anchor 
8,325  Bailey  S  A 
300  Do  pfd 
770  Do  5»a  pfd 
1.400  Banff 
19,500  Bata 
2.100  Bralsa 


ken  from  Northspan's  Buckles'  From  commencement  of  produc-|  iJ;5ollBata 
ine.  tion  on  August  llth.  1938.  recovery  jiiooBiaisa 

At  the  Spanish  American  prop-  was  $37,941, 7(M  from  3,999.229  tons  fc.oso  Briiaiia 
erty  the  service  shaft  has  been  of  ore  milled  for  an  average  of  5,7^ c^a^iu* 
completed  and  the  production;  $9.49.  ssocaiEd 


2.7.1  2.75  2.75 

.21  .15'/j  .19 

8.85  8.70  8.80 

24.12  24.00  24.00 
21.87  21.50  21.50 


20.50  20.12  20  ,50 


For  the  Information  of  ShoreholcJers 


PAUDASH  LAKE  URANIUM 


MINES  LIMITED 


aeOlTIONAL  CLAIMS 
HCLB  BY 

PAUDASH  UKt  UPAMIUM 
UINCS  LIMITID 


PROPERTY  fr  STREAM  BEOS 
HELD  UNDER  OPTION  BY 

PAUDASH  UKE  URANIUM  MINES 

LIU  ■  T  C  D 

A«c  -aU  Choudiirc  River  Placer  Gold  Area 
Quebec 


Poudosh  Lake  Uranium  Mines  Ltd.,  hove  ample  funds  in  its  treasury  to  carry 
out  0  thorough  exploration  programme  which  is  planned  for  the  very  near 
future. 

Shores  listed  on  the  Cenedion  Stock  Exchange 

PAUDASH  LAKE  URANIUM  MINES  LIMITED 


Sales  Stock 

High 

Low 

Close 

1.550  (  Oil  Ld.s 

1.9(1 

1.85 

1.90  1 

2.900  (  Oil  L  u’ts 

.89 

.8.5 

.85 

1.270  r  Oil  u  t.s 

l.(>6 

1.00 

1.05  i 

1.910  CS  Petp 

4. 5(1 

4.35 

4  35  ! 

4.785  (  dn  .All  Oil 

4  85 

4.65 

4.65  1 

10,44(1  C  Br  Kmp 

.42 

.39 

.40  j 

28.900  C  (  hiffln 

1.19 

1.02 

1.08  1 

10,100  c  Deia  wts 

.14> 

4  .12 

.13 

13.140  Idn  De\ 

6  10 

5.75 

6.110  , 

800  C  K\  <;as 

3.75 

3.60 

3.7.5  ! 

7.064  C  llomesld 

1.90 

1.70 

1.81  ' 

4.900  c  Husky 

11.38 

11.00 

11.38 

2.000  Do  wis 

5.25 

4.90 

5.25 

800  C  Willi.ston 

1.40 

1.01 

1  3.-) 

8H0  Cansu  Nii! 

1.30 

1.26 

1.26 

59nCanso  Oil 

1.41 

1.3.) 

1,4. 

L9iH)  (  heirlor  Oil 

2.00 

1.90 

1.95 

.')(M»  Com  Peie 

2.80 

2.50 

2.50 

8.730  Conro 

.09 

.08 

.09 

5.867  C  Allenbee 

.10 

.08 

.09 

l.fMioC  Dragon 

.291 

J  .29 

.29*  2 

1.082  C  Kasl  t  r 

.39 

.,39 

.39 

6.6.33  C  Mic  .Mac 

2.40 

2.30 

2.35 

8,566  Con  Peak 

.08 

.06 

.08 

1,425  C  West  Pete 

6.20 

6.00 

6.15 

1.050  Cree  Oil 

3.70 

3.60 

3.65 

8.045  Do  wts 

2.05 

2.(KI 

2.00 

22,050  Dev  Pal 

1.38 

1.29 

1.35 

3.075  Dome  Expl 

8.25 

8  05 

8.25 

17,750  Duvex 

.09‘/ 

i  .U8 

.b8l2 

2,610  Fargo 

5.30 

5.2:» 

5.05  1 

0-885  Fr  Pete  pr 

9.00 

7.55 

8.65  j 

325  Gen  Pel  A 

3.50 

3.40 

3  40  ’ 

Co5  Gr  Plains 

17.50 

16.75 

17.50  i 

21.000  Highwond 

.30 

.24 

.29>a 

7,347  Home  Oil  A 

17.25 

16.00 

17.00 

5,025  Do  B 

16.2.5 

15.25 

16.25 

3,860  H  B  Oil  G 

17.37 

17.12 

17.37 

5,900  Humber 

.95 

.91 

.91 

1.949  Jupiter 

2.10 

1.95 

2.03 

■.2(Ki  L  Pete 

.11 

.11 

4,500  Lynx 

.08 

.07*3 

.08 

6,337  Medal 

2.34 

2.25 

2.30 

101,350  Midcon 

.84 

,72 

.84 

17,042  Mill  City 

.  22 

1  .211^ 

.22*^ 

700  .Nat  Pptf 

2.10 

2.01 

2.01 

1,250  N  Bristol 

.35 

.32 

.35 

2,850  N  Chamb 

1.33 

1.21 

1.30  . 

39,850  N  Cont 

.35 

.30 

.34 

2,200  N  Davies 

.22 

.22 

.22  1 

6.000  .N  Gas  Expl 

1.29 

1.22 

1.25  1 

2.166  Superior 

1.25 

1.21 

1.21 

7.350  .NC  Oils 

3.25 

2.85 

3.15 

4,280  Do  wts 

1.40 

1.30 

1.38 

540  .Northld 

.26 

.26 

.26 

4,000  Okalta 

1.35 

1.30 

1.33 

17,693  Pacific  Pete 

19.50 

18.75 

19.25 

8,899  Pee  FJxpI 

.17 

.15Vi 

.17 

3,050  Permo  pr 

1.90 

1.81 

1.90 

1,300  Peruv  Oils 

.77 

.75 

.77 

13,100  Petrol 

.57 

.53 

.54 

5,300  Ponder 

.32 

.31 

.31 

46.450  Provo  Gas 

2.80 

2.59 

2.75  j 

1,000  Reef  Expl 

.08 

.08 

.08 

2,767  RichwU 

1.78 

1.15 

1.22  1 

70,985  Rocky  Pete 

.24 

.18'2 

.18W ; 

2,401  Hoyalite 

14.50 

13.62 

13.62 

17,500  Sand  Riv 

.13'. 

.12’/2 

.12W  , 

4,000  Sapphire 

.70 

.69 

.70 

30  Do  debs 

33.75 

33.00 

33.00 

4,641  Scurry 

2.15 

2.05 

2.10 

7,130  Secur  Free 

4.60 

4.25 

4.55 

9.500  Souris 

.12 

.10 

.10 

1,500  South  U 

.17 

.17 

.17  I 

58,150  Spooner 

.26 

.23 

.23  1 

9,681  Stanwell 

.93 

.89 

.91 

10.560  Tex  Cal 

.40 

.37V^ 

.381/)  ; 

13.529.Trans  Kmp 

1.80 

1.75 

1.76  1 

3,500'  Do  rts 

.16V‘ 

.15 

.16 

4,970  TrUd  Oil 

5.00 

4.80 

5.00 

51.550  Un  Oils 

2.45 

2.31 

2.36 

366,434  Do  rts 

.16 

.12 

.14 

1,100  Vulcan 

.30 

.50 

..50 

6,200  Wayne 

.13 

.im 

.12 

6.500  W  Maysill 

1.90 

1.80 

1.85 

1,076  W  Decalta 

1.66 

1.60 

1.65 

2,400  Do  wta 

.39»r 

.36 

.37 

11,250  W  Naco 

1.44 

1.30 

1.30  1 

3,450  Westburna 

.68 

.65 

.65 

5,000, Dalbousie 

.16 

.14 

.16 

but  tfi&  (jJdcopiS'  li-  Wdum/ 

(jt  FROBISHER  AIRPORT 


Tilings  are  happening  around  Frobisher. 
.Situated  on  Baffin  Island,  only  200  miles 
south  of  the  Antic  Cinle,  it  consisted  of  just 
an  tskimo  village  a  few  short  years  ago. 

Today,  there  is  a  busy  airport  lor  both  civil 
and  military  aircraft.  Tomorrow  it  promises 
to  be  the  main  re-fuelling  |}oint  for  aircraft 
making  the  long  jump  from  North  America 


to  Europe  across  the  great  sub-arctic  air-route. 

It  is  to  this  frozen  outpost  of  North  Amer¬ 
ican  civilization  tliat  Canada’s  first  bank  is 
bringing  banking  service  to  the  pioneers  who 
are  building  the  Frobisher  of  tomorrow.  Flere 
they  will  find  the  same  warm  welcome  and 
helpful  hanking  service  Canadians  have  come 
to  expect  from  the  BofM  over  140  years. 


HUGH  J.  PARMITER 


TvesptRtroFAo^/smjgesTiu  cft/g’s... 

in  men  such  ax  Hugh  J.  Parmitcr,  manager  of  the  B  of  M’s  office  just 
opened  at  Frobisher  Airport.  Six  years  ago  he  journeyed  into  the  hinter¬ 
land  of  British  Columbia  to  open  the  first  bank  at  Kitimat,  then  still 
a  wilderness. 

Mr.  Parmiler  follows  in  the  loolsteps  of  the  men  who  built  the  B  of  M 
. . .  men  who  gave  Canada  its  first  domestic  currency,  estab¬ 
lished  the  branch-banking  system,  and  brought  the  first  jyiy  [j 
permanent  banking  service  to  Quebec,  Ontario,  the  Prairies  |T|  |  |J 
and  British  Columbia.  It  is  in  this  same  spirit  that  the 
BofM  is  working  today  —  helping  push  the  nation’s  fron-  I  ■  III 
tiers  ever  outward  —  pioneering  with  the  men  and  women 
who  are  building  the  Canada  of  tomorrow. 


Bank  of  Montreal 

71S  BRANCHiS  FROM  COAST  TO  COAST 


WORDING 
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E«ni*d  MM 
w  ahr.  oiT. 

1157 

Oiv. (0 

UlM 

Apptm. 

—1957.58  Ylds.  —Current  Week  -  Net 
Hub  Low  «  Uigb  Low  CIOM  CbKA 

Week’s 

Sales 

ABITCA  L. 

1.96 

.36  1  . 

1  .45 

.40 

.41 

+.01 

14,500 

s.s«t 

1.55 

1.70 

AbiUbi  P.AP. 

38Hi 

22%'  6.5 

27% 

25% 

27% 

+ 

*4 

5.683 

».42t 

1.13 

1.13 

Uo.  Pfd. 

84%. 

22  4.7 

24 

23% 

24 

+ 

y* 

•.S5t 

.50 

.50 

9X6 

7  1  5.4 

1  9% 

6^ 

9% 

270 

S.50I 

1.20 

1.20 

Do.  A 

21 

15%  6.3 

I  20 

19XY 

19% 

— 

Vt 

305 

39.95t 

5.00 

s.oo 

Do.  Pfd. 

93 

82  ,  5.7 

f 

1.22t 

.40 

.45 

Agnew  Surp. 

4% 

6*^[  4.8 

i  8X^ 

8'% 

8% 

— 

H 

100 

12.44t 

J5 

.55 

Uo.  Pfd. 

9%. 

8%  6.4 

11.0» 

.75 

40*^ 

2m;  ..  ; 

1  24V4 

23  V4 

24*^ 

+ 

X4 

.78 

SUH 

26%  2.9 

29V^ 

28'% 

29% 

+ 

l*a 

20.054 

95.56t 

1.00 

1.00 

33% 

1994  4.4  ; 

23 

22X4 

23 

Vs 

151 

37.37* 

2.16 

2.25 

1  49 

41  .  4.8 

4-1% 

47 

47Xi 

+ 

X4 

3.6S: 

2.00 

2.00 

1  .19X6 

25  6.5  , 

28Xi 

28*Y 

28'% 

— 

2*4 

55 

32.5U 

3.80 

2.80 

Do.  Ptd.  1 

1  92 

45  3.7 

50 

49^ 

50 

+ 

XY 

1,105 

0.993 

.60 

iu>b' 

5  1  .  . 

5% 

5'% 

5X4 

— 

Xi 

4.113 

1.20 

1.20 

Antbe,  tmp. 

2dX9 

19  5.9 

100 

O.IO 

.40 

.23  1  . 

1.30 

.60 

.80 

20 

12'.^  5.0 

I  ib+H 

15+a 

1694 

+ 

*4 

t.38 

1.63% 

2.50 

Do.  2.50 

45 

36  1  6.1  ' 

42*/^ 

42'/^ 

42 '-4 

— 

X^ 

0.38 

2.40 

Do.  2.40 

50H 

40  1  5.2  I 

46 

45»/Y 

45Xs 

+ 

I’-a 

495 

3.813 

1.60t 

1.75t 

.Asbestos 

35 

25%'  5.4 

30 

29 

29% 

+ 

Xi 

6,160 

.60 

.60 

1  16% 

12  4.6 

3.043 

.72 

Uo.  ’B’  1 

13 

10  6.0  ' 

im 

im 

11*4 

+ 

4.483 

.75 

1.25? 

29+% 

15»4  .  .  , 

17 

16H 

17 

+ 

Xi 

3.483 

.97X4t  1.00?  Auto  Elect. 

16 

12  6.2  , 

14 

13'% 

13*4 

Xa 

107.493 

.500 

.50 

Do.  Pfd. 

11 

10'%,  ...  1 

1.4243 

Auto  labnc 

4%' 

2%  ... 

Do.  B 

l.lu 

.50  1  ...  1 

... 

BARCELONA 

1  » 

1  *3  ! 

0.04d3  1.00 

1.00 

Bales  St  Innes 

1  n 

« 

4.00: 

3.50? 

3.50? 

Bathurst  A 

1  58'% 

40 

4.443 

1.50 

1.5U 

Do.  B 

1  4U 

16*  • 

1.17d 

.50? 

.20 

Beatty 

1  7'% 

3*-a 

0.89: 

.15 

Bcld.  corticeli) 

1  li 

«  , 

1.543 

.76? 

.70 

Do.  Fid.  1 

15 

.  ^ 

Belgium  vStre  | 

Q  , 

'  9  1 

1.00 

1.00 

Do.  Ptd. 

14  1 

1  12*  a 

3.403 

2.00 

2.0U 

Bell  fclephone  i 

4t>'l, 

35-'4’ 

1.00: 

.40 

.40 

Biltmore  Hat  | 

7  i 

4’i 

3.01: 

1.00 

l.UO 

Do.  A  I 

1  !•* 

10  4 

.70 

Blue  Ribbon 

12 

12  1 

.5.88 

1.25 

2.'50 

Do.  Pfd.  1 

45 

34  I 

311V4% 

.  U%'7» 

Bowater  i 

6.U0 

3.50  1 

8.62: 

1.00 

1.00 

Biantt  d  cord,  j 

18 

15 

4.22: 

.30 

.OU 

Do.  B 

12*/4i 

O'-i' 

3.19: 

.75 

.53 

Brazilian  | 

10 

e®  1 

91.60: 

€.00 

6.00 

Do.  Ptd.  i 

9b 

83  , 

26.49: 

2.90 

2.90 

Br.  Si  ink  Pt.  i 

494 

43^  ! 

2.62t 
4.08{  1.15 


.75 

1.15 


1.70t  2.00t  B.A.  Bk  Note 
1,361  .921/9  l.OU  B.A.  Oi) 

3.43t  4.75  4.73 

3.431  2.25  2.25 

3.43t  4.00  4.U0 

3.43t  2.5U  2.50 

3.431  2.12H  2.12Va 


B.C.  tlec  4% 
Do.  4'/a 
Do.  4 


0.33 
2.39t  .75 

0.91  <  1.25 
2.34T  1.30 
2.862  2.00 
t.Olt  1.00 
0.20d2  .30 
0.70dl 
4.252  1.80 

1.662  i.aot 
1.622  .65t 

1.052  .45 

0.30d2 


^0 

.75 

l.UU 

1.40 

2.00 

1.00 


Do.  4U 
B.C.  Forest 
B.C.  Pack  ‘A' 

Do.  B 
B.C.  Power 
B.C.  Telephone  j  47 


j  20 
I  20  ! 
33'a 
37 '^P| 
93^4< 
46‘/3! 
84 
5U 
4-} 
lJ>ti 
1711*. 

j  nvai 

I  53 


.  •  I . 

J.4  ^41  4I>  4n'i  —  IVi 


5.0  41'^  40'i  41' 


4.00  3.70  4.00  4 .23 


6.1  4b'-i  4b' 


36' e  35  35^s 

90»4  89  90W 

44 19  44*9  4-V/Z 


41'‘’4  40^4  4P4 
IIV9  HHb  llVa 


Brown 
Hruck  A 
Do.  B' 
Build.  Prods. 
.83T  Burlingion 
,70t  Burns 
.45  Burrard  Dry. 
Buttei'Hy 


1.80 


I  \7H> 


3.00  2M 
1  38' al  29V 


12.50  1.00  i 


1.30 


J14.I 


2.50 

1.00 

1.30 

.10 

1.20 


.0932  .80 

S.302  1..50 
2.28,  .80 
.3.732  1.00 
27.052  5.00 

0.832  .10 

14.952  2.50 

2.64  1.00 

9.75  1.30 

1.952 

1.352  1.20 

1.922  .40 

•  2.952  .71 

5.222  1.50  1.50 

3.942  1.50  1.50 

87.682  2.12^  4.25 

0.512 

€.782  2.00  2.00 

€.962  1.17  1.17 

11.27  1.62V4  1.7jt  Can.  Pack.  A'  |  39V.i 

4.88  1.62*9  1.75T  Do.  B  \  37 

5.03  3.30?  3.551  C.  Perm.  .MoH.|  90 

60.162  4.40  4.40  C.  Salewy  PI.  .  94 

3.282  1.00  1.00  C.  Slcaniship 

4.922  .62*/a  .62*4  Do.  Pid. 


20 


Calg.  Power 
Do.  Pid. 

Canada  Bread  |3.50  |l-50 

Do.  Ptd.  I  54  47 

Can.  Ccmcni  (  .10  |  -**'4 

Do.  Ptd. 
c.  cr.  Slone  . 

C.&D.  Sugar  1  24  ;  IpVaj  5.3 

.60?  Can.  Foils  I  17  I 

1.03T  Do.  A  I  1«  i 

1.50  Can.  Forging 

C.  Iron  Fdry. 

Do.  Ptd. 

C.  Machinery 
Can.  Malting  .  . 

Uo.  Pid.  2b  -'1'  = 

32' J 
32'  -il 


23  I 


2.21  l.lMl? 

1.37:  .60 

12.021  1.00 


1.25?  (an.  Vtnegat  I  23‘ 
.80  (.  W.4(  ab.  PI.  20'; 

(  dn.  Arena  }  160 
(  (in.  Baker.  15.50 
Can  Breweries'  28 
Do  Ptd.  .  .*9 


1.00 


4. (Ml 

I  23^  ’ 


3.032  J.42*/9  2.00?  Ccin 
€9.392  5.00 
3.402 

0.972  .7.8t 

4.012  l.OO 


Bi 


lue 


4.012  1.75 
0.012  ... 
0.142  ... 

1.22d2  ... 
0.592  ... 

1.732  .  . 

2.372  1.00 
3.032  1.15 
0.122  . 
9.472  ... 

1.242 


Ptd. 

7.>  (-dn.  Can.  A' 

85t  Cdn.  Celancj>e 
m  Do.  1,00 

75  Do.  F’4 

..  C.  Chem.  k  C. 
..  C.Convert  'A 
Do.  B' 

..  Cdn.  Cottons 
Uo.  Ptd. 

00  Cdn.  Dredge 
20  Cdn.  Fairbks. 
Cdn.  Food 
Do.  Ptd. 

Do.  A 


16U' 

17  I  1’ 

9  !  "V 

|3.b0 

I  I  J 

I  M  I  ? 


36.98:  ll.OOt  12.l)0t  Cdn.  Gen.  tl.  7bj 
1.461  1.28t  1.32'/4  Cdn.  Gen.  Inv.  I  Sl'.ii 


1.27*  1.00  1.00 

0.511  .12</k 

2.03t  .10 

4.86t  .80 

0.98  .50 

I  181.5b:  3.75 


C.  Gen.  Secs.  |  23'-5 
C.  Hy.  Carb. 

Cdn.  Ice  Mach. 

Do.  A 
Cdn.  Indus. 

Do.  Pid 


bAs  5'/a 


5.36:  1.70t  3..5Ut  Cand.  Inuersoll  |  37  (3 


1.04: 


.900 


3.15:  2.00 
0.04dt  .06 
1.80:  .60 
47.03:  8.00 
47.03  1  5.00 
47.031  4.00 
3.77:  1.50 
0.361  ... 

0.321  ... 

0.941  ... 

0.091  . 


1.00 


C.  Int.  Inv.  1. 
Cdn.  Javelin 
Cdn.  Loco. 

Cdn.  Marconi 
.80  Cdn.  Oil 
8.00  Uo.  87, 

5.00  Uo.  SC. 

4.00  Uo.  4'7, 

1.751  Cdn.  Pac.  Hy. 

C.  Petro.  Pid. 
.20  C.  P.8tP.  Sec.  I 
Cdn.  Salt 
C.  Silk  Prod. 
.70f  Cdn.  fire 


21 

28'4: 


13  4.0 


16'/a,  .  . 
13',k|  ... 
4.10  1.90  1.. 

I  39'/i  23'l4:  2.9 


131 


130  .  5.5 


92V3  5.1 
lUU>/i'  75  5.2 

344*  204,  [  7.3 
26'.,  14 


I  40  I  23V^ 


31.83} 

s.ou 

5.00 

Cdn.  Util.  Pt. 

99 

90 

2.15t 

1.50 

1.50 

Cdo.  Vickers 

32X^ 

20 

0.47} 

.40 

.20 

C.  Wallp.  ‘A* 

22  , 

11 

0.47} 

.40 

.20 

Do.  B* 

23X^41 

lOXi 

3.95} 

1.00 

t.oo 

C.  WesUnghse 

1  SO 

35*/a 

.65? 

1.10} 

Catelli  'A' 

I  32  , 

18 

.65? 

l.lOt 

Do.  ‘B’  1 

41  1 

34 

s’.sat 

1.40 

1.40 

Chartered  Tr.  | 

1  58 

45 

o.sadt 

Chatco  S.  Pf. 

3.75 

3.3.5 

1.4U 

1.00 

1.00 

Chat.  Gai 

17 

14 

0.43d  ... 

0.57  ... 

1.49dl  ... 
0.20dl  ... 
4.81:  ... 

3.36:  ... 

13.431  ... 

0.27 

2.801  1.00 
1.97: 

1.361 
0.861 
1.091 
8.701  2.00 


.80 


Circle  Bar 
Uo.  'A' 

Cl.  Neon  A' 
Uo.  'B' 

Uo.  Ptd. 
Coch.  Uunlup 
Uo.  'A 
Cockshutt 
Cokhlin 
Comb,  enter. 
Cond.  National 
Cun.  Bakers. 
C.  Uivers.  A' 
Do.  Pfd. 


|2.50  1.50 

,6.00  4.00 

toy,  54s 

I  10'/4  5'-a 

11.00  .65  j 

I  23'/*  15  I 

1  164*  11*4 

9  7V* 


:  17V4  13 

I  13V4  9V 
i  U'/a  8 
1  8  5* 

,1.55  .90 


36 


16 


1.831  1.75t  1.60t  C  Mm.  &  S. 
2.931  1.70t  2.001  Cons.  Paper 

l!o2dl  ...  /•— »- 


1.67dl 

0.011 

1.30 

2.08 

1.92 

1.92 

1.561 

0.56 

4.241 


20.51 

3.23dl 

3.02dt 

2.90 

3.13 

0.881 

2.641 

0.301 

2.821 

2.071 

2.591 

2.081 

2.601 

72.811 

6.53 

11.37 

1.311 


3.141 

2.65 


X5S1 

14.661 

0.631 

1.251 


1.86 

1.78 

ard 


.80 

.80 

1.50 

1.50 

1.10 

1.10 

1.10 

1.10 

.80- 

.80 

.20 

.60 

.80 

2.00 

2.0U 

.40 

.60 

.40 

.60 

1.80 

1.80 

3.00 

3.00 

1.70t 

1.70? 

.75 

.95? 

.85 

1.00 

.55 

io 

1.20t 

1.20? 

.40 

.60 

.80 

1.00 

8.50 

4.50 

2.00t 

2.60? 

.70 

.70 

.50 

200t 

2.10? 

I.oot 

1.00? 

2.50 

2.50 

1.00 

1.00 

1.12% 

1.25 

.50 

.50 

1.00 

1.00 

.60 

.60 

7.00 

7.00 

.72 

.75? 

iso 

.59 

3.75 

3.75 

4.25 

.65t 

J5? 

1.60t 

1.60? 

1.00 

LOO 

1.00 

1.00 

.10 

%40 

.8St 

.90? 

1.04 

1.04 

1.50 

1.50 

1.50 

1.50 

1.00 

L35 

1.40 

1.40 

2.40 

2.^ 

5.00 

9.00 

S.OO 

€.00 

Con.  Press 
Uo.  B 
Con  Textile 
Consum.  Gas  |  41 
Consum.  Glass  I  31 
Corby  ‘A’ 

Do.  ‘B’ 

Cosmos 
Craig  Bit 
Crain 

Crown  Cork 
Crown  Trust 
Crows  Nest 
Cr.  Zeller 


284*  16 

1  39Vli  24'4ii  6.4 
4.15  2.20  .  ... 

il.75  1.10  1  ... 

2.00 


25  I  2.4 
22'/a  6.4 
n\a\  14  ,  6.3 
I  17'*;  14  6.6 

I  14  lOVx,  7.3 
[3.50  2.65 

1  34  I  23 
I  S3  45  ’  4.1 
I  23'/j]  lev*  3.2 


I ; 


15 


40**;  3.9  I 


DAVID  FR.  A  I  50  I  43 
Davis  Leather  I  11  7 

Do.  "B  [3.50  ;2,00 


U.  Coal  Pfd. 
Dom.  Corset 
Dom.  Dairies 
Uo.  Ptd. 

D.  Electro. 

D.  Engineertnf 
Dom.  Fabric 
Dom.  Foundry 
Uo.  PId. 
Dom.  Glass 
Do.  Pfd. 

D.  Magnesium 


Do.  Ptd. 

D.  SU.  U  coal 
Dom.  Stores 
Dom.  Tar 
Do.  Ptd. 
Dom.  Textile 
Do.  Ptd. 
Dom.  Woolens 
Don.  4i  Mudge 
Donohue 
Dow 
Dupont 
Do  Pfd. 

EAST  KUOT. 

Do.  Pfd. 
Eastern  Steel 


Eii.&Ueal  'A' 


281.*,  IS'a 
lU  6'^4i 
HVki  13  , 


1U4*  9*4,  ... 

33V6  22*s:  ... 
98  95H'  4.6 


31>4>  26 
nVi  19 


47 


40  6.2 


32Vk|  16**  5.3 
57Vk  39tx,  2.4 
12*/*,  7>2,  4.9 

22  10>.4j  5.4 

9V*|  7  ,  .. 


135 


.50 


Estabrks.  Pt.  1  U 


1.25 
1.75 
15A*  10  I  7.1 

30i,*|  30  !  .  . 

22  1  16>.x|  . 

I  82Vf)>  70  I  4.9 

t  lU  6  I  ... 

I  135  80  ... 

I  SV*  .30  ... 

IU  7V4  S.O 

4144  30Ts'  5.2 
58  37  1  2.6 

llVki  9  ... 

I  6*ki  5  ... 

50  I  35  ... 


»AM.  PLAV. 

Fanny  Farmer  . 
Fed.  Grain  ‘A*l  33 
Do.  Pfd. 

Fleet 
Ford  C. 

Do*  A' 

Do.  ‘B* 

For.  Power 


16  I  14H; 


11.10 

»  56V4 


.30  I  . . 
36*^'  6.2 


1  13  12 

13 

+ 1 

149 

aa-s  3« 

'•j  30 

9.250 

,  41Xs  40 

41' 

a  +  */a 

926 

1  11  10 

4  10- 

4  . 

2,255 

j  5'%  5' 

a  5X 

a  . 

5i) 

'  38'^  38 

.18*' 

+  1" 

'  ‘  «78 

ll'.A  12' 

a 

3  . 

20 

j  11  10: 

i  11 

5:m 

1  7  V 

7 

220 

i  :: 

66'  2  6.1 

65' 

1.770 

101  KHI 

101 

1 

21.» 

47  47 

47 

2j 

1>7',  26' 

/  ‘*7 

—  *4 

■!.3o9 

28'.+  27 

:8'. 

+  ^4 

2,355 

1  6^'s  6 

6*5 

lo5 

1  22*/ a  22 

22 

+  2 

2.095 

j  15*/3  15X 
1  . 

2  15Xi 

20 

’  26  '  25 

2534 

—  X4 

956 

,  88  88 

88 

1  48  48 

48 

—  4 

5 

2-1X4  24 

24 

....  34 

35 

1  33'/a  34* 

4  34>4 

- 1’. 

800 

JP4  34 

31' 

+  *4 

2,770 

83  62 

8.1 

•r  1 

jO 

1  08  8k 

•13 

-•  2 

ij  ‘ 

[  40  Ji> 

ib 

—  4 

biO 

;  12  12 

12 

1.,. 

,  21  21 

21 

20  ! 

1  130  1  1(1 

110 

•■■/.o  i 

1  2794  Hi-' 

F  *4 

6.179 

1  M  '7 

iH 

I.IaO  1 

27  26 

27 

.  1 

Ihj 

1 

l.J'A  IV. 

13*  Vt 

•  -  'a 

n.iO 

14*4  14 

14*4 

1  1. 

.175 

•»t>  »«> 

29 

125 

o'.  0 

■■ 

1.800 

H  R 

R 

200 

>  1 

.) 

50 

16  If)*. 

1j  a 

1  'a 

2.'{5 

18  16 

13 

lil‘ 

10 

7  7 

7 

170 

25  25 

25 

—  Xs 

.18 

16'/^  16 

16i/a 

275 

bXa  b-l 

b*/3 

+  Vt 

3,400 

10-4  10'4 

UhA 

50 

1  17'%  17 

17 

2,330 

45  43 

45 

+  2 

"  130 

2.55  2.50 

2.55 

+  .Oj 

1,408 

27%  27 

27', a 

3,917 

150  150 

150 

7 

99  K4  9994 

99**4 

25 

85  85 

8.1 

25 

25  24*/4 

24*/'8 

+  % 

10,898 

1544  14U 

15*>s 

+  % 

1,3j8 

2.15  2  15 

2.15 

*"  80 

87  86 

87 

+ 1 

60 

94  94 

94 

+  4 

5 

23’%  22% 

23H 

+  2% 

425 

20  19V4 

20 

100 

19  19 

19 

—  1 

150 

46X:i  45 

46 

110 

13  '  ii% 

65 

8%  7+% 

8'-4 

+  % 

5.065 

13  13 

13 

90 

11  11 

11 

+  % 

25 

9’%  9% 

934 

205 

\v/a  is 

18x4 

11"% 

7,423 

19  18 

18+4 

+  % 

11,387 

32  31 

31*4 

+ 1 

3,840 

.  2 

2.00  2.00 

2.00 

275  ^ 

33V^  31H 

33Xa 

+  2% 

5,402 

17X3  17 

17% 

+  % 

1.260 

1634  16*^ 

16Xs 

—  Xs 

375 

lOX^  10x1 

lOVa 

—  Xa 

5 

30  30 

30 

60 

19  19 

19" 

+ 1 

18 

40  40 

40 

—  3 

xlO 

73*  7*4 

7% 

—  '’i 

1,120 

2.50  2.50 

2.50 

—.25 

20 

27  25^4 

27 

+ 1 

5.539 

23  2234 

23 

2.425 

8  7 

8 

215 

14  14 

14 

+ 1 

60 

6>4  6% 

6*4 

3x 

18  18  ' 

18  *' 

25 

26  24X4 

+  1% 

4,529 

98  97*^ 

98 

90 

63  61 

63 

+  1 

675 

14%  14% 

14% 

405  4 

10  10 

10 

—  1 

30 

31  31 

31 

250 

18**4  18Xa 

I8X4 

+  % 

1,566 

53  52 

53 

+  Xa 

1,850 

lOH  10>% 

lOXs 

% 

9,605  i 

7%  ' 

"7% 

—  H 

3,467 

118  118  118 

15 

.75  .70 

.75 

.05 

1,500 

10*^  10*1 

lOXa 

200  7 

30  30 

30 

268  2 

17'.^  17 

17'., 

—  »/• 

3.229 

110  no  no 

10  J, 

37%  37X4 

37A4 

—  % 

75  , 

10  10 

10 

JOO  ^ 

49X4  49 

49% 

^  1 

14’%  14% 

14^4 

+  Vi 

1,306  2 

I8V4  17Xi 

1714 

-  1% 

756 

31%  31% 

31X^ 

y  % 

65 

.50  .32 

.50 

+  .15 

lUSO 

40  39X4 

40 

+  % 

305 

77>%  72 

77% 

+  4Vs 

2,485 

Earned  1956 
per  abr.  Uiv. 


AM) 
DIv. (0 

Date 


3.651  .90r  .95  Foundation 

3.UU  1.60?  1.60?  Fraaer 
2.88}  1.00  l.lOt  Freiman 
46.911  4.50  4.50  Do  Ptd. 


2.28}  1.26 
29.28}  5.50 
29.28}  6.00 
0.64}  20 

3.85}  2.40 
3.02}  2.00 
2.77} 

0.90}  40 

tl.4U  a.OO 


GAITNEAU 
Do.  iW0 


1.40 
S.50 
5.00 

.36?  General  bak. 
2.00  Gen  Dynam. 
Gen.  Motora 
Gen.  Proda. 
Gen  Steel 
Mtd. 


2.00 


a.OO 

23.06}  6.00?  6.00?  Goodyear 
42.94}  2  UU  2.00  Kj  Ptd 
1.67}  .50  .aO  G.  McKay  A* 

1.57}  .50  .ao  Do  Pfd 

1.00 

1.60 


l.OU 
2.39}  1.60 
2.65}  .60 

0.a6}  40 

0.52}  .lot 
1.61  .67V6 

2.u9d} 

8.24dT  80 

2.35  1.20 


Grattun  A 
Gt.  Lake» 

G.  W.  Coal  A 


DO 


.50 
.ao 

25t  Greening  Wire 
.70  Guaranty  Tr. 
Gurnev 

40  Do  Ptd 
Gypsum 


1.20 


1.00  l.UO  HAHN 


2.61 
5.16 

4.15}  90 

1.15  .60 

2.11}  1.50 

0.86}  31 

23. 48:  2.80 

4.40  1.80 

2.31}  jO 

3.08?  I.25t  l.jUt  H 
44.311  2.O0  2.00 

/.;i6i  2.20  1.50 

7.62?  6.00?  4.76 
2.26?  1.40  1.55 

0.48?  40  4.S 


1.80 


Do  A 
Hamilton  Cott 
Harding  Carp. 
Have?-  Steel 
Hemlrrshot 
•  u,  pfd. 
HindcA-Dauch 
Hurnci  hrank 
Smith 
Ptd. 
Hubbard  helt 
Hudson  Bay 
Huron  &  Erie  | 
Hvdro  Klee. 


AppiW. 

— 1957-58  Yld*.  —Current  Week—  Net 
Hub  low  %  Uigb  Low  LIOM  Cbge. 

Week’s 

Saiee 

1  25H 

15  1  5.2 

1  17% 

17 

17% 

+  % 

1.017 

1  ^ 

20+4  6.8 

,  24% 

23’% 

24 

—  % 

1,500 

1  12% 

10  1 . 

12 

12 

12 

5 

1  94% 

92  1  4.8 

.... 

1  31% 

26%  4.6 

31 

29H 

31 

+  1 

3,767 

1 108 

100  .  . 

105V4  106X4  105X4 

5 

1  1U5 

91*^  4.9 

103 

102'%  103 

+  % 

20 

(6.UU 

4.75  '  6.8 

5.75 

5.75 

5.75 

+  .25 

1,160 

1 

46*a,  ... 

6ixa 

57’% 

61X^ 

+  2% 

1,900 

'  45 

32%  ... 

34% 

34 

343/4 

+  ^4 

860 

1  36 

30  ... 

30 

30 

30 

25 

I  ^ 

5%'  7.3 

3*4 

5% 

33^4 

155 

1  kV 

78  6.2 

78 

78 

78 

—  2 

10 

2()U 

ijj  ,  4.2 

140 

13d 

135 

-  5 

55 

1  ^8 

41  '  4.3 

46Xa 

46*/a 

46'/a 

150 

i  i'a 

3'/a,  .  . 

7'.ii 

7*11 

7' -a 

100 

1  «% 

5%i  . 

53/4 

3’4 

275 

1  14 

13  1  7.;, 

1  47 

2634  5.5 

30% 

29 

30>4 

+  2'% 

2,623 

9  1 

5  .... 

6'% 

S'% 

6*/3 

f  ixa 

75 

i  9 

434  .. 

. 

1  5*a 

4%,  5.5 

21%  1 

20  1  3,4 

20% 

20Xa 

20% 

—  V% 

300 

,4.50 

2.00  ,  .  , 

1  1? 

7  • 

7 

7 

7 

15 

36% 

22  ,  4.2 

29*^ 

28 

29'., 

+  % 

370 

23 

14X4 

17 

12  i  5.8 

17 

13  ... 

6  1  ... 

7% 

7 

7'i 

135 

29 

20* 2,  ... 

96 

90 

46 

39  4.5 

41 

41 

41 

25 

Ib*/a 

y‘2  ->.0 

41 

24  ,  3.7 

27 

26 

26' -.1 

—  34 

1.021 

4Va 

:m-2  4.J 

•12 

42 

•12 

201 4 

14  t  ...  , 

43'.% 

43'. 

4.>‘/a 

+  I'i 

3.825 

30  ...  ; 

34 

331-2 

34 

+  I'.J 

868 

11 

8',;  ...  1 

9 

8X~2 

8'% 

206 

iM't 
Div.  to 
Uau 


Approi. 

«>1957-58  YIds.  ->Current  Week—  Net 
Bun  Low  %  Uigb  Low  cioie  cnge. 


2.09}  .80  .80  Supertest 

85.44}  5.00  5.00  Do.  Pid. 

1.60}  .90?  .95?  TAMBLYN 

47.43}  2.00  2.00  Do.  Pfd. 


2.212 

915} 

0.28} 

0.631 


.55? 


.24 


2.80 
2.62} 

0.93}  1.00 


layior  Pear. 
Do.  Pid 
rh.  can.  inv. 
Tip  Top  fail. 
T(X)ke  Bros. 
Do  Ptd 
l  oot  i.oot  Tor.  Kiev. 


21Vb  15  I  4.9 


I  21V4  18V^;  4.8 

I  46  37W  4.4 


4.UU  2.40 
4238}  2.00 
4.65}  1.00 


1.58 

1.00 

1.00 

a.OO 

2.40 

2.(Hi 

2.00 


IT. 


for 


lot  iMurt. 
Trad  Fin 


irans.  Mount. 


2.26  '1.10  ‘  . 
I  20  16  I  5.7 

I  37VS  28V^  5.3 


16V^  15V4  16*^  + 

98  98  98  . 

20  20  20  +  V4 


625 


X25 


TransacNon*  an  lorente  Stock  Isefcong* 


I  lUk  100  ' 
I  UVa  31**: 
j  4a*<^  35  ' 
145  I  30^4 


3oH  34  34  . 

26^i  26V4  263i  . 

4.1  ;  2.5^4  24  23H  +  IH 

4.8  101  101  101 

7.0  i  J3V4  34', 4  33»/4  +  l*/4 

4.9  I  40  40  40 

5$  50^4  52  -  3H  11.046 


7  00 

J.5U 

luekelt  Ptd. 

1  Idd 

Ij4>>,  4.5 

U.49} 

.Id 

UNION  A(C. 

|7.Uli 

3.80  1  ... 

6.00 

5.50 

6.00 

220 

1.44} 

bU 

bO 

Do  Ptd. 

1  6Xa 

7  .  . 

8'., 

8*/3 

8'% 

+ 

% 

425 

3.14} 

1.40 

1.50 

Union  Gas 

1  8b 

52  ,  1.9 

73% 

72 

73% 

+ 

% 

1.100 

0.85} 

.50 

.50 

United  Amus. 

4 

7 

tb.4l} 

1.50 

1.50 

Un.  Lorp.  A 

,  29'% 

23  '  6.3 

081} 

75 

80? 

Do  B 

1  25% 

l7*/a  3.8 

3.00 

3.00 

Un  Fuel  A 

!  60 

50  ‘  5.6 

56 

56 

56 

+ 

% 

i73 

2.06} 

1.00 

1.00 

Do.  B 

1  70 

40 

50 

50 

50 

— 

% 

10 

2.2.11 

1.00 

1.00 

United  Steel 

1  18 

11  ;  8.0 

13H 

13'/4 

13*/a 

+ 

% 

435 

1.20  l.MP.  Oil. 
.65t  Imi>cr.  Tob. 
bv#  DO  Ptd. 
1.40  tlUlUbt.  Ace. 
4.50  Ui  Ptd. 

Do 


4.9;  28' a  27'.*;  28': 


3.43J 

.50 

Ingeritoll  '’A’* 

■|  8 

6 

6.7 

U.I4d} 

llVills 

6. JO 

2.50 

;  3.50 

3.35 

3.83: 

l.;0 

l.,>0 

In  Id 

Cem.  Pt. 

25 

12 

1  •  • 

13' « 

12'4 

12 

2.3.1; 

.70 

.70 

Inter. 

Bronze 

1  M 

10 

. 

.(.83} 

l.dO 

l.dU 

Do 

Ptd. 

,  •23% 

20 

*7.3 

61.33 

4.U0 

4.00 

Int. 

dill  Pf. 

t  83 

67 

6.0 

75 

b.du; 

3.75? 

3.75? 

Inter 

Nickel 

1  no- 4 

63^ 

5.1 

75 

71X2 

0.37dl 

.75 

.25 

Inter 

Paint 

1  8% 

7 

1.39} 

1.45? 

1.20 

Do. 

Ptd. 

!  25 

19 

9i 

7.05} 

3.00 

3.00 

Inter. 

Paper 

jl03 

80 

3.4 

91 

88'r'.i 

376.64: 

4.«)0 

4.00 

Do 

Ptd. 

, 

35' 

2.63} 

1.3d 

1.40 

inter. 

Pete. 

1  aHi 

33^4 

4.0 

35=U 

33.bU 

2.40 

b.00 

inter 

Power 

J  300 

28J 

3.33} 

1.90 

1.75 

Inter 

Utility 

i  35 

20 

4.1 

25 'a 

25*4 

2d' 

2.111 

1.10 

1.40 

Inierpro.  Pipe 

! 

33 

41Xii 

40*4 

•11* 

3.33} 

1.90 

inter 

Util. 

1  Jd 

12 

3.3 

2.471 

2.20 

2.7nf 

ln\ 

found. 

1 

L'? 

7  84  4.'''M 

2.10?  .70 

2  23?  1.20 
2.4U  1.20 

17.82}  2.00 
20.39?  1.40 

l.o7}  .27'^ 

1.27}  .27''a 

41. OHt  4.50 
0.9U  .50 

2.0O.  l.UO 
1.02dr 

a.aO 

b.lbl 

0.i::d}  ... 


V  A.N  ALLDYS 


W  Ai.NWHri. 
Walker  Hir, 
Waiei  man;: 
V\alcrou& 
\\c^teel 

West.  (  .  Brew. 
W  Groc.  A‘ 
Du  Ptd. 
We>loM 


-l.jO  2..10 
I  27''.  22 
I  lU'u  5 


1  3.\:y 


36*^  32  6.1 


I  lu  B 


Du. 


'^Id. 


Wilson  .1.  C. 
Wiinlsut  Hot. 
Wuin  (  G. 

\\d.».  G  H  Pt. 

Wtiodi  -Mlg. 
V\ooi  Comb 


BANKS; 


\  10 


30  .30  .30 

32  J2  32 
25'i  25*4?  2.)*i 
21’ «  23'.^  24 
'Jl’L*  23’A:  21 
90*4  87'/Y  90 


+  1 
—  I'i 


3.25  2.80  2.80  —.20  33.350 


6.00  6.00  6.00 
1.80  1  30  1.80 


+  l',4 

+  I 


.1.7.5:  2.75T  2.00 
1.93,  1.00»  l.U0» 


l>o.  Ptd.  ! 

Isotope  '] 

JAM.AICA  P.S.j 
Do.  I>td.  .  ] 
,1  .Manville 
.Journal  Pub.  ! 

KLLVINAIOK 


2.97  1.50?  l.aOt  C.  .NAllONALi  42‘/a 

1.90  1.60r  J.6ur  C.  Bk.  Com.  56 

2.19  1.70T  l.7()T  Imperial  60 

1.80  1.60?  ?.6Ut  .Montreal  1 

2.64  2.00+  2.20T  .Nova  Scotia  60 

2.76  2.05+  2.10+  Royal  |  77 

2.04  1.50v  1.50+  Tor. -Dom.  Bk.  '  49 


33'::‘  3.8  4334  41*2  42^4 

42*81  4.1  I  45  44*2  44^4 

37*2  3.9  ’  42  40-'9  41 

46*,2  3.9  :  51*8  51  51*4 

5.5  '  3.4  60  59  60 

.14‘*4  3.8  I  39*-2  39‘,2  39*2 


Karncd  pei  snare  amount  earned  in  company  »  ti&cai  vcai :  tor  purposes  of 
personal  im?onie  tax  returns..  'Dividends  are  shown  on  a  calendar  year  basis, 
l  Ineiudes  195b  vear  Discai  years  ending  July  I,  l9o6  to  June  30,  19jD.  barnings 
noi  i>u  marked  relate  to  195/  year,  t  Includes  extras,  a  Aakcd.  b  Bid.  d  iJelicit. 
Yields  are  bast'd  on  ralendai  19.57  dividend  rale  (tncluding  extras  at  the  rinsing 
price,  rnday  previous,  x  Odd  lots.  “Paid  on  account  of  '57  vear. 


28  92 
2.21} 
2.21} 
1.34 
1.68 


LABAJ  1S» 

Lake  Woods  Pi.I  126 
Lambert 


VJKi  17  :  6.4  1  19'-. 


Du. 


.60 


7.35t  1.91  2.06 

12.05}  .87*2  1.50 

7.36t  l.91*i  2.06 

.3.00  3.00 

2.33:  1.00  1.00 


7.');u  3.50?  2.7.')? 


1.25+  Laura  Secord  {  20*2 
.60  Laur.  Act*.  ‘A*  |  13^4 
1.00  Lawson  Jones  1  20 
Do.  Ptd.  23 

.60  Lewis  I  9'/3 

Loblaw  G.C«  1  90 


9  ,  6.4 


Do.  1st  I 

Do.  2nd  1 

Ldii.  Cdn.  Inv.  | 
Lowncy  , 


1,600  j 
20 


NEW  YORK  STOCK  MARKET 


'fCIdMJig  Quotations  I'ues..  Feb.  4th.  1958) 


20  I9=a  20  + 

lO'z-i  lO'-Y  10*, 2  —  *,S 


Iron— 10  mos. 


.Allied  Chem  SO'm’ Chrysler 
Allied  Stores  42»'4  Columbia  Gas 
Allis  Chalmers  25^4  Com.  Solvent 
American  Can.  43  Corn”!  F^dison 
Cons. 


55^4  Int.  T.  A  T.  '  31;8  Raytheon 
16’8  Jones  A  Laugh  41  Republic  Steel  43+«' 


Amer.  Cyan 
Am.  Radiator  13**(»  Crane 
.Am.  Smelt  xd‘/2  4l^s  Deere 


•v.fMI  .v.tMl 

9.00  6.00 

l.50>  I..i0f 
..>0  ..)0 
5.00  5.00 


.MacKl.N.  S.S 
Do.  Ptd. 
MacLaren 
.MacMillan 
Do  B 
Mailman 
Do.  Pid. 


P. 


19*,4  4.2  23 


4.8  I 


.Md 


vSUg 


0.'22 


.jO 


.40 

4.j0 


12.86?  4..')0 
0.79?  .50  ..)0 

14.76?  .60  .60 

5.851  .80t  1.00 

4.8U  1.35?  1.65?  McColl  Fr. 
4.00 


Map.  Lt.  Gar. 
Map.  Lt.  Mill. I 
Do.  Ptd. 
Massey  Hat. 

Du.  Ptd. 
Maxwell 
McCabe  G,  A 


0.05} 

0.97? 


.80? 


70? 


9.43} 

1.67}  .50 

4.84}  1.00 
.09 

0.03? 

0.29}  .20 

2.93}  1.40 
2.99}  1.25 
LOU  1.00 
0.02} 

1.37?  .50 

2..»b?  1.00 
2.80  1.20 
2.80  1.20 
0.‘23? 

11.26} 


Do.  Ptd. 

Mclchers 
Do.  Pfd. 

Mercury  Chip. 

.Mer.  Pap.  Pf. 

Mex.  Light 
Do  Ptd. 

Mica 

Mid-W  ind  G.  |4.35 
Milton  Brick  3.25 
Minn.  &  Ont.  t  34 
Mitch.  J.  S.  35 
MitcheU.  R.  A 
DO.  ‘B 
Mud.  Cont. 


20'.s  'iO*.-.'  20';? 


69’ B  5.5  1  80'/a  80  80',a 


26 

85*/3  45  i  3.1  I  51  .10*/«  51 


AT. 

Am.  Tobacco 
Anaconda 
.\rniuur 
Atch  I’&SK 
Atlantic  Ref.  38 

Baldwin  Lima  11 

B.AiO.  27 

Bendix  Avia  49 

Bcih  Steel  41' 

Burden  xd6Uc  63- 

Budd  15 

r.P.n.  ‘M' 

iCatcrpilUr  68 

ICclane>e  13 

‘C.  A  O.  53' 


172^1  Del  A  Hud. 
Sl'-H  Douglas 
4.)''.*  Dow  (  hem. 
13*-.-  Dupont 
19'4  East  Kodak 
38  ,Gen.  Klee. 

11  (ien.  Motors 
27‘8  Go(Klrich 
49’ Goodyear 
41' 1  Gl.  .No  Rv 
I  Gulf  Oil  xd- 
Illinois  Ont 
Indland  Stl. 
Int.  Harv. 
Int.  Nickel 
Int.  Paper 


Johns  Manv. 
Kennecott 
Edison  xd60c  Lockheed 
28'/4  Loews 
30  Merck 
22+4  Minn  Moline 
6.5*4  Monsanto 
59‘  H  Mont-Ward 
183' 4  .Motorola 
105*2  Nat  Ca»h  R 
6;*4  .Nat.  Di.st. 

36  Nai.  Sled 
66'b  NY  Central 
77  Nor  Am  .1v‘n. 
36*6  Nor  Pacific 
JOo'D  Penn  R.R. 
32*4’  Pepsi  Cola 
83*  a  Phillips  Petr 
.11' 4  Pure  Oil 
76*/^  Radio  ('orp 
9.1  j. Sperry  Rand 


31 


4o‘a  St.  Regis  PAP  iO'y 
83*2  Schenley 
41^4  SearS'Roe'k 
13+8  Shell  Oil 
42  ISoc-Mobil 
9' V  South  Pac. 

35' s  South  R.R. 

33*‘i  St.  Oil  Calif. 

4U’o  St.  Oil  N.J. 

56’4  Texas  G.  Sul 
23  Union  Pac. 

53  United  .Xirc. 

15*4  United  Airline 
30’»,  U.S.  Rubber 
18  U.S.  Steel  \<i^A  :i7U  1 

13' (,  We>tinghou.se  6.5 '» 

22' 4  Woolworth  CJ'n 

•U)  Vnungstown  .S.  81' ^ 

.11' 


4.6  9U'/i  87  90',j  +  3*,i 


lO'/il  ...  I  lU.^  11’^ 
13' «'  11*^8!  ...  I  13X4  13',4  13',8 


UNLISTED  SECURITIES 


iSnpplied  t>y  Klppcn  *  C*.  Ine.i 


(('losinn  quoiatii 


Frh,  4.  19.U) 


1.25 

1.80  . 
20'/a|  7.6 
34'- 


1.00 

1.40 

1.40 


|2.0U  I  l.OU 
I  16  11 

1  I4+/Y  11 
I  28  22*^ 


Do  A 
Mol.sons  'A' 

Do.  ‘B* 

Monarch  Knit.  |4.5U  3.25 

Do.  Ptd 


2.22?  3.00?  3.00?  Mon.  Mort. 


l.UU 

2.00 


Mont.  Loco. 
Mont.  Refrig. 


I  aU 

I  40  I  37 
(18  I  14 
I  40  i  37 

49^  3.1 


2.041  l.UU 
4.33}  2.00 

4.90  1.60  2.00?  Moore  Curp. 

2.69}  .75 

34.39}  4.75 

2.20}  1.05?  L2U?  Mt.  Roy.  Rice  I  15*^  11 


1.75  1.55  1.65 
2.20  1.99  1.99 
24  23V?  24 


1.35  1.3S  1.35 


3.50  3.50  3.50 
50  46  50 


15*^  15  15*/a  + 


.Morgan,  Henryl  22*/^  15’/4  4.1  |  17 

4  75  Do.  Ptd.  I  95V4!  ^  «4 


61H  64  64>,5  +  l  a 


1,867 

100 

105 


Algoma  Central  21*-.? 

Do  ptd  tV4 

Mesand  Bldg  C.  ?U 
Ang  Can  Tel  AC  28 
Ueauhai  nuie  13 

L)c  I  H  Pow  10 
BC  Sugar  ,10 

KriD  Pete  C  35 
Hni  Am  Asuur  I2U 
BrrrkviMr  •  I  6'.' 

Can  Delhi 


( iiti  61 


A» 


Cat!  Indemnity  20 
Can  Idle  .  135 

Mot  Camp  '•> 
Can  Sup  Oil  .  17 

Cole  Coll  A  15 
Do  B  15 

Colonial  S  275 

Commercial  Life  20 
I'awthra  A  U  35 
A  VV  Chat*  D  50 


Bid  Asked|Cons  Theatre  A  7 

Do  B  2'*  .... 

Continental  Life  60 
Consinv  u;  U  10 

Crown  Life  new  95  105 

''uban  s  Sugar  8 

Dally  Mirror  ‘A*  110  140 

Det  Int  Bridge  15 
D  ot  c  G  Insur  40 

Dover  Insur  9*4  lO'/i 

haslern  trust  22 

7X4  7^4|Friip  Lite  2.’>  plO  to 

Essex  Pack’d  I 

Kxcelsior  Life  325 

Gall  Brass  70 

BrAC  Inc  C  15 

18>/5iGt-Wesf  Life  195  210 

Guay  C  NA  130 

Halifax  Ins  .  10 

Hudson  Bay  .  19*^  20*^ 

Imp  Chem  Int  .  S’/h  5^ 

lug  A  B  pld  l()i> 

Int  Holdings  16 


Laurent  6  ptd  20 

La  Sativagarde  40 
l.dp  A  Can  A  pt  40  44 

.Vlonaich  Lite  lOU 
iVIci  arthy  M  A  4  • 

Do  B  1 

N  Lite  As.soc’r  275 
NB  Telephone  IIVA  12*5 
NS  lYusi  17 

Dl.mn  Brew  A  15 
Int  A  Oue  Rly  100 
Provincial  Bank  25'/4  26‘/a  6C625‘Con  Sud 


Sales  Stock 

16,000, Acad  Uran 
13,400, Advocate 
25,234, Agnico 
9,700|Akaitcho 
2.000  Alba  Expl 
3,235  Algom 
3j  Do  deb 
2.810{  Do  wts 

4.800  Allied  Roxana 

I  950  Am  Larder 
75  I 

^25  1  5.000’ Amal  Rare 
13  2.975  Am  Nephe 

l>8/0  -  J21  i860  Anacon 

1,000  Anglo  Hur 
3.000  Ang  Rouyn 
61.384  Ansil 

22. . >00  Apex  Res 

42.500  Arcadia 

10.200  Do  wts 
14,260  Area 

6.000  Arjon 
13,304  As.omera 
1.000  Atlas  Yk 

42.200  Atlin  Ruf 

6.800  Aubelle 
213.000  Aumacho 

6.500  .Aumat|ue 
’  4.200  .Xuiior 

Bankrno 
g.  l.UOO  Bankficld 
®  3iJ.20"  Barnal 

11,360  Bar' ue 

2. . 100  Bary  Kxpl 

(  LLOOO  Ba.se  .Metals 
^  19,500  Baska 
!  12.700  B  Dutj 
17. 800  Beaiica^e 
10,6()0,Beav  I.od 
25  24.1.800  Belcher 
1.200  Belleterre 
0.900  Bethlm 
^2  2o.I29  Bc' con 

**5  l.iOOBibis 
61,976  Bicroft 
I.IUUj  Do  wts 
.1,100  Bicop 

14.700  Black  Ray 
).1,.500  Roiv  ille 

6.400  Kordulac 
281.400  BoUdcad 

10.500  Bouziin 
I2?,o00  B03  mar 

77'2  Bralorne 

12  900  Bioul  Reef 
I  10,500  Blnhr^l 

I  7.625  B^um^man 
I  2,915  Brunswick 
490  .1.800  Buff  Ank 

160  I  9,000  Bull  Ri, 

310  I  4.300  Blinker  Hill 
y7(>  22.663  (’able 

8.50  34.855  (  amp  Chib 

102  .150  Camp  RL 

855  12.666  Cdn  .Xsloria 

9.600  C  (’ollieries 

2.400  f)o  pt 
9.1, 397  C  Dvno 

1.62.5  C  High  Cr 
12.9)0  C  .Malart 
1,142  C  N  Inca 
.1,150  ('  Pro.'>|>ert 
36,600  Cdn  Thor 
2,000  Canam 
1  ,>00  Candorr 
25.300  ran*Krin 
no. '230  (  an-Met 
9.650  1)0  wls 

218.300  Captain 
1.50  Cariboo 
6,425  Cassiar  0 

1.400  Castle 
7.30  Cayzor 

15.. 1:3Cont  Del 
22.634  Cent  Pat 
26.otMi  (  heskirk 

2. 500  Chester 

13  .197  Chib  Jac 
9,325  Chib  M 

9.400  Chimo 
1.000  Chi  om 

11.700  Coch  Wil 
.3':. 900  (’ody-Recp 
24.o00;(‘oin  Lake 

370. 620, Coldstream 
ln9..)(iOGolomac 
.o74'(Joniac'as 
.000  Coninurum 
►'*.•1 75  Con-Key 
■.‘0.266  ('  RrIIck''no 
L000  (  Beta  ('» 

•12.000  C  (Jdllinan 
*.000  Con  C  Cad 
.‘7.233  C  Denison 
5i  ,3!)0  Do  wl.s 
.»,%3  C  Dtsco'  eiy 
2.942  C  Fen 
1,900  Con  Gillie^ 

.■)(>0C  G  Arrow 
46.800  C  Halliwel 
1.4€)Con  Howey 
M.4uO'C  Marben 
9.744iC  Marcus 
.1.100  c  Morrison 

8.. 1001C  Mosher 
11.100  Con  Negus 

4.0.13Con  NIchol 
8  400C  Northland 
3.3.13  C  Persh 
I  1,666  C  Red  Pop 
I8V5!  46.300  0  Regcourt 
4,000  c  Sannorm 


(Closing  qnoUtions.  Feb.  4,  1957) 

High  Low  Close  1  Sales  Stock 


.08 


.06*^  .06V5 
2.85  2.85 


3.10 
.45 

.43  .36  .41V^ 

.06V5  .O6V3  .06'.-^ 
15.75  14.12  15.75 
95.50  95.50  95.50 
6.00  5.20  5.90 

.51  .47  .47 


Kob 

a.ivvyci  Vlas.  .1 

Sherbrooke  it  200 
Sov  Lite  25  pid  105 
Strategic  M  13'/^  15 


Slaiid  1*1 


Stew  St  Llo.vds  2*/i 
Sun  Life  A.ssce  220 
lor  Gen  Ins  20 

Wdlcrloi-  M  t 

Western  Life  S5 


4U 


2.101  70? 

2.79}  .60 

1.60}  .60 
4.90}  1.50 
0.42:  32 

6.13  2.00 


1.50 


NAl.  DRUG 
Uo.  Pfd. 

Nat.  Grocers 
Do.  Pfd. 

.32  Nat.  Hose  'P'  |5.U0 
1.77*^  Nat.  Stl.  Car  1  29  | 
1.80  1.45?  1.60?  Nat.  Trust  |  43  j 

4.6U  1.42  1.65  Nfid.  Light  |  57 

1.52  .62V3  .62*^3  Niagara  Wire  |  lUv 

19.86}  4.16  4.00  Nor.W  Ut.  Pf.  |  83 

Noranda 
Northwt.  Ind. 

N.  gue.  Pr.  Pf. 
Northland  UL 
Do.  Pfd. 


12  )  934;  5.8  *  12 

12X^  10  ,  5.2  !  12 


CAIGARY  Oil  QUOTATIONS 


4.15t  2.00  2.00 


13.93*  2.75 
I.2S 
3.30 


2.73 


5.30 


57^4 


17% 

1103 


36>4i  3.6 


73  1  5.2  I 
33  i  5.3  I 
10*,*.  .  j 


4.30  4.00  4.50  . 

22  21  21  —  1 

38  38  38  . 

44  42V'j  42V4  —  V/i 


38  37V3  38  i-  '/a  3.519 


2.43*  1.50r  1.30r  UUILVIE 

J7.93I  7.00  7.00  Uo.  Pfd. 

1.33:  l.lSt  l.isr  Ontario  Loan 
3.81:  i.40t  1.30t  unt.  Steel 
0.44d 


39 


Orange  Cruab  13.15  1.50 


5.7  I  27  281*  27 
.  I  130  130  i:;o 

5.2  24  24  24 


8.47:  3  00 
0.33*  .80 

.  .  1.40 

0.63* 

t7.56*  2.50 
1.92*  1.40 


1.40 


2.50 

1.60 

6.00 


3.95t  PAGE  HEKS. 

.80  Paton  Mfg. 

Do.  Pfd.  22%  21 

Paul  Ser.  S.  914  6'.4' 

Pembina  191*  51*^ 

Uo.  Pfd.  48%  40 

Penman’s  2K1*  22 

Uo.  Pfd. 

3.10*  35t  .35t  Peoples  LT. 

10.38*  6.00  6,00  Do  Pfd.  |100 

5.73*  2.12%  2.37%  Photo  Eng.  |  43  |  38  |  3.9 

2.60*  1.801  1.501  Powell  River  (  46%  28:4  5.4 

2.00  Power  Corp.  (  84  (  48  I  3.5 
2.23  Uo.  1st  4b  40  I  5.5 

3.00  Do.  2nd  71%.  OO^,’  4.9 

3.00  Price  Bros.  60  34%'  7,8 

4.00  Do.  Pfd.  88  78  4.7 

1,00  Prov.  Trans.  |  13%,  11  1  .  . 


2.50  2.50  2.50 


3.3  ;  111  107’/s  108%  —  1 


7%  6»*  61*  —  1* 

41  41  41  . 

25  24*4  24*i  +  % 


33  31%  33 

57%  56  57% 


0.86;  1.00 


39%  +  2%  7.024 


11%  11%  11%  +  % 


1.40 


UUE  POWER 
75  Uue.  Tel. 

751  Uuintc  'A' 


32 


27  ;  5.0  I  30  29'-4  30 


(4.50  (2.75 


1.32*  45  .50  RAPID  GRIP 

1.34  *  60  .701  Reitmans 

1.44d*  Riverside  A' 

Uo.  ’B' 

.40  .80  Robert.  Mtg. 

.151  1.241  Uo.  Pfd. 

Robinson.  L. 
.00  1.00  Uo.  Pfd. 

.80  Roe  A.  V. 

.80  .80  Rolland  A 

40  .40  Uo  B’ 

.23  4.25  Do  Pfd. 

26  .26  Royaiite 

.31V4  1.31%  Uo.  Pfd. 

.80  .75  Russell  Ind. 


2.00  1.00  ST  LAW.  CP. 

1.72  5.00  Do,  Pfd 

.60  .65  Sangamo 

1.001  1.00  Sarnia  Brld. 

.80  .80  Scarfe  Co.  'A' 

1.00  1.00  .Scythes 

.60  .65  Shawinigan 

2.00  2.00  Uo.  A- 

2.25  2.25  Do.  ‘B’ 

2.051  2.051  Sherwin  Wil. 
7.00  7.00  Do.  Pfd. 

1.401  1.40+  Sicks 
1.401  1.40+  Do.  V.T. 

1.00  1.00  Silknit 

2.00  2.00  Do.  Pfd. 

60  .60  Silverwood  ’A' 

.60  .60  Do.  ’B* 

1.00  1.20  Simon  li  Sons 

5.00  5.00  Do.  Pfd. 

.50  .50  Simpsons 

75  1.00  Slater 

2.80  2.80  Somm.  Pid. 

1.90  2.00  Southam 

2.37%  2.50  So.  Can.  Pow. 

7.001  7.001  Do  Pfd. 

2.00  2.001  Stan.  Paving 

.60  .60  Stan.  Radio 

.60  .60  Stan.  Brock  ’A' 

.40  .40  Do.  ’B 

1.00  1.05  Stedman 


...  1.072  1.06  1.40  Sup.  Prop.  Ft 


■25%  16%  . 

114*1  9*4.,  6.5 

10%,  7  j  .. .  1 
lb%|  12  I  ...  I 
lb  I  8**1  ... 
[5.00  4.0d  ..  1 

17%|  11**;  2.2 


19 


17 


19'%  191*  19% 
9  9  9 

12%  12%  12'* 
11  11  11 

12  ll>/4  12  ' 


iSitppIfed  by  Jaa.  Kichardson  A  dontl 

Bid  Aske-1,  Bid  AskedI 


(Cln»iiig  quntationt.  jffb.  4.  r*57) 


Bid  Aske'l 


AltaGas  1375  1400  IC  Potash  30 


70 


Barrens 
Blue  Cr 
C  Fortune 
Centur 
Claybar 


5*:^  FtStJohn  375 
14  jKdoran 
5  'Freehold 
6*  3  Gateway 
10  |Kenare 


4»/2 


Keno 
Leamac 
9  I  Led  Cal 
2W  Monarch 
5  I  N  Cont 
3  I  Ridgeway 


IS 


3*3 


6*+^ 


Select 
6  jSIiare 

1  'Transfld 
S's'W  Warner 

2  |W  Maygil  175 

1*^  York  9*4  10*4 


-CANADIAN  BONDS- 


Quototions  supplied  by  Investment  Deolcrs  Association  of  Conodo 


Issues:  Bic 

Dom.  Govt.  Bonds: 
3%  Perps 
2^4  Jan  1  €8 
2  May  1  .58 
3*-i  June  1  76 
3*4  Oct  1  79 
3^4  Mar  1  98 

Victory  Loans: 


83*4  84*4 
92'^  93 
99»4 

92  93 

9U^  92 
95  95V3 


3  59 
360 
3  62 
1  63 
3  66 


(5th  V) 
(6th  V) 
(7th  V) 
(8th  V) 
(9th  V) 


99  99*-? 

98*4  98^4 


Municipals: 
Montreal  3  60  94 


Do. 

Do. 

Do. 

Do. 

Quebec 


Dom.  Govt.  Guaranteed: 

CNR  3  54-59  99*4  99'X4 

Do.  3  61-66  95^  96 

Do.  2^4  67  92'+3  93V4 

Do.  3»4  74  95^4  96Vi 

Do.  2+/S  66-71  90  9134 

Australia  4  70  91*4 


,  7.6  'l 


10*4 

13Xb  12 
25*4  10®i’  5.8  ! 
19  j  15  4.3  ’ 

23  19*4  . 

85  I  75  :  5.5  I 
23V4  12*3  1.8  ' 

38*4:  2434;  5.1  ( 
12H;  6  1  ...  I 

IbH  nVa 


I  12^  lU* 
I  15*^4  13*^ 
17.50  3.10 

15V4  12*-; 

32  i  20 
44V4:  40 
I'  49X4  45 

41V^  33 

135  120 

22^4’  20 
22*4!  19*Vi 
19V^  17 


23  23  23 

14*4  1334  14*4  +* 


7VY  7H  7H  + 


9S  I  95 
201b|  14^ 
19  15V4! 

48Vbt  44 
55m  38 


»WI  5+4' 

SSV41  22 
736€  44 
17  13M 

215b|  19 


13’% 

13’% 

-  V, 

9.000 

;  5.2 

96 

95Va 

9SXa 

245 

1 './ 

15 

15™ 

15 

*  ^5 

6.50 

6.50 

6.50 

^  .35 

200 

1  2% 

24’% 

24>4 

24*^ 

+  % 

7.055 

4.6 

43Xa 

43Xa 

43Va 

-  % 

35 

'  4.9 

49*8 

49 

49 

225 

5.7 

33 

33 

33 

125 

'  5.2 

121 

121 

121 

3 

6.4 

23 

22% 

23 

+ 1 

390 

22Va 

22% 

22Xa 

+  Xa 

538 

5.9 

'  5.6 

38 

38 

38 

120 

5.8 

IO&4 

lOXa 

10*4 

450 

5.4 

10% 

10V4 

lOV* 

13 

'2% 

17% 

17 

17” 

—  % 

1,695 

16 

16 

16 

100 

6.2 

5.1 

39% 

38 

39 

+  Vi 

315 

4.5 

5.7 

. 

5.5 

37 

38% 

37 

+  Vi 

540 

4.6 

4.1 

24H 

23^4 

24% 

—  >% 

252 

!  3.9 

49 

47 

49 

+  1»% 

8,236 

1  ••• 

... 

— 

— 

....- 

IntBk  3*4  69 
Do.  3*4  65 

Provincials: 

Brit  Col  3  60 
Do.  3  69 
ManHy  3V3  74 
Manitoba  3  68 
Do.  4V4  68 
Do.  4  69 
N  Bruns  3  59 
Do.  3*/3  65 


89 


92 


Do. 

Do. 

Do. 

Do. 

Nfld 

Do. 


Do. 

Do. 


90  93 


97*+3  98V3 


92*-3 

87V3  89 
102  104 


5  62 
3X4  63 
3X4/70 
5  74 

3  58 
434  64 

4  74 

NovaS  2^4  66 
Do.  3V4/70 
Do.  4V4  69 

Ont  Hy  3  64 

Do.  3*^ -79 
4  67 
4V4  67 
4*4  69 
4  76 

Ontario  4  59-61  98H  99*+^ 

Do.  3  63-65  92Vi  93*^ 

Do.  4  68  97  99 


P  E  I 
Do. 
Do. 


3V2  62 
4  72 
3  77 
3V4  61 
3  63 
4V4  67 


96*-2  97*^ 
86*^  88*-2 
94*/3  96^2 


3V2,60 
4  62 
3V4  73 
3  63 
3/65 
344  69 
Que  Hy  3  60 
3X'4  74 
Que  M  C  3  62 
Do.  3  72 


Do. 

Do. 

Do. 

Do. 

Do. 


Do. 

Do. 

Do. 

Saak 

Do. 


3V4  66 
3V4  73 
3V4i75 
3V4.62 

34(i/65 


3  64  83*2  . 
3  68  S'Vti  . 
3  70  81»'4  . 
3  72  80 
3*4  61  94 
3*^,  64  89 
Regina  3^4  72  83 
St  John  3»/2-70  M 
ThreeRiv  3*^  64  88 
Toronto  3  67  85  • 

W’inntpg  2*4  66  88  , 

Vancouvr  3*/a  75  8.1 

Ralls  and  Navigations: 

AlgomaCH  5  59  1,19 
Canada  SS  4  66  92 


94 


98*2 


BC  Elec 


Do. 

Do. 

Do. 

Do. 


Utilities: 

BeU  Tel  4  70  9.1 

Do.  4*2  67  98 

Do.  334  79  86  88 

Do.  4  81  91 

Do.  5  72  100V4  101 

Brazil  T  434  70  80 
Bowater  33-4  80  82V2  84 
3*467  87 
334  69  89*a 
434  77  96  97 

3^4  80  82*2  , . 

4*4  81  89 
534  77  102  102X2 

CalgPr  3V4-72  80 
Can  Elec  4  68  85V^  86 
CPR  334.72  87  89 

Gat  Pwr  3*/4  70  86 
GL  Pow  4*-4'75  86  88 

LowrStL  3^4  65  85 

McLar  Pr  3/69  86 
tMex  Light  5/75  76  80 

Mar  Elec  4+75  84 
NfldL&P  3V4  66  85 

Do.  4*a  74  90 

Do.  4  75  84 

Do.  5/72  94 

NorQP  4*2  67  91 

Pow  Cp  3V2  67  85*2 

Que  Pow  3  62  91*2  .... 
ShawlnW  3VY/70  88*2  .... 
Do.  3Vi  72  85Va  .... 

Do.  3*2  73  87 

Do.  434  76  99 

StMPr  3»/4  70  85 

W ’Coast  5*2  88  89  90 

Wpg  El  334  71  87*^ 

Do.  4  71  89*/2  .... 

Real  Estate: 

Alex  Bldg  6/62  100 
Balfour  4  63  78 

Eaton  R  68  90  91 

Do.  5-73  98  99X4 

Do.  5 V4.  76  100X2  101X4 

Glen  Inv  5- 59  128  ... 

Hotel  LaS  5/65  92 
Ld  Nelson  4  67  87 
Morgan  3*2 '67  89  .... 

Indoatrials: 

Abitibi  4/74  88*.4  91 
Do.  3X2  67  92*2  95 

Algom  Ur  5/61  94*2  95*2 
Alumin  4*2/73  97  98 

4*2  81  85 
5X4 '77  102  103 

5  63  92 
4  63  94 
3X9/67  85 


(  (  emcni  .>1  75  85 
Do.  5*4  76  101 
C  Met  tr  j'  .  62  86 
C  Colancsf  1  62  92 
C  (  hem  ,)*  .t  71  91*/2 
C  I  L  .334  74  87 
Do.  534  77  105 
Can  Oils  4  76  90 
Cockshut  4*i  65  85 
Col  Cel  4*2  65  89 
Do.  5  68  91 

Cons  Den  5  62  93 
Cred  Fonc  565  95 


Do. 


4M?  70  90 


100 


lOlXi 


BC  For 
BA  Oil 
B4rH 
Burns 
C  Brew 


96 


Dm  Fdy  4*2  69  95 

Dm  Stor  5*2  76  101 

Dom  Tar  5  67  97 

Drydcn  4*4  74  92 

EatonAc  4‘-2  76  94 

Eddy  Pap  4  74  89 

Fed  Grain  4  64  92  94 

G  Mtr  AC  4  64  92  94 

6*/4  77  105*2  106*+^ 
Gt  Plains  4  65  110 

Gunnar  5  60  100  101 

Hud  Bay  4  75  87  89 

Imper’lOil  3  69  88  89 

Imp  Tob  3  70  86  88 

Ind  Acc  5*/^  73  99*2  .... 

5*4  74  97 
4*2  74  91 
534  77  101 
IrvingOil  534  67  94 

Map  LM  334  63  88 

Massey-H  5  67  95 

Midwest  5  70  85 

Pembina  4*4  74  92 

5  72  92 
Phillips  5  68  95 

Price  Br  3X4  66  86 

Pronto  Ur  5  60  97 

QNatG  5^4/85  137 
St  Law  Cp  5/72  99 
Sask  Pipe  5/72  94 
Simpson  4*^4 -73  96 
Stanrock  5314/63  86 
Stan  Ur  5X2/62  80 
Steinbrg  5X4  73  98 

TrCdb  5.85/87  141  143 

WinEqpi  4X2.70  90  93 

Convertibles: 

Abitibi  4*-2  66  95X2  96*2 

A.iax  Pete  5  61  81 

Braz  Tr  4X2  71  75  78 

CPR  3*-2  66  90  91 

Do.  4  69  92  93 

Can  Petro  4  72  90  91 

Cockshutt  S  68  88  .... 

Dom  Text  4  66  92  .... 

Dosco  4-61  95  ...• 

Do.  4V4/70  100 
Home  Oil  5/71  120  122 

Do.  334-71  107  108 

Loblaw  434/78  UO  112 
NewSuper  5/64  83  ... 

Shawin  3X^-72  109*^  110 
Simpson’s  5/76  101  102 

Trad  Fin  43*  69  100  102 

Triad  434/71  85  87 

TrEmpO  5  66  92 

Do.  5X2/67  94 
Wain  Prod  6  69  93  98 

W'Coast  5V4  88  110 


87*^ 


112 


t  Pay.  Can.,  N.Y.  k  Ldn. 
*  Stripped  unit  debenture 
with  two  shares. 


10.100  C  Tungsten 
4.205  Conwest 

1.1. 100,  Cop  Corp 
6.011  Cop  Man 
9.132  Coprand 

236.600  Coulee 
2,000  Cournor 
I.O'iO  Cowich 
4.5*Mi  Crestaur 
1,700Xroinor 

213,925  Crowpat 
29. 112, Cusco 

7., >02  Daering 
21.000  D’Aragon 

7.200  De  Cour 
.100  Deer  Hnrn 

33.500  D’Eldona 

3.100  Delnite 

17.500  Diadem 
4,020  Dome 

41.000:Donalda 

12.200  Duvan 

10.500  E  .Amphi 

15.600  East  Mai 
7,453  East  SuU 

4.200  East  Asb 
167,400  East  Met 

3o.875  East  Min 

59.400  Elder 

12.700  Eldrich 
3L800  E1  Sol 

5.500  Eureka 

5.500  Expl  -All 
!^,3.)5  Falconbndge 
71. .160  Faraday 

1.710  Do  wts 
7,070:Farwest  lung 
4,400  Fed  Kirk 

2.500  Francoeur 
10,635  Frobisher 

81.400  Gaitwin 
4.238  Galkeno 

3. . 53.1  Geco  Mines 
9.000  Cenex 

2.000  Geo  Scien 
1.000  Giant  Mascot 
2,659  Giant  YK 
850  Glacier 

16.200  Glenn  Uran 

3.500  Goldale 

5.200  Goldcrest 
4,000  Gold  Eagle 

13.500  Gold  Man 

3.700  GF  Uran 
35.000  Grab  Bousq 

160,844  Grandroy 
5.805  Granduc 

44.299  Greyhawk 

7.200  Gulch 
8.2.10  Gulf  Lead 

13.210  Gunnar 
8.300  Do  wts 

22.500  Gwillim 
200  Halnor 

18.300  Hard  Rock 

8.700  Har  Min 
1.000  Kasaga 

l.OOO  Head  of  Lakes 
625,150  Headway 

13.500  Heath 
2,000  Heva 
3,000  High  Bell 
1,723  HoUinger 
2.500  Hoyle 
0.400  Hugh-Pam 

67, 000, Ind  Lake 
16.316  Inspiration 
288,000  Int  Ran 

10.400  Irish  Cop 

2.800  Iron  Bay 
2,000  J  Waite 

65,645  Jacobus 
69.600  Jaye  Expl 
■7,038  Jeanette 
370.300'Jellicoe 
8,900  Joburke 

5.800  Joliet 
39,100  Jonsmith 
14,843  Jowsey 


.13 


.13 


,54  .51 


9.40  9.25  9.25 


.05*/^  .04X4  .05 


.14*- 

.07Xj 

2.12 


1.34  1.15  1.27 


7.10 

3.60 

4.00 

7.1U 


2.50 

2.05 

.20*2 


.31 
.15' '2 
.1** 


I**.  75 
3.70 
2.80 


2  .o7*-'2  .n7*/4 

11.12  12.62 
3.20  1.6.1 


.06 

.41 


.39 


.40 


11X4  .09X4  .11*'4 
11X4  .10*2  .10*-4 
.14*-^  .16 
.07*-4 


.17 


.74 


.69 


1.69  1,61  1.69 


.09*4  .11*4 
.10  .10X4 

.lU-4  .12 


.13 


.09 


.09*/2 

.55 


.59  .55 

.06X4  .06  .06*4 

13.25  12.75  13.25 
.15*/4 
,15*2 


.14X-4 


.10  .09 


.09»-2 

1.40 

1.97 


1.65  1..54  1.6.1 


8.10  8,9.5 

.12*-4  .12X4 


1.25  1.13  1.24 


.22 


.20 


.10  .09  .09 

.1.1  .07*4  .09 

15.75  14,62  15.50 
6..1.S  6.95 

.05X7  .98 
1.75  1.75 


7.00 


1.75 

.12 

.11 


.11 


1.2.5  1.13  1.20 

22.50  22.00  22.50 
3.40  3.25  3.30 


1.90  1.80  1.81 

.19  .17  .17 

1.20  1.10  1.20 


.11  .11 

.19*4  .21 


5.500  Mactie 
1,31K)  .MacLeod 

5-1,000  .Madsen 
15,000  Magnet 
8.450  .llalartir 

18.. )00  .Manea>t  U 
48,925  .Maralgo 

L900  Marcon 
5,:oo  .Vlartin 

101.900  .Maritime 
1.000  Matatch 

11.300  Mavbrun 
518  Mclnt'  re 

1.100  McKen 
500  McMar 

2.100  MeWat 
69.200  Mem 
18  900  Aiornl? 

10.300  .Meta  IVan 
.10,100.  Aiidnni 
33,160  .Milliken 

662  .Min  (Jorp 
12.400  .Min  End 

8.500  Min  Ore 

28.300  Mogul 

2.500  Moneta 

37.700  Multi  HM 
193.600  Nama  Cr 

15.700  Nat  Expl 

3.500  Ncalon 
16,0(»0  Nello 

23.. 150  .Nc.a  Lab 
8.000  New  .AK'cr 
5. .500  New  Ath 

26.500  New  Bid 
2  300  New  tal 
3-416  N  Concord 

:2-900  .New  Delhi 
13.8.10  N  Dicken 
11.000  N  Fort  line 
4^.700  N  (w.ldvue 

11.. 12.5N  Harn 
27.000  N  High 

2.503  New  .Jasnn 
9.000  .\  Kcloi'e 
•*(  250  .Ncv'  lund 
6.4*10  \  .Vliin 
r/.lOO  N  Minda 
872.87.1  S  .if.vl«ma 
7JI00  New  nor 
950  7%ew  Hou>n 
l.ooo  .N  Senator 
2,063  New  Taku 
2.3.270  Nick  Him 

1  037  .Nipi^.Mng 

7.600  Ni.sto 
3.000  Nor  .\cme 

6.500  Nori/old 

2.500  Norl.M  lic 
1,620  Noi metal 

•1»3  950  Noi'i'iix 
•8  COO  \i)ra>  nc 
717  Nurmetal 
77.080  N  Rank 
4C.202  Northsp 

6.600  Do  A  wts 
3.500’North  t  i.n 
3,000  Norvalie 

23  lOO  Nudui 

2  500  Dbabka 

8.300  O  Hrien 
12.2(»0  O^ama 

51.500  Oka  Hare 
7,;{00  O  L^'.iry 
7,958  Opemi>ka 

157,000  Grenada 
i.).900  Orm-iby 

2.700  O.siako 
7,J10  Pamuur 

2.700, Pan  W^st 

39.300  Paramaq 

29.200  Parbcc 
14,400;Pardee 
13,700  Paler 

8.600  Paymaster 

4.500  Peerle.vs 

46.500  Perron 
3,150  Phillips 

10,670  Pick  Crow 

7.900  Pioneer 

8.500  Pitch-Ore 
7.847  Placer 
1,675  Pow  Rou 

13.300  Pr  Bord 
580  Preston 

8,600  Pronto 
10,260,  Do  wts 

24.200  Pros  Ail 
9,000  Purdex 
4,832  Que  Ascot 

34.600  Que  Chib 
6,800  gue  Cop 

10.600  Que  Lab 
3,965  Que  Lith 

1.500  Que  Man 
28,650  Que  Metal 
22,027. Qunston 

2,720  Quemont 

11.500  Quontn 
6.100  Radiore 
2.535  Rainville 

20,900  Rayrork 
3,400  Renabie 

10.600  Rexspar 
19,632  Rio  Rup 
13,100  Rix  Athab 

15.500  Roche 

9.. 500  Rockwin 
1.000  Rowan  Cons 

3.600  St  Michael 
7.000  San  Ant 

13.820  Sherritt 
1.570  Sigma 
n.SfK)  Sil  .Miller 
6. ‘1,10  Siscoe 

2.. 100  Slocan  VR 
2.533  Stdeona 

384,491  Stnnleigh 
62,080  Do  wts 
12.140  Stanrek 
50,000  Starratt 
108.300  Steeloy 
17.990  vSteep  Rock 
10.000  Sturgeon 
2,000  Sud  Cont 
9,025  Sullivan 

3.300  Sunburst 
SOOvSurf  Inlet 

8,8'25  vSylvanite 
124.200  Tandem 
16.725  Taurranis 
37.240  Teck-H 

2.300  Temag 

10.200  Thom  L 

12.600  Tiara 
7.000  Tombill 
8.800  Trans  Can 

1.200  Trans  Res 
500  Trin  Chib 

28  189  Ult  Shaw 
2,566  U  Mining 
3.902  U  .Asbestos 

2.500  I  Estella 

4.200  Vn  Keno 

39.100  U  Mont 
6.020  Upp  Can 
2.400  Vandoo 
5.830  V’entures 

62.600  Vico 

3.600  Volam 
2,731  XVaite  Am 
1,000  Weedon 

96.200  Werner 

4.500  W  Malar 

2.300  Willroy 
600  Do  wts 

69.600  Wiltsey 
6.000  Winch 

56,839  Windfall 
10.850  Wr  Harg 

3.100  Yale  Lead 

8.500  Van  Can 
17.400  Yk  Bear 
13.000  Yukeno 
24,000  Zenmac 

6.500  Zulapa 

Cur 

800  Buloln 
1.855  Pato 
J^OO  Pend  Ore 

1.600  Yukon  Con 


High  Low  Close 


6,000, Jump  Pnd 

.26 

.25>/4 

19,500;KenviUe 

.06Xi 

.06 

6.835;Kerr  Add 

17.25 

16.50  ] 

26.525, Kerr  Lake 

1.79 

1.71 

5,450  Kilembe 

1.00 

.95 

3.500;  Do  wts 

.32 

.27 

9.700  Kirk  Hud 

.07 

.06X4 

8.247  Kirk  Min 

.57 

.53 

2.000  Kirk  Town 

.13X4 

.13 

3,640  Labrador 

26.38 

15.87  1 

4.400  Lake  Cin 

1.05 

.99 

19,414  L  Dufault 

.70 

.60 

9,500  Lake  Ling 

.llXa 

.10 

2.500  L  Oau 

.20 

.19 

3.140  L  Shore 

4.95 

4.55 

400  La  Luz 

2.90 

2.75 

3,350  Lamaque 

2.50 

2.40 

9,000  Latin  Am 

.50 

.50 

11,600  Leitch 

1.05 

1.01 

4,000  Lencourt 

.09 

.07X2 

73,095  Lexindin 

.06 

.05 

19.420  LL  Lac 

2.05 

1.90 

6,032  Lomega 

.O6X11 

.03 

33.950  Lorado 

.61 

.55 

5,550  Do  wts 

.39 

.34 

193,400  Louvic 

.16 

.12 

71,700  Lyndhst 

.24 

.20*4 

5,516  Maca.^.-ia 

2.64 

2.50 

2.950  Macdon 

.32 

.32 

1.76 

1.00 


4.70 

2.75 

2.50 


.06*-2  .IH>  .06 

1  08  1.02  1.02 

2.12  1.90  2.0.1 

.06  .05  .06 

1.17  1.12  M7 

.09*2  .08  .09 

.42  .37  .40 

.061  j  .on'.a  .06': 


75.10  74.00  75.10 
.11  .1.1  .13 


18  2.06  2.'»7 


3.60 

2.29 

1.20 


3.30 

2.12 

1.10 


.18’3  .17  .17 

.29  .25  .25 

.40  .31  .37 

.90  .81  .81 

.13  1.04  1.12 

.35  1.30  1.33 

.06  .05  .05Xb 

.25  9.25  9.25 

.42  .40  4  2 

.09  .07  .09 


.U’/l  .13'/i  .14/ 


.oyXa  .08'/a  .08'; 
5.95  5.80  5.85 

.IT'-a  .17'^  .17*; 
1.55  1.15  1.20 


.14 


.06' a  .06Xi  .06'i 


l.*9  1.43  1.43 

.I'O  .61  .76 

2.00  1.79  1.95 


2.15  1.90  2.1.1 

.19  .17  .18 

.05*1  .03X6  .0.1*4 

1.2.1  1.16  1.24 

.12x4  .11  .11 

.53  .50  .52 

1.65  1.50  1.10 

1..14  1.20  1.26 


.17*a  .17*4  .17*i 


5.70  5..in  5.70 

.08  .08  .08 

3.8.1  3.40  3.40 

.15  .11  .11*4 

.62 


.09 


.10 


24.62  23.00  24.50 
.06  .  04*a  .05*4 

1.35  1.30  1.35 

6.10  5  95  6.10 


,21 


.20*a  .18  .18 


1.40  1.32  1.39 

.14*-3  .13*4  .14 
.08  .06*3  .07 


.1.75 

3.25 

1.85 


3.60 

2.9.S 

1.80 


3.60 

3.10 

1.80 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jamta  Itletaardsop  e  Saoe  (Closing  quotations.  Feb.  i,  1957) 

LISTED  STOCKS 


Bid  Aakcd 
lodustria) 

Alberta  Dist  1.40  1.60 

Do  VT  1.25  1.45 

BC  Telephone  41.50  42.50 
BC  Turf  Sc  C  85.00  95.00 
Capital  Est  5.00 
Inter  Brew  B  4.25 
Lucky  Lager  4.20 
Neon  P  com  12.50  13.50 
Pac  Coast  T  37.00  ... 

West  Pap  A  23.00 
Do  B  23.00  25.00 

,5un  Pub  A  9.25  10.00 
Iw  Plywood  B  11.25  12.00 


3.25 
4.50 

4.25 


OUs 

Basco  .32  .53 

Cdn  Collieries  4.50  4.73 

InJd  Nat  Gas  7.25  7.37 

Mid-W  I  Gas  1.60  1.70 

Peace  River  36.00  39.00 
Vantor  Oils  1.28  1.30 

Mines 

Amer  Stand  .08  .10 

Beaver  Lod  U  .12  .14 

Beth  Cop  .69  .72 

Canam  Cap  .12  .15 

Caitusa  Cari  G  .03  .... 


Giant  Mascot 
Ind  Mines 
Koot  Base  M 
North  Vent 
Pac  Nickel  M 
Prem  Border 
Nat  Explor 
Quatsino 
Silback  Prem 
Silver  Stand 
Sunshine  Lard 
Taylor  Brid 
Vanada  (1948) 
West  Explor 
West  Tung 


Sound  Management  Answer 
To  Pulp  and  Paper  Problems 


demand,”  Mr.  Fowler  said.  , 

Total  consumption  in  newsprint! 
in  the  United  States,  it  is  noted,  j 
declined  by  about  one  half  of  one 
per  cent  during  the  year  but  ship¬ 
ments  to  both  U.S.  and  Canadian  | 
markets  were  substantially  lower.  | 
Some  of  this  reduction  was  offset! 
I  by  increased  shipments  of  news-; 
print  to  overseas  markets. 

I  Production  in  American  news-' 
I  print  mills  increased  by  about  6 
'  per  cent.  Canadian  mills  increased  I 
their  total  capacity  by  482,445  tons,  i 
“For  the  first  time  since  1946,”  re-' 
port  says,  “the  industry’s  oper-; 
ating  ratio  fell  well  below  capa 
city.” 

Fine  paper  output  increased  by 
j  about  2  per  cent  during  the  year 
'and  exports  held  steady  at  about 
the  1956  level. 

I  Paperboard  production  was  off 
I  by  4  per  cent  from  1957  levels 
I  The  decline,  report  indicates,  was 
ithe  result  of  some  softness  in  bus¬ 
iness  activity  in  Canada  at  a  time 
when  specially  large  increases  in 
production  during  19,56  had  to  be 
digested 

!  “In  addition, 


B.C.  Division  of  CPPA 
Elects  New  Executive 

At  the  recent  annual  meeting 
of  the  British  Columbia  Division, 
Canadian  Pulp  and  Paper  Asso- 
T.  N.  Beaupre,  executive 


[would  be  dressed  up  in  an  attrac-|  The  current  campaign,  obvious- 
'tive  manner.  |ly,  will  be  an  even  more  “promis- 

I  have  the  feeling  that  some  of  ling”  one  than  the  last  one  had 
the  labour  leaders  would  like  to  [been.  At  stake  the  last  time  was 
cast  renationalisation  aside.  The  an  unlikely  accident  which  did 
trouble  is  that  the  whole  subject  happen.  At  stake  this  time  is 
is  a  very  emotional  one  and  re- 1  probably  all  or  nothing, 
nationalisation  is  essential  for  the  It  may  turn  out  that,  in  terms 
sake  of  unity  among  the  laborites.  jof  things  to  be  fulfilled  by  the 
It  will  be  a  good  thing  if  the  steel  inew  Parliament,  this  may  be  the 
bosses  can  blow  the  socialist  case  Icostlie.st  election  in  some  decades, 
wide  open.  I  - - 
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Iciation,  T.  N.  Beaupre,  executive 
I  vice-president,  Columbia  Cellulose 

14^  i  n «« 


The  total  production  of  Canadian  speeding  up  existing  equipment,  j 
pulp  and  paper  mills  during  1957!  ‘‘But  the  basic  problem  re-! 
was  slightly  less  than  the  year  the' 

bu.  .till  Wbl,  abov, 

R.  M.  Fowler,  president  of  thelers’  needs.  The  financing  must! 
Canadian  Pulp  and  Paper  Associa-lcome  from  earnings  or  from  those 
ion,  states  in  annual  report  pre-l having  confidence  in  the  industry. 
Bented  to  the  CPPA  convention.  I  So  the  longer  term  prospects  for 
“Production  would  have  achieved  the  industry,  and  indeed  for  its 
he  1956  level,  report  states,  were  i  customers,  depend  on  that  future 
it  not  for  the  strike  in  the  west  confidence  that  can  flow  only  from 
loast  primary  mills.  sound  management  today.” 

The  industry  it  is  pointed  out!  Polp  Production  Down  ! 
lad  been  affected  by  the  dollar  |  Total  wood  pulp  produced  was  ' 
premium  with  more  than  two-'io^vpi-  than  in  1956  and  nuln  con-i 


Co.  Ltd.,  was  elected  chairman  of 
the  executive  committee  for  the 
calendar  year  1958.  L.  L.  G.  Bent-j 
ley,  vice-president,  tianadian  For-| 
est  Products  Ltd.,  was  elected 
vice-chairman. 

The  members  of  Mr.  Beaupre’s 
executive  committee  are:  W.  E. 
Breitcnbach,  executive  vice-presi-, 
dent,  Alaska  Pine  &  Cellulose  Ltd.; 
Ian  Barclay,  assistant  to  the  exe¬ 
cutive  vice-president.  Columbia 
Cellulose  Civ  Ltd.;  .1.  A.  Craig,! 
president  and  managing  director,! 
Sidney  Roofing  &  Paper  Co.  Ltd.;! 
E.  M.  Herb,  president,  Westmins¬ 
ter  Paper  Co.  Ltd.;  M.  .1.  Foley, i 
president,  Powell  River  Co.  Ltd.;| 
J.  S.  Johannson,  general  manager 
association  relations,  MacMillan  & 
Bloedel  Limited;  C.  D.  Dickey,  Jr., 
president.  B.C.  Forest  Products 
Ltd.;  R.  J.  Schadt.  vice-president , 
in  charge  of  manufacture.  Elk 
! Falls  Co.  Ltd.;  and  R.  H.  R.; 
I  Young,  executive  vice-president,, 
!  Crown  Zellerbach  Canada  Ltd. 
Leander  Manley  is  secretary  man¬ 
ager,  ( 


Chanx* 


I-'INANCIAL 

Chartered  Bank— Nav.  .10 

Demand  Deposits  . . . . 

Savings  Deposits  . . . 

Total  Loans  . 

Life  Insurance  Sales  . . . 

BUSINESS  CONUITIUNS— D.B.8. 

General  Economie  Sitaatioo— 

Index  of  Indastrlat  Prod’n. 

October  ..  .  1935-39  =  IW 

Productloo  and  General  Boslness 
Mineral  Prodoetion— 

'  Gold— 11  mos.  . Tons 

Coal— 12  mos.  , .  . .  Tons 

Iron  Ore  ship.— 11  mos .  Tons 

Manutarturing  Prodaclioo 

1  Newsprint' -8  mos.  .  Tons 

Woodpulp-  -9  mos.  Tons 

i  Fine  Paper— Dec.  ,  <Sh.  Tons' 

i  Paperboard  -9  mos.  Tons 

WTapping  Paper  9  mos.  Tons 

Steel  Ingots— 12  mos.  <Sh.  Tons' 

,  Pig  Iron— 12  mos.  (Sh.  Tons' 

.Auto  Sales— 11  mos.  Units 

Paints.  Varnishes  Sales— 11  mos.  $ 
sranufacturing  Inventories-  -June 

EOKFir.N  TRADE— D.B.S. 

Total  Exports  . 

Total  Imports  . 

U.S.  Balance  . 

t'.K.  Balance  . 

DOMESTIC  TRADE— D.B.S 
Chain  Store  Sales 
Department  Store  Salei 
Retail  Sales 
Wholesale  Sales— 11  r 
Rail  Carloadings 
Do.  Cum.  Total 


,1,881,000.000 
0,007,000,000 
5.498,000.000 
,302.600  iWi 


.3.706,000,000 

6,203,000J»OO 

5.457,000,000 

363,000,00ft 


j  IVage,  Prices 

(Cuiitinued  from  Page  1) 


DeSeau 

(Continued  from  Page  1) 


4,019,M4 

22,108,241 


4,O.Bl.7.'5,'i 

IJ,153,57.‘i 

21.979.926 


4,298.994 
7.868.629 
248.00.6 
672.476 
216,884 
S.185.227 
3.588,196 
370.624 
114,602  J74 
4.396,000,000 


4,421.066 

7.834,663 

252,086 

646,045 

207,824 

4,924,133 

3,718,155 

357,974 

120,404,011 

4.828,300,000 


^dustries.  Notable  is  the  fact  that' 
'both  the  pulp  and  paper  industry 
and  the  automobile  industry  are' 
suffering  from  expanded  produc-, 
tive  capacity  and  reduced  niar-,| 
kels  but  this  is  not  apparent  in; 
wage  demands 

A  factor  in  this  wage-push  inf  la-* 
tion  is  the  government's  make-" 
work  program  to  reduce  unom-i 
ployment.  Just  as  marked  is 
labor’s  determination  to  hold  onto 
previous  gains.  The  sum  of  these,  !| 
and  supplementary  influences,  is! 
an  increasing  rigidity  in  the  econ-| 
omy.  1* 


to  farmers  who  are  denied  the! 
privilege  of  marketing  their  own 
product  —  and  whose  product  can 
inot  be  properly  marketed  by  the 
I  government  boards  cithor  —  are 
'all  justifiable  and  worthy. 

'  But  it  would  be  dangerous  toi 
assume  that  a  government’s  main 
.function  is  the  arranging  for  trans-i 
ter  payments.  Too  frequently! 
electioneering,  being  a  form  ofj 
making  the  highest  bid  for  such! 
votes  a.s  are  offered,  has  a  ten-! 
dency  to  make  people  feel  that! 
this  is  indeed  the  main  function  of 
government.  '' 


report 


states, 

I  “paperboard  continued  to  experi- 
lence  increasing  competition  from 
ia  variety  of  newly-developed  pack- 
paging  materials.  Meantime,  paper- 


9  Months 
9  Months 
9  months 
9  months 


board  exports, 


accounting  for  9 
I  per  cent  of  production,  decreased 
I  slightly.” 

I  Stating  that  wrapping  paper  also 
declined  by  about  4  per  cent,  re- 
I  port  states:  “The  drop  in  Cana-| 
jdian  consumption,  though,  was' 
iconsiderably  less  than  in  the  I’nitod 
j  States.  Exports  of  wrapping  paper 
'jumped  about  one-third  above  19.56' 


n  .’Months  2.511,283,090 

11  Months  1,116,639.000 

11  Months  13.221,889,000 

.  7.142,482,000 

k  .Ian.  21  66,707 

184.016 


(Continued  from  Page  1) 


of  the  output  of  the  mills.  The 
!  product  ion  of  specialty  papers 
(reached  an  all-time  high  in  19.57.” 

Research  Maintained 
The  Association’s  research  acti-| 
vities,  it  is  pointed  out.  were' 
maintained  during  the  .year  and 
that  the  new  facilities,  built  by 
the  federal  government  in  Pointe 
Claire,  Que.,  for  the  Pulp  and 
Paper  Research  Institute  of  Can¬ 
ada,  will  be  in  full  use  by  April 


She  is  soving  to  buy  a  new  watch  for 
her  husbond's  next  birthday 


REGIONAL  SALES  MANAGER 


for 

Esther  Williams  Swimming  Pools 

The  man  we  seek  is  a  real  two-fisted  slugger  with  lots  of  per¬ 
sonal  drive.  He  has  the  ability  to  take  a  planned  program 
and  follow  it  through  to  the  letter,  yet  he  is  flexible  enough 
to  know  when  and  how  to  alter  his  course.  He  wants  to  be 
in  on  the  ground  floor  of  a  booming  industry  with  the  undis¬ 
puted  leader  in  the  field. 

For  this  man  we  offer  a  most  unusual  opportunity  to  become 
part  of  a  really  dynamic  team  with  the  top  company  and 
product.  A  multi-million  dollar  advertising-promotion  program 
last  year  with  ads  in  American  and  Canadian  magazines,  T\', 
Radio  and  other  media  has  built  a  big  demand.  An  even 
bigger  program  is  coming  up  in  1958  to  sell  against  right  now. 
This  man  will  select,  call  on  and  develop  distributors  in 
Canada.  He  must  be  willing  to  travel  extensively.  Salary 
with  incentive  open.  Unless  you  fill  the  bill,  plea.se  don't 
waste  your  time  and  ours.  For  immediate  interview  send  full 
resume  to  Mr.  R.  J.  Wall,  International  Swimming  Pool  Cor¬ 
poration,  186  East  Post  Road,  White  Plains,  New  York. 


He  is  soving  to  help  his  son  ond 
doughter  get  o  good  educotion 


Appointments 


23HOTAW' 


Plans  really  start  to  lake  shape  when  sanrtps 
start  to  grow.  One  way  to  make  sure  yowTI 
have  money  when  you  need  it  is  to  make 
regular  deposits  in  your  bank  account. 

At  first  it  may  not  be  easy  to  stick  faithfony 
to  your  savings  program.  But  as  ^our  doftan 
build  up  you'll  find  yourself  facing  (be  future 
with  greater  confidence,  making  plans  with  oe« 
assurance  that  you'll  be  able  to  carry  them  ouL 
Use  a  chartered  bank  to  keep  your  .savings  safe 
and  growing.  You  will  always  be  glad  j^ouchcL 

Save  at  a  hank  —  milUonx  do! 


Both  have  a 
bank  account- and 
a  purpose  for  saving 


mouth”  in  some  quarters  after 
[the  result  of  the  Bank  Rate  Tri- 
|buna!  was  announced),  constantly 
.say  that  the  defence  of  sterling  is 
a  bi-partisan  matter.  The  social¬ 
ist  propaganda  department  is 
keeping  as  quiet  as  possible  about 
nationalisation.  The  floating  voter 


jj .  New  York,  —  Lance  H,  Coper 
j'of  London.  England,  vice-presi- 
I  dent  of  The  International  Nickel 
I  Co.  of  Canada  Ltd.,  has  been  elec¬ 
ted  a  director  of  the  company,' 
it  is  announced  by  John  F.  Thomp-! 
.son,  chairman  of  the  board,  and 
:  Henry  S.  Wingate,  president.  Mr. 

I  Cooper  is  chairman  of  Inco’s  Un- 
lited  Kingdom  affiliate.  The  ,Mond 
!  Nickel  Ltd 


Water  is  as  honest  as  Sunlight 


Put  Seagram  s  S.J  (o  the 
oatcr  test.  For  water  (plain 
jr  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing, 
detracts  nothing,  but  reveals 
I  whisky’s  true  natural 
lavour  and  bouquet. 


i  The  appointment  of  I'.  Irving 
lYewman  as  general  sales  manager 
:cf  Lakeland  Natural  Gas  Ltd.  is 
[announced  by  C.  Wade  McCoy, 
I  vice-president  and  general  mana- 
Iger.  Mr.  Yewman  will  be  in  charge 
jot  all  business  development  acti¬ 
vities  ot  the  company,  including 
.sales,  advertising,  dealer  relations, 
[industrial  development  and  public 
r  elations.  He  is  located  in  the  com 
pany’s  general  offices  at  Kingston. 


Seagrams  Sure 


The  British  American  Oil  Ltd. 

[announces  the  appointment  of  N 
Ip'.  Grebcldinger  to  the  newly  crea¬ 
ted  position  of  director  of  market¬ 
ing  operations,  with  headquarters 
in  Toronto.  Also  announced  is  the 
lappointment  of  S.  C.  M.  Ambler 
|to  the  newly  created  position  «il 
;  product  line  co  -  ordinator,  with 
Iheadquarlers  in  Toronto,  and  of 
:R.  D.  Magel  as  national  super- 
|vi.sor  of  representation,  with  head 
[quarters  in  Toronto. 


j  our  drsftatrhrrs  ran 
hrrp  in  ronslant  tomh 
u  illi  your  mobile  equipment 
operators 


, . .  ond  it  was  a  memorable  year  in  Imperiol  Life’s  long  history.  Among 
Its  highlights  were: 

•  A  record  yeor's  new  business  production  of  $  150,2 15,000 

•  A  record  one-day  production  of  $4,185,000 

•  The  attainment  of  One  Billion  Dollars  of  insurance  in  fore® 

The  Annual  Report  for  1957,  just  issued,  olso  indicates  r>ew  highs  in 
benefit  payments.  Income  and  assets.  The  net  interest  rot®  earned  on 
investments  showed  another  increose,  and  mortality  continued  at  o 
favourable  rote. 


to  the  Policyowners 
of  North  American  Life 


FROM  THE  ANNUAL  REPORT 

Benefit  payments  in  year. . . . . . ..$  18,134,084 

Benefit  payments  since  Company  started 297,98 1,0 15 

New  business  in  year . . . . . $  150,2 15,245 

Total  business  in  force,  end  of  year. . .$  1,027,450,868 

Premium  ond  ret  interest  Income  in  year. . . ...$  38,574,755 

Assets,  end  of  year . . . . . .......$  243,100,92 1 

Net  interest  rate  earned .  4.73% 


Miles  and  man-hours  are  used 
without  waste  when  BF.LL  2- 
WAY  RADIOPIIO.NE  is  used 
between  your  despateher  and 
fork-lifts,  loading  Iriieks, 
jeeps,  rranes,  ele. 

With  BELL  2-WAY  RADIO¬ 
PHONE— as  with  all  BELL 
communiralions  systems,  you 
have  no  expensive  equipment 
to  buy.  repair  or  replaee  when 
oulworn  or  outmoded.  You  pay 
only  for  the  servin’ I 

M'hy  not  let  BELL  take  rare 
of  all  your  communication 
needs'/  Just  call  our  nearest 
Business  Office  —  there's  no 
obligation. 


BeneGt  Payments  and  Provisions 
Increase  $1,633,624 


New  Assurances  and  .Annuities 
Increase  $33,961,796 


$1,538,054,122 


Assurances  and  .Annuities  in  force 
Increase  $202,597,888 


$  261,179,477 


A  higher  rate  of  dividends  on  policies  which  shore  in  surplus  earn¬ 
ings  was  announced  for  1958.  It  is  the  fourth  increase  in  the  dividend 
scale  in  the  post  seven  years,  this  latest  one  being  the  largest  of  all. 

For  a  copy  of  the  complete  Report,  write 
to  the  Head  Office,  Toronto,  Canada. 


Total  Assets 


ronto;  W.  A.  Hodg.son  to  45  Dun- 
!das  Street  West,  Trenton,  Ont,j 
|N.  G.  Holt  to  1886  Eglinton  Ave. 
iWest.  Toronto  10;  I.  Martindale to 
60  Cedar  Street,  Sudbury;  R.  B. 
.McTaggart  to  225  3rd  Avenue.  Tim-' 
mins,  Ont.;  A.  Paul  Reid  to  lA, 
Westmoreland  Avenue,  Toronto;  1,1 
R.  Tanner,  45  Queen  Street  West.i 
Toronto;  C.  G.  Wilton,  2298  Yonge' 


A  copy  of  the  complete  Annual  Report  it  available  on  requett 


BELL  TELETYPE 


HEAD  OFFICE — Toronto,  Canada 


Inftrcemmunicoting 

T0l«phon« 


ABITIBl  P.  it  P.  CO. 

Abitibi  Power  &  Piper  Co.  Ltd.  idvises 
that  an  additional  1.565  preferred  shares 
have  been  purchased,  redeemed  and  can¬ 
celled.  thereby  reducing  the  number  of 
preferred  shares  outstanding  to  502,510.  i 


THE  BELL  TELEPHONE  COMPANY 
OF  CANADA 


) 


THE  FINANCIAL  TIMES.  FEBRUARY  7,  19.S8 


Canadian  Palp  &  Paper  Head  Sees  Not 
A  Recession  But  Return  To  Normality 


West.  Building 
Material  Firms 
To  Expand 


New  C.F.P.A.  Fresident 


_ _ _  Vancouver.  —  Announcement  Is 

made  here  that  of  Wilkinson  &  Mc- 

By  R.  M.  FOWLER  Clean  Limited,  a  Calgary  and  Ed- 

Presidenl,  Canadian  Pulp  and  Paper  Association,  from  his  address  to  the  monton  based  group  of  distribut- 

annual  luncheon  of  the  CPPA  in  convention.  ing  companies  has  acquired  all' 

The  year  1957,  which  began  with  and  will  probably  produee  nearly  In  rceent  weeks  we  have  had  a  i  management  ean  fail  to  recognize  J°nJ',ruc'tion^"slppli’es  1‘rc  Wtj! 
such  hope  and  high  promise,  has  the  same  amount  in  1958.  But  that  progression  of  pronouncements  as; the  legitimate  needs  and  griev-  ,  Wilkinson  A  Me- 1 

f'nded  on  a  note  of  uncertainty  and  fixed  number  of  tons  was  nearly  to  the  nature  of  the  economic  ances  of  labour.  This  is  not  an  limited  who  are  well 

conflict.  We  found  ourselves  104  per  cent  of  rated  capacity  in  phase  through  which  we  are  annual  auction-sale  or  prize  fight.i^  .  p  .  ;  ^  Columbia  arei 

facing  problems  which  had  not  1956,  only  95  per  cent  of  capacity  passing.  It  has  been  variously  de-  It  is  a  partnership,  in  which  the  •  „  CMC.  ' 

faced  this  industry  for  more  than  in  1957.  and  may  be  about  85  per  .scribed"  by  the  economic  medicine-  partners  have  the  same  objectives:  r  ,  r  McHean  andi 

fifteen  years.  Demand  had  fallen  cent  of  1958  capacity.  men  as  a  ‘•flattening  out”,  a  the  maintenance  of  production  at;,,  Wilkinson  ManacerofNor- 

hclow  available  supply;  mills  were  The  .same  kind  of  thing  happen- 1  “rolling  adjustment”,  a  “pause  for  the  highest  possible  levels  and  &  Cnnstruetion 

operating  in  the  closing  months  of  ed  in  other  branches  of  the  indu.s-|digestion”  and  so  on.  It  has  been  the  creation  of  the  maximum  num-,(.  '  '  j  ...  •  lohn  A  ' 

1957  on  a  five-day  week  or  even  try.  In  response  to  the  high  andjcompared  to  the  economic  flutters  her  of  jobs  giving  steady  and  as-p.Ji,.  _ 

less;  woods  operations  were  down  partly  unsatisfied  demand  in  1955|of  1949  and  19,54— perhaps,  a  little  sured  employment  at  wage  levels!-  Wilkinson  &  McClean  Limited  < 


uilice,  temporarily  iocaieii  in  a  nui.......  ....a 

crude  wooden  hut,  will  move  to  a  . 

AX.  to  be  an  audit  officer*  rei« 

pormSTlGnt  promiSGS  SS  thG  sir*  ional  office*  Vancouver, 
port  develops.  H.  Bayley.  to  be  an  audit  officer* 

Mr.  Parmiter.  a  bachelor,  is  no  "r/.‘ sti?!;  T r/n  ...isun.  .ccoun- 
newcomer  to  pioneering  under  Beiieviue,  Ont. 

rugged  northern  conditions.  He  safi.  manager.  Big  River, 

established  the  B  of  M  S  first  Ki-  a.  E.  nalshaug,  aaslstant  accountant,  toj 
timat.  B.C.  branch  in  1952  and  ***  eccounum  and  j.  d.  scott  to  b. 
pnrnpH  fho  a  iuia,.  assistant  accountant,  Brandon,  Man. 

earned  the  affectionate  title  Mr.  L.  T.  Spencer  to  be  accoununt*  corner 
Kitimat  during  his  four  years 

there  Ritcey  to  be  accountant*  Daru 

^  mouth,  N.S. 

—  E.  J.  Dean  to  be  manager*  Dublin*  Ont. 

/"L  a  Baverstock  to  be  assistant  accoun* 

bank  btatt  Cnanaes  ‘ 

S*  A  branch  was  opened  on  December  1«, 

■  at  Bayers  Road  Shopping  Centre 

BANK  OF  NOVA  SCOTIA  Halifax,  N.S.  under  the  management  ol 

s.  A.  Magee  has  been  appointed  an  A.  Whatley, 
inspector,  supervisor’s  office.  Saint  John.  ‘o  *>»  accountant,  Westdale, 

N.B.  Hamilton. 

accountant.  Parry  J-  A.  Low  to  be  manager,  Meota.  Sask. 
®  V  k  A.-'*'"'  ‘0  be  accountant 

ant'  v„  be  assistant' account-  Monaghan  Road  and  Lansdowne  Street 


ant,  Vancouver.  Peterborou 

TORONTO-DO.MINION  I  P.  C.  A.  1 

ia«  '«  Boss  has  been  appointed  manager,  -law,  Sask 


Peterborough,  Ont. 

P.  C.  A.  Noonan  to  be  accountant.  Mo 


11822  Scarth  St.,  Regina, 


S.  P.  Schensney  to  be  accountant,  Princ 


d  demand  in  1955|of  1949  and  19,54-perhaps.  a  little  |  sured  employment  at  wage  levels  I  ■  Wilkinson  &  McClean  Limited  iGHORGK  M.  HOBART,  president 
was  a  great  up-  more  severe— perhaps  as  1  heardithat  will  keep  our  production  at  started  in  Calgary  in  19,30.  of  Consolidated  Paper  Corporation,!  «.  .m.  j 


J.  T.  Archibald,  to  be  manager,  St.  Albert.  Sask.  ’ 

Lawr^ce  and  Prince  Arthur.  Montreal.  K.  W.  McKay  to  be  accounUnt,  CoUegJ 


nearly  25  per  cent  below  a  year  and  1956,  there  was  a  great  up- 1  more  severe— perhaps  as  1  heardithat  will  keep  oi 
ago;  competition  within  the  indus-  surge  in  productive  capacity  in  all  jit  described  the  other  day.  a  “less  those  high  levels. 


Jalbert.  to  be  manager,  St.  Law-  and  Dovcrcourt,  Toronto 


and  Cremazie,  Montreal. 


R.  T.  Sproule  to  be  assistant  accoun 


In  194,3,  a  wholly  owned  subsi-jwho  was  elected  chairman  ol  the  Toronto. 


Johnson,  to  be  a  supervisor,  head  tant,  Danfortl,  and  Coxwell,  Toronto. 


mills.  The  immediate  future  look-  we  now  have  more  productive [perts.  I  doubt  if.  I  question  if  the  I 
ed  —  and  still  looks  — bleak,  with  capacity  in  the  world  than  is  need-  problems  industry  is  facing  today  i 

the  prospect  of  more  curtailment  jed  to  satisfy  world  demand.  have  any  real  similarity  to  those  t 

of  operations,  more  difficult  mar-  i  The  Classical  Dilemma  1349  or  19,54.  I  have  heard  theij 

keting  problems,  and  more  indus- j  present  situation  described  as  a  I 

trial  unrest  still  to  come.  i  To  be  sure,  demand  did  not  in-  “temporary  recession”  and  I  t 

This  is  a  time  for  some  serious  by  the  normal  his- 1 question  both  words  of  that  catch-  I 

stock-taking.  I  have  no  intention  rate  of  growth.  It  paused  injphrase.  I  do  not  think  it  is  tern-  { 

trying  today  to  brew  up  for  your  upw^ard  curve  and  the  curve  of  porgry  and  I  do  not  think  it  need  r 
comfort  some  new  kind  of  tran-,fl‘’'iiBnd  was  flattened  out  But;he  a  recession.  I  think  it  is  a  f 


atchewan.  This  subsidiary  extend- 


To  be  sure,  demand  did  not  in-l“temporarv  recession”  and  I  the  ob.iecfives  are  common  ones.i?i'PP‘‘®f  ’'Limited 

ease  in  19.57  by  the  normal  hi.s-| question  both  words  of  that  catch-  If  we  make  a  dollar,  the  federal  •''h  remaining  —  - - Ithat  branch. 


Construction ;  • 


n^ufiloric  rate  of  growth.  It  paused  injphrase.  I  do  not  think  it  is  tern-  government  gets  47  cents  and  thej’l"®  fonipany  has  now  been  i  lln 

,uur!'ls  upward  curve  and  the  curve  of  p^rary  and  I  do  not  think  it  need  provincial  governments  and  nn  x,  Meriean  oroim 


W.  \.  Brooks  to  be  accountant*  Gerran 
ountant,  16  Durham  St.,  and  Pape,  Toronto. 

^sistant  manager  at  that  L.  A.  A.  Matthews  to  be  asslstan 
accountant*  Joyce  Road  and  Kingsway 
rd,  credit  officer*  King  Vancouver. 

*  to  be  second  assistant  R*  B-  -Mc.4rthur,  assistant  accountant  t< 
branch.  be  accountant  and  A.  R.  Drage  assisun 

0  be  assistant  inspector,  accountant,  Vernon.  B.C. 
office,  Edmonton.  A.  H.  Graham  to  be  accountant*  Gra 

to  be  accountant,  Bloor  bam  and  Kennedy,  Winnipeg. 

S.  J.  Lindeblom  to  be  accountant,  Port 
be  accountant.  St.  Clair  and  Garry*  Winnipeg, 
ronto.  G.  C.  Edwards  to  be  accountant*  Stal 

to  be  accountant,  205  f<>rd  and  Grosvenor,  Winnipeg. 

0.  — -  — . . . 

liability  officer,  King  — 

to  be  credit  officer,  at 


rnmfnrr<nmp"npw  kind  of  (1-30-  flattened  out.  But;f,p  a' recession.  I  think  if  is  a  eipalities  have  substantial  shares!  VV'lkin.son  &  S‘'”“P, r  ;  nermok  winWegrro"be‘'cred7t\ 

SSs  DiTwhich  wm  send  ^)"i|‘’V‘'n  if  the  normal  growth  hadlrcurn  to  normality,  in  an  econ-  in  our  profits  too.  Rut  we  eannot  Pl^ns  an  exten.s  ve  expansion  pro-1  taminQS  Steady  ^  rTeUck  b 

away  reLxed  and  Jontented  in ‘the  I  occurred  in  total  world  demand-|omy  of  abundance,  after  nineteen|go  it  alone.  Governments  mi^t  he|s^a^e  in  ^  - 

confident  hope  that  if  V-'  P^  caused  : Jn  " ^^n^wL^ will  ^be; .  4 


B.  L.  McFadden,  to  be  liability  officer, 
King  and  Bay,  Toronto. 

,  D.  L.  Reid,  accountant.  Main  and  Mc- 
nermoi,  Winnipeg,  to  be  credit  officer  at 
that  branch. 

F.  B.  Fenwick,  to  be  accountant,  Eliiol 
Lake,  Ont. 


Stick  your  heads  under  the  bian-!"'*’  ’■apidj^-ar  and  its  aftermath 


whether  Ihev  involve  taxation. Burnaby 


kels— or  in  the  sar 
lems  will  go  away 


the  sand— vour  nrob-i'"’'’  expansion  of  produelive  capa-i  Specifically,  in  the  newsprint  tariffs,  or  trade  negotiations  with  Ifon.s*  met  ed  large  prefabricated 
1  away  of  their  own k'^y-  ••  f"'' indii.stry.  I  think  we  have  at  last  other  countries.  Government  com- islfPl  ^th 


labv,  upon  which  will  be;,„.„  ‘  '.,  5  j  k  •  j  I'undum.  Hamilto 

•tpri  Hrce  nrefabricated  Limited  and  subsid-  w.  e.  jeai,  to  be  an  ax 

ted  c  g _ ,P  ,  .  in  19.57  a  preliminary  re-  '''V:  •’^^<1  fH'pe.  Toronto. 


Hamilton. 

‘  an  assistant  inspec* 


D.  P  Tebbutt,  to  be  accountant*  Don- 


ist  other  countries.  (Tovernment  *  wciitinm,*>c73  anu  wu.ika  year's  operations  shows  lanris  and  ovonnor  r 

aVcord"  We^havrhad'at'ieVst  tw-ojnf'wsprin'-  with  the  hi.storic  rate  of vvhaf  we  .set  out  to  mercial  policy  mast  take  account ''"gs  for  to  $142,700,000.  an  in-  w.  RoutieTeTto  he"accountant,  Dan- 

minor  squalls  in  the  la.st  twelve Igrow’th  in  demand,  operation  atjachieve;  and  what  we  were  right  of  the  needs  of  the  export  indus-|&  Construction  Supples  B.C.)  Ma\s  ’T 

wars  but  fn  the  memorable  words |P«’rhaps  88  per  cent  of  capacity  inito  try  to  achieve.  We  have  created; tries  which  contribute  so  much  to  and  Lucey  ^P  ^  for  the  previous  year.  department',  is’  Durham™.? 

of  Douglas  AmSe  at  a  recent in.sfead  of  85  per  cent.  But  exee.ss  of  capacity  to  scrvcjlhc  well-being  of  all  Canadians.  ;Pany  Ltd.,  another  subsidiary.  Consolidated  earnings  for  19.57  «"'•  ,  „  „ 


r.,.  EfiDDs,  10  be  manager,  savings 
>  year.  department,  16  Durham  St.*  S.,  Sudbury* 

earnings  for  1957  p*!!’  ,,  ., 


meeting  of  the  Executive  Board,  fail  to  see  how  that  would  havejour  markets,  which,  in  our  econ-:  Fourthly  and  finally,  we  mu.st:  The  group  "ow  .Pperates  ^  share  h.xm  si,.''?!’ sudb^ry^Tnl™"'’ 

“This  is  no  ordinary  breeze".  Itipiade  much  difference.  The  fact:<,rnic  system,  those  markets  werc  look,  each  individual  company,  to  warejiouses  *»>■  distribution  oflon  common  stock  as  against  97  K-  ?•  Penney.  to  be  accountant,  Dundas 
is  not  going  to  be  easy  and  it  is  'hat  'oo  many  people  had  thei(.n,i,i,.d  to  have.  We  can  now  lookJoiir  merchandising.  I  siigges  that 'machinery,  building  supplies  and  j,,gg  Dividends  on  the  ®  w  a?.??’,  . 

not  going  to  be  short.  I  believe  it  -same  bright  ideas  at  the  .same |af,(.r  sudden  surges  of  demand  asleach  individual  company  acting  onipetroleiim  equipment  across  stock  totalled  ,50  cents  a  Main  and  .McOermot:  wtnmpeg,'??“"Je 

is  important  and  necessary  for  thei'"iiP-  'This  is  the  clas.sical  dilem-l^^e  ought  to  be  able  to  do.  I  be-' its  own  must  now  decide  what  it  four  Western  provinces.  j.,,are,  the  .same  amount  as  in  the  ‘hat  branch. 

men  in  this  industry  to  face  the|ma  of  a  capitalistic  society:  thelii^.ve  the  future  of  newsprint  de-|is  in  business  to  do  and  must  de-'  - - - —  llast  two  years.  Tuque,  Quebec."’  accountant,  La 

facts  and  realize  the  proportions  total  of  individual  decisions  p-jgpd  js  a  bright  one:  it  will.termine  its  scale  of  values.  Arc  European  Kepresentotion  Gain  in  sales  report  states  was  P't'f*'  “>  he  accountant.  Mount 

of  the  problems  they  must  try  to Pxpand  capacity  exceeds  Ihejsieadily  grow  as  education  and lyour  aehievement.s.  as  companies, For  Stodler  Hurter  Co.  Ig^npra*  for  most  of  the  company’s  i.-  E'’"M„”a?'a""isunt  accountant.  New' 
solve  For  the  next  few  minutes,  oormal  growth  ol  clcmand  andjjj^.jpj,  standards  increase  through- 'operating  in  a  system  of  privatCi  stadler  Hurter  International  Ltd. |P''oduct.s  although  the  reduction  Agency.  .\ew  York,  to  be  accountant 
therefore.  I  want  to  give  you  •‘‘ome:PPodje.s  over-cjpaci^^^  K?  in  ‘  any-|capilalistic  enterprise  to  be  mea-  announce  that  they  will  he  repres-j'n  activity  in  certain  segments  of  "‘b!’’? ‘’kc?."  axxi.stant  accountant  Bath- 

of  these  facts  as  I  see  them  and  O'  ool.  and  shou  d  not  be  in  our^^pp  jp  (f,js  room  will  live  long!surrd  by  production  totals  or  by  ppjp^  jp  Continental  Europe  —  the  economy  affected  business  in  urxi  and  Giencairn,  Toronto,  to  be  ac- 
trv  to  suggest  for  vour  considera-j^F^'^m  an  overall  control,  by  f:ov-Lp„„g|i  m  see  a  return,  except  fori  financial  results'*  Is  the  te.sl  at  exception  of  the  Scandin-i'he  latter  part  of  the  year.  Exports  »'  ‘hat  branch.  j 

lion  .some  approaches  to  a  solution |f"ments  or  by  private  agreemcn  Lfiet  intervals,  to  the  full  capacityithe  end  of  the  year,  that  you  have  g^j^p  pppptrips  _  hv  the  promin-;of  ‘Terylene”  polye.ster  fibre  and!  EOeettve  January  the  inter- 

of  the  problems  vou  are  facing,  i’"  prove  ni  inese  e.xce.sses  oi  pppppjjons  we  have  enjoyed  formade  more  tons  nr  more  dollars?  pp,  French  consulting  firm  of  polythene  were  considerably  I, branch,  Toronto,  became  the  in-! 


s  a  bright  one;  it  wilb  lorimne  its  scale  of  values.  Are  turopeon  KepresentOTion  Gain  in  sales  report  states  was  5*  ■  accountant.  Mount 

grow  as  education  and  lyour  achievements,  as  companies,  For  Sfodler  Hurter  Co.  for  most  of  the  company’s  i^'R^Mo^ar'a^Ltant  accountant  New 

andards  increase  through- 'operating  in  a  .sy.stem  of  private,  stadler  Hurter  International  Ltd.  I  products  although  the  reduction  Agency.  .New  York,  to  be  accountant 
world.  But  I  doubt  if  any-|capilalistic  enterprise,  to  be  mea-  pppppppp  (hat  they  will  he  repres-!'"  activity  in  certain  segments  of  "‘b!”?  axxi.stant  accountant  Bath- 
this  room  will  live  long! sured  by  production  totals  or  by  jp  Continental  Kurope  — economy  affected  business  in  and  Giencairn.  Toronto,  to  be  ac- 


wJs*^a^bi2  vear  forThirind'usH^  print  will  certainly  grow,  for  a.s;shouId  perhaps  remembei ,  have  pyp)?  ■‘■vu.,,  hydrogen  peroxide  ?n1 

In  Dhvsical  Lrms  it  was  the  .sec- i  ’''‘I  long  as  anyone  cares  to  look  had  little  practice  in  the  la.sl  fit-'  Under  the  new  agreement  Stad- 1 P'ant  at  Hamilton  and  a  nitric 

ond  biggei  year’ in  our  history,  i  •‘^oalsji  will  capacity  teen  or  twenty  years  and  our  ,pr  „pr,pr  international  Ltd.,  will  acid  plant  at  Bcloeil,  Quebec,  c.  k.  u.ghn 


taken  as  a  whole. last  decade.  Demand  for  new.s-:These  merchandising  skills,  we  SERETE,  1K4  Rue  "de  Rivoli,  h'Chnr  than  in  1958 


the  latter  part  of  the  year.  Exports  i”’”"**"’*'  *’  branch.  | 

of  Terylene  polyester  fibre  and!  Efiecttvc  January  i.,.  is.'ss  the  inter-; 
polythene  were  considerably branch,  Toronto,  became  the  in- 
hiphrr  than  in  to.fi  iternalional  department,  head  office,  under: 

tig  nr  inan  in  l.t.ih.  supervi.sion  of  J,  J.  Rutledge,  assist- 

1  lie  new  hydrogen  peroxide  am  general  manager, 
plant  at  Hamilton  and  a  nitric  «  n' 

acifl  pl3nt  at  Bcloeil,  Quebec,  c,  K.  Highmoor,  formerly  manager  of| 

were  brought  into  operation  late  international  Branch.  Toronto,  has! 
in  1957,  while  production  of  am-  a??.  "" 

monia  at  Millhaven,  Ontario,  be-  c.  ciegg  to  be  an  organization  offi- 


weeks  ^n°*^Novcmbcr  and  Decern- done,  can  produce  serious  ,he  newsprint  industry  in  par- 1 individually  u.sc  them  with  intel-ienginecring  steam  and  powerl'n  "if  start-up  of  equipment. 
hor^t  wouM  probably  have  been  and  for  Canadian  industry  i  ligence  and  with  regard  to  their  plant  design  and  detailed  mech- 1  Satisfactory  progress  was  re- 

_ J  XT _ —  wnicn  is  pernaps  no  more  :  opnera  .  the  first  necessity.  I;effpcl  on  o  hers  in  the  industrv.  the  nuin  norted  in  consfruetinn  nf  tho  mm. 


a  new  record.  Newsprint  produc-Lh.,”,??'^"  '  effect  on  others  in  the  industry,  gnical  design  .service  for  the  pulp  Ported  in  construction  of  the  com- 

(inn  in  1957  was  in  fact  almo.stl  r.  ■  U  a?  suggest,  is  for  us  to  recognize  the  We  have  again  reached  a  .stage, and  paper  industrv.  under  the  P^ny  s  two  new  sulphuric  acid 

exactly  the  same  total  as  in  Ihel^^r^i'^TsTn;  a^'ioT'nMn'^^oeent  changes  that  have  taken  in  the  economic  cycle  when  the  snpi.rvision  of  Stadier  Hurter  In- P'ants  at  Beloeil  and  Copper  Cliff, 

reS  year  19.58.  Market  pulp  ""l.f ‘Iphis  "  We  should  stop  th.nk.ng,  merehandi.sing  deci.sions  nf  even  (e/national  Ltd.  Ont..  with  completion  of  both  new 

sales  were  six  per  cent  lower  than  ™‘g,  "aders  are  think’  "  i' "  -^r  company  can  .strength-  (,^j,  arrangement  it  will  be  '’'an's  scheduled  for  early  1958. 

in  1956.  The  output  of  fine  papers  fadne  today  for  ^  and  f'*]  ?  ?'  ""’'possible  for  European  firms  to  oh-  „  — ^ - 

and  specialty  papers  in  1957  reach-  S'  oW  c™T,,l,inB  of  M.  Opens  Bronch 


npw  rernrds  while  nanerboard  . . . . .  ;me  naa  nreams  win  gti  nwci.v  <>i i po.ssioie  tor  anyone,  ny  a  lancy.jn,,  ..orvirfre  lanplv  in  soft  nir-l  a,,  c  l*  l'  *•  .  • 

and  wraiTOing  '  paper  production  '"'or.  if  '*  is  any  comfort  to  ns,  their  own  accord.  The  changes  are; deal  or  unu.sual  concession.  In  gain  ^  -  At  Frobisher  Airport 

Hnrlinrd  nnlv  hv  small  Dercent-''c  are  not  alone.  If  the  over-  jnp.scapably  present.  Depending  on  rnore  than  a  temporary  advantage.  .  Frobisher  Airport,  N.W.'I',— The 

^  ■  expansion  of  our  capacity  was  a  your  temperament,  you  can  react!  I  venture  to  give  you  an  old  and  I>rawing.s  and  ceport.s  will  be  Bank  of  Montreal  it  is  announced 

If  one  looks  only  at  the  arbitrary  •‘^P''ious  mistake-and  1  doubt  if  it  them  in  one  of  two  wa.vs.  You  very  familiar  quotation,  written  by ; opened  a  full-time  banking  office 
divisions  of  the  calendar,  the  year!wa.s-we  were  not  alone  in  making  pan  regard  this  excess  capacity  a  great  English  divine  over  three  during  past  week  to  serve  this 

1957  for  the  Canadian  pulp 'and I*' •  '''’c  same  thing  has  happened  as  a  man  regards  an  ulcer,  and  hundred  years  ago.  mea.sure.  Baffin  Island  transportation  ter- 

paper  industrv  was  certainly  not  ""^cr  pulp  and  paper  producers  team  to  live  with  it.  Or  you  can  “No  man  is  an  Hand,  intire  of  Stadlff  Hurter  International  Ltd.  minfil  some  200  miles  south  of  the! 

one  to  be  ashamed  of  and  world:  in  the  Unit-  look  upon  this  new  situation  as  a  itselte,  everyman  is  a  pocH’o  have  a  ^similar  agreement  Arctic  Circle,  Hugh  J.  Parmiter' 

seem  to  be  one  that  should  causer^  States,  the  United  Kingdom,  new  challenge  and  rise  to  meet  (hp  Continent,  a  part  of  the  maine:  '^*J*^  ^nstrucciones  Industriales*  is  manager  of  the  brand,  i 

little  concern.  However,  the  an-l‘*^^^  Scandinavian  countries,  j|;  and  in  the  process  get  a  goodjH'  a  clod  be  washed  away  by  the  ^^3^Rca  24,  Mexico,  D.F.,  fhe  new  B  of  M  office  will  pro- 

nual  statistics  of  production  ob-j**’^y  today  able  to  produce  (jeal  of  excitement  and  fun  out  oflg^y  PJuropo  is  the  Icsse,  as  well  represent  them  in  Mexico  and  vide  a  complete  range  of  bauKingi 

score  two  important  points.  more  products  than  they  can  (ind  doing  so.  as  if  a  Promontorie  were,  as  well  America.  facilities  for  the  people  of  thel 

The  first  is  that  the  statistics  of  ['narkets  for  And  the  same  thing  Imaginative  Course  as  if  a  Manor  of  thy  P'riende  or  ofi  Kic\iu  aavi  AHAArtTic  Frobisher  area  who  live  here  un-| 

any  year  add  together  good  months  happened  to  the  producers  of  assumption  that  this  pulp  Ibine  owne  were:  any  man’s  death  ®  some  of  the  most  rugged  con- 

and  poor  months  and  it  is  impor-j^*^^*'  ^^  ^  ^  *  ^*  ^^''*^*]^***^*^'  and  paper  industry  will  want  to  diminishes  me.  because  I  am  in-  Toronto  —  New  Mylamaque  Fx- dition  in  Canada, 
lant  to  know  whrn  the  Rood •’a''’  'or  -steel  production  ^  ^  more  imaginative  volvcd  in  Mankindo.  And  therefore  P'«''a"o"s  acquired  an  Now  serving  both  civjl  and  mili- 

months  come  and  when  the  bad.  thi.s  continent  is  today  even  ^  venU.reTo  sugge.st  t  vou  never  send  to  know  for  whom  the  '>•«"  in  Bed- tar.v  aircraft.  Frobisher  Airport  j 

In  1957,  the  first  six  months  for  'n"’*’';  'han  in  our  industry.  It  is  ^  ford  township  about  21  miles  north  is  bemg  developed  as  the  prin- 

most  commodities  exceeded  theahoiil  80  per  cent  m  the  of  ^em  w^  d  a  .  n  a  i  u-  i,  Kingston,  Ont.  Seven  of  the  cipal  relucl  mg  point  for  aircraft 

corresponding  months  in  1956;  the  K'ates.  Base  metals  'hroughout  dona  Some  ol^  Product  Demand  Is  High  jdaims  are  held  under  option  call- on  the  North  America-Europe, 

last  six  months  fell  behind  the  world  have  outrun  capacity  1  rrtu.se  to  hriicvr  that  (hr  rcon-'inR  for  a  cash  payment  of  $0,500  roiUe.  tt  is  ocatod  some  lhree-| 

year  before.  The  rate  turned  f  cl  marginal  mines  are  ^hut  thorn  nie  w  ^  fmj ; plus  royalty  of  .50  cents  per  ton  of  and-a  half  milo.s  from  the  .settle-' 

downward  about  mid-year  and  do''!"  and  import  concentrates  produced  from  men  of  J  robi.sher  Bay.  home  of 

‘„r"hrvlqr.°''"'''‘''‘  We'‘i!nmr  tharuur'Tull  production i when  maximum  production-what- t^^even  re^  rSaltr  ''  oxpededThe  new  B  of  M 

- - 

1957  concerns  the  operating  rate  one  indiustry  alter  another. |the  pulp  and  paper  ^  ‘  Ipp  thi^ complacency  of  what  we 


Ihe  bad  dreams  will  go  away  ofipossible  for  anyone,  by  a  fancyt 


New  Supfjf^SfAJfs 

to  FRANKFURT 

non-stop 

•  Regular  flights  from  New  York  via  fast 


luxurious 


nignts  ire 


•  From  Frankfurt,  the  most  convenient 
connections  to  all  Germany,  Europe, 
and  the  Middle  East. 

i  •  Save  $113.40  round  trip  on 
k  our  low  15-day  Excursion  Fares 
^  in  effect  until  March  31. 

Sm  your  Travel  Ag»nt 

1^  LUFTHANSA  AIRLINIS 

1080  University  St.,  Montreal,  QUEBEC 
UNiversity 

R$prit*ntati»n  tn 
all  Principal  Citi*$ 


expected  the  new  B  of  M 


957%on^erns  the  ope^rating'*^rate 'hrough  one  indastrv  after  another.  |the  pulp  and  paper  products  wekfPssf  Ricatly.  Tjip  long-term  j  complacencv  of  what  we 

H.-)/  concerns  me  operaiing  rate  f-  -  make  as  effieientiv  and  morekeonomic  prospects  lor  this  Indus- !  "  cuiii|)idnin..v  oi  wnai  we 

ntermsofproductive  capacity.  lt  '  mention  thi.s  gloomy  catalogue. pro- <rv  and  for  Canada  are  bright. i  ''a?  a"  assured  techno- 

an  be  most  easily  illustrated  by  not  to  add  to  thp  dullness  of  'h's  think  We  have  modern  mills,  efficient  confused  high 

Uas  rimirnc  fnr  nou-cnrinf  In  rniicrh  rlrnh  u'intor  Hnv  nr  nc  thp  rncp  UHCtrS  in  I  lit  Uliria.  1  UU  IIUI  lllllii\  ^  hcl  Anrf;4rflc  nf  living  iinH  mntorinl 


the  figures  for  new.sprint.  In  rough  drab  wdnter  day  or.  as  the  case  staffs,  and  experienced’  manage-  standards  of  living  and  material! 

figures,  the  Canadian  newsprin  imay  be.  'o  cloud  it.s  aat"ard  ou?  ment.  We  make  products  that  the 

mills  produced  the  same  total  brightness.  But  I  do  so  to  a.sk  you  snort  signieo  umri  lo  part  our  nnH  uiii  nocH  in  in.  This  could  be  an  extravagant  and; 

niimher  of  tons  in  19.57  as  in  1956  to  take  a  steady  look  at  the  facts,  costs.  VVe  must  be  in  the  forefront  .  dangerous  mistake.  Rut  we  now  : 

- - of  technological  progrc.ss.  We  must  creasing  quantities.  competition  at  the! 


Under  Wise  Management 


W»  .ire  endeavouring  to  perpetuate  our  forest  resources 
so  that  for  generations  to  come  they  will  provide  the 
people  of  Ontario  with  all  the  benefits  that  are  derived 
from  them  today. 

This  can  be  done  only  through  the  co-operation  of  industry, 
campers,  anglers,  hunters  and  all  who  use  our  forests  for 
profit  or  pleasure. 

Ontario's  forests  are  its  greatest  asset.  Let  us  all  work 
together  in  the  great  task  of  perpetuating  them  and  keep* 
ing  them  that  way. 

Help  us  to  protect  them  against  fire,  disease  and  unwise 
exploitation. 

ONTARIO  DEPARTMENT 
OF  LANDS  AND  FORESTS 


Hon.  Clare  E.  Mapledoram 
Minister 

F.  A.  MacDougall 

Deputy  Minister 


-  of  technological  progrc.s.s.  We  must  crea.sing  quantitie.s.  have  ‘competition  at  the! 

-|he  prepared  to  spend  more  money|  But  I  think,  when  we  are  able  pighosl  level  and  we  will  be  tested! 
;to  incrca.se  our  efficiency  and  to  to  look  back  on  it  with  greater :|,y''(|,g  response  we  make  to  it  l! 
reduce  our  costs  by  greater  etti-, perspective,  we  will  see  that  t9,57|simply  cannot  believe  that  thei 
iciency.  In  particular,  wc  shouldjwas  a  year  of  great  and  perma-jsystem  which  has  been  built  oni 
jstep  up  our  research  efforts,  per-  ncnl  change  in  the  conditions  of jc'ompetition.  which  has  made  com- 
!haps  redirecting  our  emphasis  injour  enterprise.  It  was  a  year  whichipetition  both  its  major  premi.se 
research,  so  as  to  develop  newlhad  its  problems,  but  it  also  hadiand  its  basic  goal,  will  fail  in  the 
'products  and  new  and  better  ways  jits  great  interests  and  excitements,  competitive  lest. 

I  to  make  old  products.  Our  overall  jP'or  one  thing  it  was  the  year  of!  However,  to  succeed  in  this  ulti- 
and  final  lest  of  this  efficiency  willjlhe  sputniks,  and  no  speech  thcsc|matc  struggle,  it  cannot  be  left  to 
ibe  measured  in  our  financial  re-!days  can  be  complete  without  some'ihe  educators’ and  the  politicians, 
iports  at  the  end  of  the  year.  ireference  to  those  startling  and  It  cannot  be  regarded  as  something 
!  Secondly,  I  think  we  have  a  johi'!‘S'’''b'^*’'  developments.  Properly  outside  proper  and  necessary  busi- 
'to  do  in  co-operation  w'ith  our  re-i'iewed,  the  Russian  achievement  ness  concerns.  It  is  a  problem  of 
Isponsible  labour  leaders.  We  must  Represents  a  niajor  advance  inlall  citizens  in  a  democracy  and 
do  more  than  we  have  done  in  theiaian's  opportunity  for  growth.  It  not  least  for  its  business  leaders.! 
past  to  bring  Ihe  economic  facts: is  symbolic  of  the  highest  skills  ini  The  present  need,  for  all  of  us.j 
:of  this  industry  lo  their  knowledge | a  wide  range  of  scientific  disci-jwas  summed  up  recently  by  one; 
land  attention.  We  must  try  to  en-iplines.  But  it  is  something  more'of  the  greatest  living  scientists  of; 
'list  their  skills  and  influence  inpind  has  a  deeper  significance  for  lhe  western  world  in  these  words; 
jihe  strengthening  of  the  competi'jeach  one  of  us.  'What  we  here  need  is  a  vastly 

live  position  of  this  industry  in|  We  have  been  rudely  show’n 'greater  intellectual  vigour  and! 
world  markets.  I  do  not  think  lhat|somelhing  that  we  have  refused  I  discipline,  a  more  habitual  and 
annual  increases  in  wage  ratcs’to  believe  before;  that  the  western  I  widespread  open-mindedness,  and  a 
can  any  longer  be  regarded  as  an  world  is  in  a  race  for  intellectual  kind  of  indefatigability,  which  is 
automatic  right  of  the  workers  ini  leadership  when  we  had  not  even  not  inconsistent  with  fatigue,  but 
■this  industrv.  Nor  do  I  think  that i realized  that  there  was  a  race, 'is  inconsistent  with  surrender.”  i 


INVESTORS’  INDICES 


- 1955 

__ 

-  1956-57  - 

High 

Low 

High 

Low 

259.2 

205.6 

297.8 

210.1 

825.3 

546.3 

947.5 

565.3 

1105.9 

827.2 

1238.1 

764.9 

252.0 

154.1 

218.5 

116.6 

180.1 

1,52.6 

285.5 

174.4 

191.8 

166.9 

184.6 

140.9 

203.5 

153.2 

211.0 

171.3 

650.0 

501.4 

,597.4 

449.7 

472.9 

392.5 

535.9 

364.1 

215.4 

148.3 

241.9 

147.5 

270,3. 

209.0 

315.9 

217.7 

398.1 

325.1 

408.2 

2,52.8 

134.4 

116.6 

133.0 

98.4 

201.2 

163.8 

267.1 

185.7 

214.1 

180.0 

2198 

170.0 

275.1 

299.3 

304.7 

222.3 

•  Basis 

i:  Average  stock  pri 

Last  revised  January 

1956. 

131.8 

116.6 

149.4 

87.0 

77.4 

69.8 

82.1 

58.4 

275.1 

229.3 

304.7 

150.8 

95  Stocks  (Total)  ... 

10  Machinery  and  Equipment  ... 


2  Flour  Milling 
5  Oils  (Rf lining) 


2  Industrial  Mines 


3  Telephone 


7  Bank  Stocks 


‘MINING  STOCKS 


•  Mining  slocks  are  not  mcluded  in  mvestors  index. 


Jan. 

Jan. 

Jan. 

Jan. 

Year 

*  23 

16 

9 

2 

Ago 

215.4 

216.7 

214.8 

212.6 

272.2 

,569.7 

,577.1 

.581.2 

580.4 

760.4 

808.9 

790.7 

'781.5 

790.0 

993.2 

119.5 

120,6 

120.6 

122.5 

146.3 

186.4 

189.9 

181.2 

187.7 

247.5 

148.8 

147.9 

151.7 

148.5 

169.7 

205.8 

207.8 

206.8 

200.9 

182.4 

498.3 

491.3 

476.3 

476.8 

505.9 

390.4 

386,4 

.383,4 

378.2 

461.7 

151.8 

1.54.6 

152.9 

1,50.3 

227.9 

221.7 

223.5 

221.7 

220.2 

285.2 

290.6 

296,7 

275.5 

252.8 

358.1 

105.1 

104,2 

104,8 

103.2 

118.2 

202.0 

205.2 

203.7 

199.4 

230.9 

179.3 

180.4 

177,6 

172.0 

207.6 

235.7 

233.0 

232.2 

229.0 

290.8 

number 

of  shares  outstanding 

93.2 

90.5 

90.3 

89.2 

128.1 

67.2 

62,9 

62.6 

60.9 

70.6 

152.8 

153.8 

153.8 

153.9 

259.7 

SOLID  ^ 
PROGRESS 


Sound  management  and  steady  growth 
have  earned  for  The  Manufacturers  Life  a 
reputation  for  strength,  safety  and  service  in 
the  public  interest.  The  funds  we  hold  in  trust 
for  policyholders  and  their  beneficiaries  are 
profitably  invested  and  returns  on  these  care¬ 
fully  selected  investments  help  to  lower  the 
costs  of  life  insurance  for  our  policyholders. 

Assets  of  $761,669,880  are  more  than  ample  to  fulfil 
our  obligations  to  pay  the  sums  of  money  promised  in 
our  policy  contracts.  This  figure  includes  an  amount 
of  $59,047,558  set  aside  in  surplus  funds  providing  a 
wide  margin  of  safety. 

The  71st  Annual  Report  shows  The  Manufacturers 
Life  now  provides  $2,610,637,086  in  insurance  and 
retirement  protection  for  over  500,000  policyholders. 
In  1957  41,000  people  purchased  $380,499,333  of 
new  insurance  to  take  care  of  tomorrow’s  uncertainties. 
The  71st  Annual  Report  also  shows  that  the  Company 
paid  to  living  policyholders  and  to  the  families  of  those 
who  died,  a  total  of  $48,338,145  in  benefits  last  year. 


'  ^  Jim 


HEAD  OFFICE:  TORONTO,  CAN2 
.  (Esfoblishtd  1887) 


